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This subordination agreement made and entered into on this

| 9 B
the _{f.ﬁ;{day of March, 1977, by and between Walter E. McLane and
‘Coren_E.McLane,‘as Party of the First Part, and‘The First
tNational Bank of Birmingham, Alabama, a Corporation, as Party oI

. - the Second Part,

WITNESSETH

. That, whereas, Jimmy_W, Coleman, Jr. and Betty Ann Coleman

'-did:execnte'and deliver to Party of the First Part a certain
rdmortgage dated the lst day-of November, l973,-which‘was duly filed
for record on December 4,.l973} and recorded in the Probate Office
_of.She.’Lby'Countyir Alabama; in Record Book 335, at Page 859, on
'certainreal estate described therein to secure the indebtedness

. described therein, plus interest as specified therein, and which

said mortgage is in full force and effect; and,

Whereae, the said Jimmy W. Coleman, Jr. and Betty Ann Coleman

_have.made.application to the said Party of the Second Part for a
' loan in ;he'sungoprwenty ThousandlDollars ($20,000.00); and said
| Party-of the Second Part is willing to make said loan to the said
o Jimmy W. Coleman, Jr. and Betty Ann Coleman, provided that the
t.+borrowers furnish Party of the Second Part with a mortgage on the
lands described in ‘the mortgage recorded 1n Record Book 335, at

J*JPage 859, in the Shelby County Probate Offlce, and prov1d1ng that

the sald Party of the First Part subordinates ‘the above descrlbed;t
(

";mortgage and makes-the same second and subservient to the mortgage‘

iof Party of the Second Part: and

Q Whereas, the said Party of the Flrst Part is willing to

'f'+subord1nate thelr salid mortgage and make the same second and sub-
 servient to the mortgage of the said Party of the Second Part as_:

‘an inducement to the Party of the Second Part to make said loan,
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and to continue said leoan in. force and effect for the term hereto-

fore agreed to between Party of the Second Part and the said

L |

ﬂ Jimm%fw_'Coleman, Jr._and.BettyAnn Coleman.

/”NOW%'THEREFORE, in consideration'of the premises and,the

..i:

£ F chex conSLderat1on of the sum of One Dollar "(S1. 00) , cash in

hand paid to the Party of the First'Part by the Party of the Second

- Part, the receipt of which is hereby acknowledged, the said Party

'of-the_First.Part does hereby agree that the-mortgage of Jimmy W.

Coleman, Jr. and Betty'Ann Coleman .recorded in the Probate Office

of Shelby oounty, Alabama,fln Record Book 335, at.Page 859, shall

be a second and subsetv1en+.mortgage to the mortgage of the said

Jimmy W. Coleman, Jr. and Betty Ann Coleman, to Party of-the Second
_Pa:t, dated March , 1977; and heretofore filed+for record omn

Marcn 10, 19277, in Record Book 362; Page 972, Shelby County Probate -

OFfioe,ito-secure'said sum of TWenty Thousand bollars ($20,000.00) ,
olus interest, ‘on the lahds described thereln, and the saldmortgage-
Oof thé said Party of the First Part shall be subordlnate-to the
mortgage of the said Party of the Second Part.

IN WITNESS*WHLREOF{ the said Party oftthe First Part has here-
unto'set-his hand and seal on this the day and date‘first'above

written., - 1.

K %M ' Coren' E. McLane ’
Party of the First Part

STATE OF ALAR BAMA )

- - \ A ' | .

CQUNTY OF . - /ilees s, - )
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——

Before me, the undersigned authority, in and for said County
and State, varsonally appeared this date Walter E. McLane and Coren
MclLane, who are xnown to me, and who each acknowledged before me

. . |

- that he executed the foregoing Mortgage Subordination Agreement
voluntarily and with full knowledge of the contents thereof.

A

Givén under my hand and‘official'seal this,éyz day of March,

'(Page £2)




