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MINUTES OF JOTRT MIETING OF STOCKHOLDERS AND DIRECTORS
OF
CLATI QUASTAGCLION COLZANT, NG,

A jolnt meetlicy of stockholders and directors of
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was held in the office of the Company, in toe Cily of e

Stesrett, Alabama _ on the 24th day of Pebruary, 1977

at which meeting were present in person the f{ollowing stockholders of

the Company, viz: Robert L. Clark - Janice E. Clark

and present the following directors of the Company, viz:

Robert L. Clark - Jarice E, Clark

These being all o the stockholders and directors of the Company,

- Robert L. Clarzk ) presided as Chairman of the meeting
and Janice E. Clark acted as Secrétary thereof. Each

stockholder and director waived notice of the time, place and. purpose of

the meeting.

The following -resolution was introduced and upon motion duly made

and seconded said resolution was unanimously adopted:

BE IT RESOLVED, that the President or any officer of this
Company be and he is hereby authorized and empowered to borrow,
for and in the name of the Company from The First National Bank

of Birmingham the sum of . ..coventv thousand apd poli0l dollarse=-

(570,000.00) === _

at such rate of interest and for such period of time, and on such
terms and conditions as may be approved by the President of this
Company, and that to secure such loan the President of this Com-
pany be and he 1s hereby authorized and empowered to make, execute
and deliver to The First National Bank of Birmingham a mortgage con-
taining such terms, stipulations and conditions as may be approved
by the President of this Company, conveying real estate of the Com-

pany situated in Shelby County., Alabama _ _

described as follows:

1ot 1, Block 2, according to the Plat of Applecross, a subdivision
of Invernsss, as recorded in Map Book 6, Page 4Z, in the Oifice of
the Judge of Probate of Shelby County, Alabama.
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3F IT FURTHER RESOLVED, that the President of this Company be

and he is hereby authorized and directed to enter into a separate

loan agreement with said Bank, contemporaneously with the execution

and delivery of said mortgage and note, which loan agreement shall

further govern the terms and conditions of said loan and shall be 1iIn
such form and contain such terms and provisions as shall meet the ap-

proval of the President of this Company.

BE 1T FURTHER RESOLVED, that the President of this Compeny be
and he 1s hereby further authorized and directed to enter into & con-

struction contract with -
| ' , for the construction

| : . . n - : | E—— S P S e
of buildings on said real estate, which buildings shall conform to the
nlans and specifications referred to in said loan egreement, Sald con-

struction contract sktall contain such terms anc provisions as shall meet
the approval of the President of this Companv.

BE IT FURTHER RESOLVED, that the President of this Compeanv be &nd
he is hereby authorized and directed to transfer, assign end convey to
cnid Rank as additional security any &nd all such personal property now

or hereafter owned by the Company &s may be required by the Bank and as
may be approved by the President of thigs Company,

RE IT FURTHER RESJLVED, that all actions teretofore taken by the
officers of this Compeany, or any of them, for the procurement of sald
loan and giving security for same, and all agreement heretofore made
by any of them with respect thereto, and gll actions had and things
done by any of them in and about the initiation and construction of the
building project referred to in said loan agreement, be and the same

are hereby ratified, approved and confirmed.

" BE IT FURTHER RESOLVED, that the President of this Company be and
he is hereby further authorized and directed to per form all such acts,

sign all such agreements and other papers, execute all such transfers
and conveyances, and do all such other matters snd things including the

faithful performance by the Company, or by its President acting in 1i¢s
behalf of agreements made in connection with said construction loan,

which to him shell seem meet and proper on which may be required by

The First National Bank of Birmingham as a condition to Or as degirsble

in comnectisn with the borrowing of said sum of money: it being intended
hereby to give and grant to the President of this Compamv full and com-
plete authority to regotiate for and obtain szid loan, &nd to secure the

same to such extent and in such way as shall meet the requirements of

lender, and to close said loan in a1l regpects es shall make the same
binding on this Company in accordance with the terms, provigions &nd con-

the
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ditions of said note, mortgage and loan egreement.

There being no further business, the meeting adjourned.,

Dated this oser day of - pahrus
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/! Secretary
g

I, the undersigned Secretary ol said Ccmpany and the keeper of
its charter, minutes and records, hereby certify that the above named
persons are all of the stockholdera and directors of this Company, and
that their signstures appearing above are genuine, and that the above
and foregoing minutes appear in the minute records cf the Company and
are the genuine minutes they purport to ba,

This 24th  day of February » 19 77.
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