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FOR
HELENA BAPTIST CHURCH, INC. YR
HELENA, ALABAMA 35080

S°s2-z= O ALABAMA

CCll_Y OF SHELRBY

-ne fELENA BAPTIST CHURCH, INC., of the City of HELENA, County of

>om—_=:, SZATx OF ALABANA, operating as a non-profit religious corporation,
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13, 1976, to consider the issuance of

tull3ding bonds for the purpose of CONSTRUCTING EDUCATIONAL SPACE

ANZ ZNTE2TIM WORSHIP CENTER on and for property described below: (See

”
a-Tzzhmens,)
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Shelby Cnty Judge of Probate, AL
12/27/1976 12:00:00 AM FILED/CERT
_TIn T.oTion Cuny made and seccnded, discussion being had authorized
Tot o L3zlzrnce oI sald be s, and thereforo,

z= 2 2=Z530LV=ZD32, that =zhe aformentioned Church, hereinafter referred

=2 T2 _ssuer nereby auvthorizes and directs the issuance of said
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SECTION |

-
-he Issuer, through its Ireasurer, shall ¢z~"s2% 3in SRELIY STLTE Ea8NH,
he I'irst weekly receints in the © _Cwing

ETQLUTTS

S2WT.00 per week for firs+ year 522,00 per week Top Lov vezr

L25.90 M " " second " 552,22 h ' remzliring 11 vezrs
432.00 " "M tpinpg " . =
in an account designated BOND RETIREMEN™ ACCOUNT, which shal? ra TEZULEr_Y
maintained by the Issuer beginning the Firsi Vercday after the fz<s S dszue
'or the purpose of retlring the bonds znd payving accrued interest, gni =29
ror any reason, the WAEKLY deposits shall he 2ess than the ErCUNTs rereir
Sel out tThet such defilcient amount sha’l De Cevosited on the rexyt
Succeeding week or weeks as expedltiously as vessible so as “o ra gltesusce
anct sufficlent for the redemption of bhonds and cayment oI InTerest on

chelr respective maturity dates. Mhis 2CCCuUrT ey be pleacsl in z2n Irserezs
bearing account during period of time re-weern mo--witq sates

SECTION I7

The szicd 2ank or its successcr shal” 25 28 Zesrositors =-7 CEIvT
agert, witrnout trust vpowers or Cutles, Suring the Term irn hish ks roea-
gsna_l be outstanding. The depcsifory Is nherezy ausrario .4 ard Zireectes S
receem the bonds with paymen® oI accruc ! teress upon meourlcy Irom o Sh-
f'unds then on ceposit in said bond ret:remen- cccounc. rnmowever, nothing
herein shall be construed as Creating any trus:t or Celegating any trusc
DOwWers cto the depository, nor imrnasing any dut’es o a trius-ee upon sz=id
ban« except for the maintaining of the srpecizl Lzrk accoun- “aw The
depcsit of weexly funds and the payment 0 tonds and accrued irsarest
unor. maturlzy.

Sald cercsitory shall be absolved of eny ent all lighilisy In
connection with the accrued interest and ocnzs ¢l this issue sre year
aiter the last bond shall have matured. Alter the mMETUXrITY Cate of %re
last bond ¢ this series, or upon the rederption of 221 the tords 0 This
1sstue, the bank will be authorized and reguired To turn over o the Issuer
the cash then remaining on deposit and said depository shall hsave no
Curther responsiblility as to the receeming of any other bonds, ¢r the
payment ol accrued interest on bonds of this issue. Fowever, .he Issuer
shall remain liable for payment of such out:stanaing and unvaid bonds
UntZl barred by the statutes of limits=‘onr in This State.

SECTION 7
-p The bends shall be retired at intervals 0l six months *nr such
*‘?easonable amounts so as to be completely liguidated within = cerioc of
FIFTZEN (15) vears from date of issue. A schedule of Maturity, icencifying
=che bonds by number, denomination, and date shzll be maintaired on Tiie
CCFH Lhe office of the Issuer and the Paying Agen:t BenXk.
~ SECTION VT
< A permanent Registry, recording the number, denomination, maturity
=date,and name and address of the owner of record of each bond of this
series shall be maintained by the Issuer, and shall also include a record
of tne redemption of each bond, as well as ncte any transfers of
ownership. Bonds of this issue may be recalled for payment before
maturity at the optilon of the Issuer, in any arountc, with nayrens cf
accrued interest to date of recall, withous penaliy, on any Irterest-
paying period, by giving notice of such intention to redeem tc the curer
of' record in writing not less than thirty (32) days before such recemction
call, after which call date the inter>st on the bonds so recalled shal1l

s i a2 s

such call and direction of the Paylng Agent Bank. VWritten notice to the

owner oI recc-d according to the CHURCH ROND REGISTRY shall constitute gocd

— o b

and suffilcient notice. Thaet, in the event any of the bonds 0of =his tordé
issue are called fo- payment before maturity znd the address of any o0f tThsa

"I-"-.-.'-"

£33
cease and the Issuer shall not be liable for any accrued irnterest alter
ot

H

holders thereof, shall be unknown, nciice of the said cal’l for payment
berore maturity shall be published once each week for “wo consecutive

weeks before the intended payment date, in ome newspaper of general
circulation in the City, County, or Parish where:=- trne Issuer is located

0 OO
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and 2 copy of such publication together wich an affidavit as tTo the
dzte on which the same was publlished shall be delivered to the Paying
Azent Bank for sald bond issue. Nothing herein shall be construs. 2s
s=pairing the unconditional obligatlion on the bonds save an@.except the
stcooping of interest beyond the date said bonds are called in for
rederpntion, after the above notilce is given.

SECTION VII

The Issuer shall sell the bonds at par and the monles realized Irom the
o thereof shall be used exclusively and only for.-the purposes prescribed
in. The Issuer shall carry adequate and sufficlent Ilnsurance coverage,
ormmended by some rellable Insurance Company, on 1its property againsﬁﬂ |
1oss or damage to same. In the event of loss or damagg, the.proce§qs
sueh Insurance policy shall constitute a Trus® Fund with wn-ch sald
ements may be replaced or the outsvanding DONs pald as The lssuer
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nrovisions, to wit: The Issuer shall xeep at 1tTs ~ffice a Bond Reglistry
g — s - ’ - - T8 0 4 e~
Par hz registration and transfer o bonds issued hereunder, wWwnich av &i-

. . ﬂ o : 4~ T, Ao kA
nazscraple times shall be opan for inspectlon to any holdex o; - onds .

‘ > - tati o1 ! Y e T L8suer Wlis
1ggsu2?d hereurder; and upcn presenvatlon 10D sygh gigelellc che 1ssu -
merfs—=2» any bond upon stch reascnable regulatlions as T may prescripe
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A — ' . -y 3 Aal T aRs
wesu25T, the reglstration may de cance._ec.
SECTION IX
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‘re honds of thls issue z2re not intended as a morigage. SCWEVED,
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ncnd issue, an approprizte Resolution containine surlcstartis 1y Trns zomz
terms and cond“tions “nciaded in this =esolu”icn erl stecilica_ v Trorinins
o the assignment of a vpart of its wess v reveviiues Ior Ceroslt In am
Tr.zcepvendent Pzying Agent mank In sufltcient armeourns Lo o enTruliczs sz
such subsequent bond ssue in accordaen.e with g 2esigna=sl schreil_= 7
bond maturitizs; however, while any 77r2s ¢I This cerles are CoUTsETzrnllr.
no bonds shall ever be issued other Lhan for the vairvese ¢ acculrlns
adcitional real property, improving arni egu? n»ning existirgc or suns=TlUErT_
acguired real property, or retiring incezftedness securel LDy any rsz_
preoverty of the church.

SECTION X_ZI

That should there be a default of any vnrincirts’. Or nterest Tz =it
of this bend issue, or should the Church or any ol'flclzsl =Thereol =zl 7
rease to verform anv duty imposed Dy “nls resolutlon, The no_Zerz 7
1Pty per cent (50%) in amount of all <©f Trhe cutITancing Teonzs oI oThiz
bond issue may file suit on behaif of Zne nolcders Tnhgrecl T:I senlzr:= -
ment In any manner authorized by law In Thnis &taTe: rvroviuel LT IIT
theT any 1:a1vlc”a1 holcder of a bonC <7 =Znis torc zszve woy Tl 2 rrmzlloco:
e the Cefaulit of ary »rincinal or nTerest rnorm=nT CJUs LT

SECTIO! 1. _

That the Chairman of the Board of "rustees ¢r _lrecTers ¢l Tz
’ssuer, is hereby authorized and directed o cer-’7 T2 TNLS resc_iTLTT
as the acs ard deed of the Issuer, anc %o ITile Tne care 0oy regera 7 7=
office of the recorder ¢f the anpronriaote Clty, Tolr=y or Zarisn, zn -~
rerform a>l csher acts necessary oy acnronrigte L. I7ecT & _ewlti_ Tzl
cf Z“he bonds of this bend 1ssue 1n Thls cState.,
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STATE OF
COUNTY OF

d Couirty zlcore

said, personally apuearedf ¢ :E-?’_,{_ ZQH&EL MA&A&J&" C/ﬁéww_,/é s, WiITn wnom

1 am personally acquainte and who, upcn oath, aCﬁiOfTedgﬂg himsel2l T Te
é{m ‘G Qi Tos ﬁOZm'Zzw N of th Sk L% %7 éme S22 The Wlith-

in named bédrgainor, a corporatlon anc that he as s:chcyaéﬂgzzbﬁ__ |
being authorized so to do, executed The 10oregoing nstrument Ifor The purpese
therein conta £;d. by s nlng the name of the corporaticn by himse_ I =z

DT Z@—‘—J\-—) | __,/ "/ ( / 2 - e
Witness my hand and seal, at o:iflice iuﬁzgdﬁff;- e _ﬁf/ : s
this J_ﬂ____,,___f\ “da’fb Of' - , 1972

L Qe
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0 South Range 3 West,
cf S H-& of

o

Section' 15 Township 2
at the SW ccrner ol the SE

N part cf the b of Swi"
along West lipe of sal

d33cr1beu ags followss Commenc

ection a als-

03l tovight and run
ft and run 69.80
5,0 feet;
{eet along

Yherly aleng

-Section 15 and run Northerly..

tance of 576.16 feet;
--'60 2. feet;

feetl;
thence turn an ang

7 East right of way

le .of 10 deg.:

le of 82 deg. 51t to le
toright and run 5

%nggtggg?%ﬂfg

l1ine of Baptist

thence turn ang
turn an ang
l1a of 56 deg.,

le of 2l4 deg, 39' to
line of Main Strest
1ine of Main Street. 91.

thence

thence turn an ang 121

tehﬁﬁia

0 feet to South

ht and run Easterly

L8t to rig

Fagt right of way
hence tupn angle ¢

Church

turn angle of 86 deg.

thence
ch lot 195,38 feet} t

lets

f GO deg.

ne of Davidson let 1C7, 7
rlght ang run Westerly

aleng South line of Chur
. 43t to right and run 5o

feety thence turn an an
. 200. 7& feet t o point of beginning

t herly along West 11
gle of 94 deg. 02t to

Minerals and mining rights excepted.

il

10761227000124290 10/10 $.00
Shelby Cnty Judge of Probate, AL

&
- r n
-J" L B

'.." -
o = - * o & i - .

e Eadan o F - )

- ] - - [ ]

< Situated In Shelby County, Alabama
' That we have exarmned the recorda pravided py the otatute for judgments, taxes and tax sales c:.nd
fmd nothing cunstitutmg a lien on the abava described pro aorty. otherwise than herein ‘shown.

~That the hooks of the County Tax Cﬂilector Shﬂw np unpaid taxes or tax sales against said premises,

R -
AT el .
1| -

"-r!,-‘.

except as herem shown,

12/27/1976 12:00:00 AM FILED/CERT

ang £ axes
includlng 1363,

der examination has been regulavly aSSESﬁBd

J s Strickland for past
WoJs'S

‘-Fl'-'

and are UNRAID,

for'munléipal aasessmanta.

% Property un
paid by W

Y Also assessed fof 196u by
‘1st Octeber 196h

5 years. up to and

trickland and taxes were due

-—-—_.__--__. -

No examinatl on

FALVBEN 0 gnunr

ne at Columbizna, Alabama on the...

, EEJUK;;

Ao

; .11’1?-("!!.3'{{{#! R P Ag.
LG

Py

o =T

pri-

| Hd 22 33095)

.



