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. SPECIAL MEETING OF THE BOARD OF DIRECTOQRS OF
SHONEY'S SOUTH, INC.

on November 3, 1976, at 1:30 p.m., a special meeting
' Board of Directors of Shoney's South,Inc., was held at

£fices of the corporation pursuant to walverl of notice
by all directors. -

*

Mr. James H. Prentiss, III acted as Chair@an'qf the“meeting-_
Morris Kriger acted as Secretary. The Chairman stated tgatly
corporation had received a commitment from the Central ?ank of
~ingham, in Birmingham, Alabana, to loan to tye_corpgratlon o,
500,000.00 in order to finance three Hungry Flshgrman Res?aurants L

1ocated in River Chase, Alabama, Stone Mountaln, Georg%§, o |
iarietta, Georgia.  The Chairman noted that the loan;wou;a+
~ured by the land and buildings of the two Hungry Filsherman
uyrants in Atlanta and the Hungry Fisyerman.Restauragt locatad
rmingham, Alabama. After due discussion, the fpllow1ng resolu-
-;as unanimously adopted: -
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BE IT LVED the President of-Shqney‘s §Dth,Igc.
. James H. Prentiss, IIL or the Vice President of Shoney's N
South, Inc., W. Terry Young, shall be, and hereby 1S, authorized
i+ execute all necessary documents 1in order to thaln a
" 1ean in the principal amount of $1,500,000.00 from the
Central Bank of Birmingham, Birmingham,Alabama; said
‘loan tao be secured by the real property and stru;tu:es
of the two Hungry Fisherman Restaurants located xn
Atlanta, Georgia, and the Hungry Fisherman Restaurant
located in Birmingham, Alabama.
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There being no further businesg to come before the meeting,
+ion made, duly secondad and unanimously passed, thu 

was adjournsad. | -
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T Morri ~Xriger//Secretary
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