MORTGAGE EXTENSION AGREEMENT

THE STATE OF ALABAMA, _ 7f
~ Shelby County. =~ ﬁ7,‘5" -

KNOW ALL MEN BY THESE- PRESENTS: That, whereas The FIRST NATIONAL BANK OF COLUMBIANA,

~ Alabama, hereinafter referred to as Mortgagee, is now the owner of that certain mortgage heretofore executed by
Dwane H, Merrill and wife, Erenda J. Msrrill

b

to__First Mational Bank of Colurticna

"
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which mortgage is recorded in the Probate Office of Shelby Cc;unty', Alabama, in Volume 3—*8 ;D

- Deeds and Mortgages, and is aiso the owner of the indebtedness secured b
" thereby secured being now $ 12 3 J-LOO‘“ 00

at Page _of

y sald mortgage, the amount of the principal indebtedness -

: and, Y

‘WHEREAS the undersigned Dwane =, Merrill snd wife, Brenda Jo HMerrill

. ' - . . ) : X () Fo

now the owner S -, subject to said debt and mortgage, of the property described in and conveyed by{ said mortgage, anc
nave - requested the Mortgagee to grant an extension of time of payment of said. mortgapge ingfl?tedness so

‘as to "lﬁéke the same payable as hereinafter set forth, and the Mortgagee has agreed to grant such extension u‘po’n e terms and
- conditions hereinafter stated: S - o o

= NOW, THEREFORE, in consideration of the premises and to evidence the agreement of the part'i'és;-'.ishé;ur;dérsigned:"
_Agree=to pay fo the Mortgagee or to the successors or assigns of the Mortgagee, the said indebtedness in installments as follows:
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in the amount of $12,L00,00 and Dearing interesst from date a2t the rate
Set onut in said note of the same date and due in one payment on April 5,

LT

19770407000032210 1/2 $.00 iy
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- The Mortgagee has granted the extension of the time of paymeni of said mortgage indebtédness Jdpon the following:
conditions: (1) the property described in said mortgage is owned by the undersigned subject to the: debt and mdgrigage here-:
inabove described; (2) no lien or encumbrance has been placed upon or attached to said property priar-to the lien of-.the
morigage indebtedness hereinabove described; (3) this extension agreement shall have the effect of confirming ymto the Mortgagee
herein named (whether such Mortgagee be désignated in the mortgage hereinabove described or has succeeded Lo thé'rights of the
Morgagee by the transfer and assignment of the Mortgage indebtedness) every right, privilege and benefit conferred-upon the Mortga-
geein said Mortgage; 44) sald mortgage shall be and continue a first lien on the property described herein; (5) said mortgage and all its
covenants, terms and conditions shall remain in full force and effect except as herein modified; (6) this instrument shall be of no
effect until approved by said Mortgagee; (7) the acceleration provisions in said mortgage remain unmodified by this agreement; (8)

If the original maker of the above debt or any other person, in any way or at any time, obligated to pay said original debt signs
- this agreement, such signature shall be conclusive evidence that such person remains obligated to pay this'debt as extended. |
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. | IN ‘WTNESS WHEREOE_ I*I@____ . ha‘:e hereulntg set ) OUI‘ __ hanu and seal_s__ this and »
* —__ day of. Arnral , 19 7 ‘
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. We hereby approve the alove extension and agree to same.

F . | THE FIRST NATIONAL BANK of COLUMBIANA, ALABAMA
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Forr

Dwane H Merr':.ll and

i&'xe undersigned authonty in and for sald County in sald State hereby certify that
S .‘:3.1"6

5'1"*:...;;!1‘{".:8;. J o “"e rrill. whose name _signed to the foregoing agree-
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_known to me acknowledged before me on this day that, being informed of the confents of

w

;;:nent, ard Iwhé_;__ aI?e o _
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the agreement, t heF - executed the same voluntanly on the day the same bears date. ) s - .
. _ ond. Aprll ' - (1
Given under my hand and of'ficial seal, this _______ - day Of e :
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STATE OF ALAE AMA, SHELBY COUNTY | )
| I, the undorsigned authdrity in and for said County and State hereby certify that S
Fa TJSS" dohnso*‘l | _whose name as_.__ Vlce P'r'esn.dant ]

- of The FIRST NATIO\IAL BANK OF COLUMBIANA ALABAMA is 51gned to the foregoing agreement ‘and who is knowr

- to me, acknowledged before me on this day that, being informed of the contents of the agreement, he, as such officer and with-
full au thont}, executed the samé voluntarily for and as the act of said bank. - e -
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Given under my hand and official seal, this
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