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" WHEREAS, SOUTHERN STOHE COFPANY, INC. (3TONWNE) and

- THE MEAD CORPORATION (MEAD) did enter into a Lease and Opticn
Agreement, dated the 5th day of August, 1973 (the lead Lease);

- and

WHEREAS, the Mead Lease contains a prohibition against

~assignment without prior written comsent of MEAD; and

WHEREAS, STONE desires that MBEAD consent to an assign-
mént‘of the Mead Lease from.STONE to GATX LEASING CORPORATION
(GLC) to secure thé performance by SOUTHERN INDUSTRIES CORPCRATLCN
(SIC) of the obligations impose¢ on it by the terms of a certain
Lime Kiln Lease between GLC, as Lesscr, and SiC,as'Leésee,'
dated‘the 2Tth day of January, 1975, as amendea (the Line Kiin
Leése) and other fundamental agreeménts defined therein, and to

- secure the performance by STONE of its obligations- uncder the

. Mead Lease, and under the requirements contract dated November Sth,
- |

GO 1976, between STONE and SI LIME COMPAKY; &and
{—= ' "WHEREAS, MEAD 1s willing to consent to such an assignmant;

NOW, THEREFORE, in consideration of the benefit to be
- derived by MEAD as 2 result of the Lime Kiln Lease and other
- good and véluable consideration, the recelipt and sufficiency of

" which 1s hereby acknowledged,

(i) MEAD does hereby consent to the assignment of the
Meéd Lease by STONE to GLC, to secure the performance by SIC Pf
| fhe obligatidns imposed on it by the terms of the Lime Kiln Leasse
q:and other fundamental agreements and TO secure the performance by
-STONE of thg leigations imposed on 1t by the Terms of the Mead - ~-

Lease and said requirements contract, an exact copy of the assignment
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to be executed being attached as EXHIBIT A hereto_aﬁd made

& part hereof, as though fully set forth herein; and

| (ii) MEAD does hereby agree that upon any'default-
by STOEE'undér the Mead Lease, MEAD will give.to GLC the same
ndtice in writing of the existence of such defauiﬁ and the same
thirty (30) day period within which %o cure.the Same-that MEAD

is obligeted to give STONE.

IN WITNESS WHEREOF, THE MEAD CORPORATION has caused

its name to be signed hereto by its officers thareunto auly

au uhorlzed this the 9th -day of December e --197'6 o

THE MEAD CORPORATION
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Lts__Secretar _ L 12118/
STATE OF Ohio .
COUNTY OF TMontgomer ry .

I, the undersigned Notary Public in and for sald County

in said Sbate, hereby certify tThat H. Clay Davis

2nd Gerald D. RaEE ~ . whose naines as Vice President
and Saeretar , respectively of THE MEAD CORPORATION, a

Corporation, are signed to the foregoing instrument and who are

known to me, acknowledged before me on this day that beling intormed
of the contents of said instrument, they, as such officers and with

o
L
S

Corporation.

Given under my hand and seal, this the 9th day of
Decemter R 1970. |

My Commisslion Eyplres

ull ahqu“luy executed the same voTuntarlly ffor and as the acvt of
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ASSTGNMENT OF MEAD LEASE

WHEREAS, SOUTHERN INDUSTRIES CORPORATION (SIC) and

- e

CATX LEAL \G CO?POR\TIO\ ( LC) have entered into a Line

L,f'l

as amended, (the

}—J

iln Lexse, dated as of January 27, 197
Lima Xiln Lease) and ctnhner funcdamental agrecements deflined
therein, pursuant to which GLC has agreed to lease to SIC

a Lime Kiln Facility upon the completion of the construction

and installation thereof; and

WHEREAS, SI LIME COMPANY (LIME) a wholly owned
subsidiary of SIC will operete the Lime Kiln Facility for

SIC, upon completion thereof; and

WHEREAS, SOUTHERN STONE COMPANY, INC. (STONE) another
wholly'evneé*subsidiary of SIC, end THE MEADLCORPORQTION (MEAD
R | have entered 1into a Lease and Option Agreement dated August 5,
f_”i_ ;‘i 1973 (the Mead Lease) by the terms of which STONE acquired the

right to mine limestone from the property described therein,

whlch.enables STONE to prOV1de LIME with its requirements of

% -lirhéstone pursuant r;co a Requiremenfs Contract dated Ngvember
j'§§ ~ 9th 1976; between LIME and STONE (the_Requirements Contrect};
‘f:]~ and ‘ _ '

. vHEREAS, the Mead Lease has been assigned By STONE to |

A | .

_§ THE NORTH CAROLINA NATIONAL BANK, as Trustee, to secure .certein

indebtedness,fwith the consent of M@AD;-and

WHEREAS, GLC desires that STONE also assign the Mead

Lease to GLC, to enable GLC to have a source of supply Ot

"1inestone shoulc a default occur under the lee Kiln Leas

or other fund amental agrecements, the Mead Lease oOr the Reqgulre-

T T
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'ments Contract;f

Exhibit A
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NOW, THEREFORE, in consideration of the premises and

of the benefits to be derived by STONE, SIC and.LIME as a

result of the Lime Kiln Lease, .

1. STONE does, subject-to the prior assignment tq
- THE NORTH CﬁROL;NA NATIONAL BANK, as T:ustee,_for the purpose
of surpzlzmenting GLC's rights under the Assiénment'tO‘it of |
racty, hereby grant,‘assign; transfer
-ang set over unto GLC 211 of its righf, tifle ahd interest in
=nd to the Mead Lease to secure the performanceibf SIC of the
ligations imﬁoséd on SIC by the terms oftfhe Lime Kiln Lease
and other fundamental-ag}eements, and the.ﬁerfﬁrmance by STONE
of the Mead Lease and the Requirements Contract. 5o long as
SIC is not 1in défault under the Lime Kiln Lease and other

fundamental agreements and so long as STONE shall not be in

n

default under the dMead Lea and the Requirements Contract,

D

then STONE shall be entitled to all of the rights and benefits
vnder the Mead Lease.

¥

2. Should SIC default with respect’to any of the

duties or oblisations imposed on it by theqferms of ths Lime

Kiln Lease or other funcamental agreeméhté, or should“STONE
- cefault with‘respect to any of the du%ies.aﬁd obligatiﬁns,imposed
on it by the Mead Lease or the Requirements‘COntraﬁt, then in‘

either event, GLC shall have the right, but not the obligatloh,

17 oer 803

(1) for a period of thirty (30) days from
the date of discovery of any such default
by SIC; and

0{X

JNCELTURAN

.. . . : '
I"“"m (1ii) for a period of thirty (30) days from the
' receint of written notice from :MEAD or

Shelby Cnty Judge of Probate, AL — : ] .-
LIME of any such default by STONL,

|
|
1271611976 12:00:60 AM FILED/CERT JJ

\ -
+o declare the Mead Lease to be automatically assigned to GLC

~s the beneficial owner thereof, by sending to STOMNE written

it

2+ 2111 Sth Avenue South Birmingham, Alabama 35233, and thereupon

GLC shall have all rights and benefits of STONE under the Mead
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& .. Lease, with all such rights to be in addition to GLC's

. . ~ ., S | 1 1O D ' T ' .
rights under the Requirements Contract and the Lime. Xiln

Lease

the right to further assign the Mead Loase to an o

with t

-

tnc Mead Lease to pertorm all of the obligations thereunder-

and other fundamental agrcerents. GLC shall he e

¢ consent of Mead:;

b '1 -5 - .
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y LiET
GLC shall havg no obligation or lrability under the Mead Lezse

by reason of, or arising out of this assigniment, and that GLC

may undertake the obligations of STON;

Lease,

L1

D

(

1mposed on it by the Mzzc

but shall not be under any dutf so to do.

IN WITNESS WHEREOF, SOUTHERN STONE COMPANY, INC. heas

- o e

caused 1ts name to be signed hereto by its officers thereunto

duly authorized, this the day of , 1976,

T

19761216000121560 5/6 $.00 SOUTHERN STONE COMPANY, INC.

Shelby Cnty Judge of Probate, AL
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BY:

Its

ATTEST:

Its

~The terms of the foregoing Agreement are hereby approved

and agfeed to as of the date hereof.”

o T e A, ——— ——— W G Bl g . E o

SOUTHERN INDUSTRIES CORPORATION

BY: -
Its__ | - . ' 3
SI LIME COMPANY _ . | -
BY: L I
1ts |
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STATE OF ALABAMA,
COUNTY OF MOBILE.

I, the undersigned Notary Public 1n and for said County
in said State, hereby certify that

and - - ~, WNOosSe names as - T |
and | T Tespeccively of SOUTHERN STONE COMPANY,
"INC.,, & Corporation, are signed to the foregoing instrument and
vho are known to me, acknowledged tefcre me on this day that, being
infor—mad of the contents of sald imstirument, they, as such officers
and with full authority, exscuted tne same yvoluntarily for and as
the zct of said Corporatlion. *
| Given under mvy hand this the  ~ day of L
1576, | | ' |
UL L - _
2 ety Judge of Prebate, AL NOTARY PUBLIC, o - |
12/16/1976 12:00:00 AM FILED/CERT State or Alabama - -

STATE OF ALABAMA,
COUNTY OF MOBILE.

I, the undersigned §0ta£y Public in and for said County
] id State, hereby certl that | | T,
;goizliame as } ’ of SOUTHERN_INDUSTRTESCORPORK?TUN,
a Corporation, is signed to the foregoing instrument and wha is
xnosn to me, acknowlsdged before e on this day that, being
informed of the contents of said instrument, he, as such officer
and with full authority, executed the same voluntarily for and as -

+he act of said Corporation.

Given under my hand this the day of - ' L
_
—
o
NOTARY PUBLIC, ! o 2
State of Alabama, % o ¥ < nTi
=l =3 s
N —= U=
STAT: OF ALABAMA, . | . 2 S 2 Zg
COUNTY OF MOBILE. | | A o o

I, the undersigned Motary Public in and for said County.
in said State, hereby certity that

2
whose name &as- ~ of ST LIME COMPANY, a Corporation,
is signed to the foregolng instrument and who 1s known 10 mé,
acknowledged before me on this day that, being 1nf0rm§@ ofrt?e
contents of said instrument, he, as such officer and hlth_ru#%
authority, cxecuted the same voluntarily for and as the.agt of

said Corporation.

civen under ny hand this the - day of " . s
1976. o ‘
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