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In consideraticn fer a loan ¢f £12,600.C0 frem Trances Brown Gullecze,
I, William & Standifer, D.V.I., a resideni of Mountzin Zrook, Jelferscn
County, Alebama, do agree *c may 1C per cent per arnuc neyable menthly on
Lthe first day of each month due no later than the 17ih cday of each montin.
Too, I further agree to a iract of land (eighty acres plus or mirus a small
degree) located in Sha2lby Ccunty, ~:zdama, being plsced 1n itrust to secure
+his indebtecrness. Tre lcceiicn cf =he land is Chrelssa, Shelby Ccunty,
1 ! > ' T - S T S - " ~
Alabzma, Bock 287, Paze 373, the IF ¢ IZ 4 cf Sec. 5, TowmsSnip <u,
Range 1 West (80 acres).
Tt is nct the intent in placing tris land as security to resiricwy
the sale but a promis: that upen the sale of this lznd that the balarce o
this indebtedness, if any, will be rzid cff bvefore any noney will ce

availaole to \lilliam &. Sterndirer,

This lcan mav be recsllead
by either Frances Brovn Gullisdge cr 1
é

D. Gulledge, msbznd,

and Frank D. Gulledge, 3usband, becinh '

-

st notice in writing

-y
|

er, DV.i. 1In event

and vayable upcn S0 da
William 4. Stendil
ce, interest only will
In event .of ceath
n

to Gecrge XK., Brown, brother.

be payzble to Franxk

|
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