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.STATE OF ALABAdé g
| 'COUNTY'Or SHELBY ) - R o -
o . THIS AGREEMENT, made and entered into this 15th. day of
Februeryt 1977, by and between Harris M. Gordon and wife, Rmth L.
n

Gevrdon ereinafter called the-"Seller®), and GULF STATES PAPER
C&RDDRQTIOH, (hereinafter called the "Buyer“).__ .

WITNESSETH: o o '

1. The Seller agrees to sell to the Buyer. and the'Buyer agrees to
‘purchase from the Seller the timber marked or designated for cutting
estimated to be 360 MBF of pine saw timber: 390 cords of pine pulp-
wood § 114 MBF of hardwood sew*timber* and hOO cords of hardwood pulp-

_ weed, on the lands described” herein. Accuracy of the foregoing es- o
timates i a part of the performance of the coniract by the Buyer.&ll
pine trees 12 inches outside bark, six inches above the ground, and :
all hardwood trees 12 inches out51de bark, twelve inches above the -
ground are designated as saw timber. All trees*under these diameterS' |
and the tops of the foregoing saw timber are designated as pulpwood.

~ The foregoing trees are designated for cutting except 180 pine sesd

~ tress with a paint ring at BH and a paint spot at the stump in 10
angd 12 ineh.DBH ¢class, . |

Bk 3‘@ e 447 |

2. Lhe timber hereby conveyed is 10cated on the f0110w1ng described
lands 1nSbelby County, Alebama' — | ,

(Seller's Tract 78) The SW: of MW+ end NW* ef Sw%-ef Sectlon}6 (desig~
neted as Part A). Also, the S+ of the SE} of Section 6, and the N '
of the NE: and tha S¥W+ of the NEz of Sectien 74 (deqngnated as Pert B)s _
a’l 31taeied in Township 21, Renge L West. | . |

The 180 pine seed trees referred to in paragraph 1 ebove shell be locat-
ed entirely on the lands described and designated as Part A above,
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- 3. The Buyer agrees to pay the Seller at Columbiana, 4labama, for said
marked and/or designated timber at the following rates:
Pine saw timber at the rate of $85.00 per MBF, Scrlbner Decimal C
‘Scale (converted by weight at 14, 500 1lbs. per KBF) .
Pine pulpwood at the rate of §7. 00 per cord of 128 cu. ft. (converted
by weight at 5350 1bs. per cord.
Hardwood saw timber at the rate of $20 00 per MBF Seribner Decimal C
scale (converted by weight at 16,000 1lbs. per MBFS
Hardweood pulpwood at the rate of $l 00 per cord of 128 cu. . (con~
derted hy'wﬂlght at 5600 1hs. per cord) '
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| 4 The Bnyer agrees o pay the Seller $_3_525_,_00 _ in cash, on the execution of this agreement, the receipt of which is

| hereby acknﬁwledged Such payment is made to guarantee the performance by the Buyer of this contract and to protect the Seller |
from loss or da z 2nd szid sum shall be applied to the last timber cut under this agreement. If on completion of this coniract
the Buyer has sat’isfacterﬂy performed all of the conditions thereof and there remains a balance in favor of the Buyer the Seller

shall with raasgnabla pwmptness refund said bala‘nce
wezak

| 5. The Buyer agrees to pay the Seller, at the rates herein prowded on the J.__.?)_I'Q_L_day of eachﬁcm for &ll timber cut
under this agreement during the precedmg calendar IXRX we ek .

3. {a)., Al -memha-ni:able o R ;_Qin,ﬁ o | e | e Hmber, m am':,:‘nng

oo omwe _inches and upwards in diameter eutmde bark, e inches above the ground on the shove deseribed lznds
is he *eby deszgnated for cutting, except 180 S eed trees per paragrapn 1 ahove.

(b) All mermantab]& — llif dWDQﬂ e - — i timber, measuring

i _f"‘f"”“' _inches mlﬂ upwards in d:t..ameter ﬂuts.l-de bark, .= _inches above the ground on the el ove described lands
is hereby desztgnated for cutling. | | | |

7. If in the ap'xnmn of the Seller the timber reserved is not sufficient to provide sdequate reproduction on any mrtiﬂh or
porticns of the above described lands, the Seller reserves the right and is hereby granted the right, to mark and reserve & maxi-
mum f twelve seed trees per acre of each size and specie herﬁm cﬂnveyed and such seed trees &s the Sall@r may inark &re hareby

‘reserved by and for the Seller.

i =

?‘ 8. The ownership of a'nﬁ txt}e to ‘i:he i:imbe?c- described herein shall pass to the Buyer from time to time us and when the
 same is cut; provided, hawever, that the Seller retams a vendors lien for stumpage until the same shall have been pa;d for as
_pmwdeal herein. - - |

9. The Seller hereby gives and grants unto the Buyer the right to enter said above described lands snd to cut and rermove
therafrom sald marked and/ov designated timber on said lands, it being expressly understood, however, that in cutting anéd re-
proving said timber the Buyer shall not eut from or off of said lands any timber or trees other than those marked or designsied
for cutting, except such small timber or trees as it may be necessary to cut or remove in felling, cutting end removing said timber
or in order to ¢pen up necessary roadways to enable the Buyer to haul from said land the said merchantable timber. Trees not
marked or designated for ¢utting and seed trees marked and reserved which are cut or injured through czrelessness, and trees
marked or designated for cutling which are left uncut, shall be paid for at double the rate specified in this contract. Al tim bﬁl‘ |
not marked or designated for cuttmg is reserved by t‘he Seller, mwmmﬂ their he iI'S ¢ EXE cut 0... S , |

_adminisrators and assigns.
10. . The Buyer shall not have the rzght to place or erect or cause to be placed or emcted ca said lznﬂs ansr samm or plans’

ing m,xll or any houses or other bm_lﬂmgs, except
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| 11, The Buyer agrees to cut said timber herein conveyed clean as he goes and by aress and in the order directed by the
Seller and to saw the same so a8s to conserve the quantity thereof. Stumps shall be cut so &8s to csuse the lezst prazceticable
waste and not hlghﬁr than 12 inches on the side adjacent to the highest ground except that when this reguirement is imprecticable
in the judgment of the Seller the Seller may authorize or accept higher stumps; all trees shall be ntilized to es low = cdizmeter
in the tops as practicable, and all portions of trees which are merchantable for products sold under this szgreement shzll be
utilized and pzid for by the Buyer. Logging operations shall be so conducted to permit scaling to be done econamzmﬁv snd st
the time and pla~e designated by the Seller. Timber or logs from other lands shsll not be mixed with timber or lags xrom the
lands described above. As far as practicable, all branches of logging shall keep pace one with another end except when ":-':'ﬁaﬂmr L
conditions, lggging conditions, or other matters beyond the control of the Buyer, meke laggmg econamlcally Impra wzcub‘ﬁe cr
undemra‘blﬂ logging shall not fall more than ten {10) days behmd cutting. | j :

12, The Buyer shall keep accurste records ﬂf all tranwctmns, mcludmg payrolls and ermnount t}f tirnber cut, tﬁnnectﬁd xith
the cutting of the timber from the above described lands, and such records shall during business hours be subtject to the inzpection
of a representative of the Seller. The Seller shall keep szecurste records of the quantity of timber cut fmr* tbe ﬁbﬂ?& described
lands ﬁhlch Tﬁﬁﬂrdﬂ 5h=.-111 during busmess }mu;rs bhe subgegt m the mspactmn of the Buyﬁr . - - “\

| 13. Al telepnnne lmes ditches and fences- located on ‘t}ns aale srea and on lan&s adjoining thls sale area ahall be prote:tter’ £0
far as possible in logging operations. Roads and trails shall at all times be kept free of logs, taps brush, and debris reszlting from
the Buyer’s operations. The Seller shall not be liable for any ﬂlmms for damage whmh may anse from the exermﬂe bg the Buayer
of the nghts herem granted | S | | o - |

14, The Bhyer sgrees to use reasonable precaution against fire starting on said land, 2nd in the ment fires occur on seid =

l1and or on any other land of the Seller in the wvicinity thereof, the Buyer shall immediately notify the Seller snd the Stete Divie
sion of Forestry of the location of the fire, and ghsll use reasonsble means to extinguish said fire and to prevent dmage to tne_ D e

tlmber h&es and tlmber gm’ﬁ’th on aald land.
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, agreement and shall reimburse the Seller ior any such taxes, which the Seller may be required to pay.

CoTTe AME AsWUL Snadl LEPULL Aild PRy TO [he Diate oX Alabama the rorest Products Severance Tax for timber cut under

16. The Buyer in the exercise of the ﬁg-’hts herein granted shall not in any way interfere with the feasanabla' use by t}

~ Seller of said land or with the reasonable use by grantees, contractors, or agents of the Seller of any portion of said land unde

~ rights heretofore or hereafter granted by the Seller. It is also agreed that as to timber, pulpwood, and other timber products n

. berein conveyed but reserved to the Seller that the Seller reserves snd has the right to sell and convey said timber, pulpwoo

. and other timber products to other parties, together with the privilege of cutting and rermoving the same on any or all parts «
SR ~ the above described lands. | | - | | A o | |

— T . '

'17. The Buyer hereby accepts exdusivé;_iiability' in respect to all &mplayeég,. officers, agents, or representatives of the Buy

- émpliﬁyad' in or about or in connection with this agreement, for all payroll taxes and contributions which shall be payable

~ unsmployment im.umﬂce or old age pensions or annuities, or otherwise, which are measured by the wages, salaries, or oth:
- remuneraions paid to such officers; agents, representatives and employees, under any social security law, or any unem ploymer

o A¥itness as to Seller

- Seller, the balance, if any, to be returned to the Buger.

7 S-éﬁ-.éx_a.ﬂtin-'g only and solely by and through its duly authorized officers.

_' - I:ﬁ.m-_}ﬂfrf any other 1aw of any nature, whatsoever, whether similar or dissimilar to the laws of the character above referred t

which has been or may be enacted by the United States or any sub-division thereof, and agrees to reimburse the Seller for an

-such taxes or contributions which the Seller may be legally required to pay and which the Buyer should have paid.

18, It is distinctly understood and agfréﬁ.d that the Seller has no right and retains no right with regard to the details of tt

~ work, personnel of the woirkers or the hours of work, or other conditions of the employment of those employed or used by th

Buyer; or any contractor of the Buyer, in the: p.'e:fa.rm'a.mg. of this work.

- 19. Should the Buyer fail or refuse to cut said timber in compliance with the terms of this contract, or should the Buyer s
any time fail fo carry cut and perform any provision, or provisions of this contract, the Seller, at its option, shall have the righ
without prejudice o its other legal rights and remedies, upon ten (10) days written notice, to cancel this contract, and upo:t suc
cancellation, =l of the rights of the Buyer hereunder shall cease and terminsate, and &ll monies paid in advance under this agres
meznt shall be retained by the Seller and applied to the satisfaction of ﬁhé obligations of the Buyer and anvy loss or damage to th

| 20, The Buyer shall '_nﬁ_t assign this e_on_fra@t: or any of the -B,_u,-y_@:_'ffs_ rightg or interests the"féms_'é er, withoutl the written cor
sent of the Seller, and it is distinetly understood snd agreed that no agent or representative of the Seller shall have the right t

in any way ;:hjaﬁge,;.'ma&if? or abrogate any of the terms of this contract, and none of the terms he-rr—e_-éf shall be in any way abre

- gatad, changed or modified except in writing and by mutusl consent, in which case it shall be executed by the parties hereto, th

v ___e_;_;._*;_, '19_.2

21. Tha rights herein granted shall become effective on the___ 2,‘} tht..______ day. of___Hebh;

- and shall terminate and end as soon a3 the marked and/or designated timber conveyed is cut and removed or on the 345 he

day of. ' DEG%EH’D-EI‘_E . N i9 77, whichever is the_eariig.f, and on such _-da,te all of the rights and interests of th
Buyer hereunder, shall cease and terminate, and the title to all timber then standing, lying or growing on said lands shall rever
‘to the Seller. ' * S I -

22 Paragraph 7 hersof is not applicable to this contract.

23. Buyer agrees to indemnify and save harmless Seller from and against
any and all liability, demands and claims, wvhether well founded or other~
wise, in cluding the cost of defending the same, regardless of feult, for
bodily injury to any person or damage to the property of an person whom-
soever (including any enployee or claimed employeecof Buyer) in any way
arising out of, in the «ourse of, and in connection with, the operatiens
ol Buyer nereunder, and the carrying out of the terms of this contract.

L.
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ty Judge of Probate, e e
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' Witness our hands and seals in duplicate the day and year first above ﬁittem

;ﬂ&j(ﬁ;,

RuthL;GGrdon)7

GULF STATES PAPER CORPORATION

I

T &s 1ts Tigber Business Wamager
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