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; MORTGAGE - ALABAMA TITLE CO., INC., Birmingham, Alabama
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“gm&: é-\ll ﬁ{an ?g These Freamia, ih:t whereas the onderslgned Marvin Burnett is - -

Jusﬂy indebted to John A. Griffin and wife, L111tan A. Griffin
in the sum of Fifty-Five Thousand and No/ 100 Dollars ($55 000 00)

evidenced by o promissory note of even date herewnh,

F - -
L L -.-' - ) - . b . - -
—= - L - ‘-
Londs T . -
LA _ . : . . .

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when.

_-—

B Jthe' same--fal}s due,
Nofs Therefore in consideration of the said indebtedness, and to secure the prompt payment of the same at

"_'ma’mrity; the undersigned, Marv:in Burnett |

do or does "lereby grant, bargaln sell and convey unto the sald John A. Cmffm. and .vie, L1lhan A,

Gmffln
(heremafter called Mortgagee) the following descnbed real property 51tuated in

S‘lelby o County, Alabama, to-wit:

- i"

See Rider attached hereto and made a part hereof for legal des orlptlon.

. ',r'.
-

-At any time the mortgagor wishes, he may have property rel eased from the 11en .
. of tais mort se by substituting for the proverty to be released security in an
amount and of such kind that is equal to the value of the property released. It is
- agreed that a proper value would be the amount or sales price of any or all of the
property sold by the mortgagor at an arm's length transaction. It is further agreed
that an appropriate security to be substituted therefor would be a first lien on a
savings account or certificate of deposit in an institution insured by the federal
““deposit insurance corporatmn or some similar governmental agency. In other
Words, the mortgagor is hereby granted the right at any time during the life of
the mortgage to sell all or a portion of the property mortgaged hereunder and have
that property released by the mortgagees hereunder if the mortgagor puts the
proceeds of any such sale in a savings account and properly assigns the savings
“account to the mortigagees hereunder as security for the. repayrrent of the indebtedness.

i
-:_T

| hortgagees further agree to release 1/2 of the property rrortn'aged hereunder at such
e :D time that mortgagor has paid 1 ]2 of the indebtedness secured hereby. Selection of
~'& -which portions cf property which will be released under this paragraph will be magoe

by negotiations between mortgager and mortzagees..
Sard property is- warranted free from all mcumbrances and against any adverse clalms

TO HAVE AND TO HOLD the above granted premises unto the said Mortgagee forever; and for the purpose of further securing
the payment of said indebtedness, the undersigned, agrees to pay all taxes, or assessments, when legally Imposed upon said premises,
and should default be made in the payment of same, said Mortgagee has the option of paying off the same; and to further secure said
indebtedness, the undersigned agrees to keep the 1mprovements on said real estate insured against loss or damage by fire, lightning
and tornado for the reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said
Mortgagee, as the interest of said Mortgagee may appear, and promptly to deiiver said policies, or any renewals of said policies, to said
Mortgagee and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurancé policles to said
Mortgagee then said Mortgagee has the option of insuring said property for said sum for the benefit of said Mortgagee, tha policy, if
collected, to be credited on said indebtedness, less cost of collecting same; ali amounts so expended by said Mortgagee for 1z2xes, as-
sessments or-insurance, shall become a2 debt to sald Mortgagee, addrtronal to the debt hereby specrally secured, and shall be covered
by this mortgage, and bear interest from the date of payment by said Mortgagee, and be at once due and payable

Upon condltion, however, that if the said Mortgagor pays saidindebtedness, and reimburses sald.Mortgagee for any anrounts Mort-

- gagee_may have expended for taxes, assessments and insurance, and the mterest thereon, then this conveyance to be null and vold, but
-should defzult be made in the payment of any sum expended by the said Mortgagee, or should sald indebtedness hereby secured, or any
part thereof, or the interest thereon, remain unpard at maturity, or should the Interest of said Mortgagee In sald property become In-
dangered by reasoh of the enforcement of any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, or if any
statement of lfen Is filed under the Statutes of Alabama relating to the liens of mechani¢cs and materlalmen without regard to form
and contents of such statement and without regard to the existence or non-existence of the debt or any part thereof or of the lien on .
which such statement is based, then in any one of said events, the whole of sald indebtedness hereby secured shall at once becoma

- due and payable, and this morigage b2 sub]ect to foreclosure as now provided by law in case of past due mortgages, and the said Mort- -
"gagee shall be authorized to take possession of the premises hereby conveyed and with or without first taking possession, after giving

- twenty-one days notice by publishing once 2 week for three consecutive weeks, the time, place and terms of sile, in some newspapar pub-

“Yshed in sald County and State, to sell the same in lots or parcels, or en masse, as Mortgagee m:i, deem best, in front of the Court

.~ House door in s2id County, at public outery, to the highest bidder for cash and apply the proceeds of said sale; First, to the expense
- of a2dvertising, selling and conveying, including a reasonable attorney's fee; Second, to the pavment of any amounts "that may- havs
-"been expended, or that it may be necessary then to expended in paying insurance, taxes or other incumbrances, with interest there-
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on: Third, to the payment of said indebtedness in full. whether the same shall or shall not have fully matured, at the date of said

" sale, but no interest shall be collected beyond the day of sale; and Fourth, the remainder, if any, to be turned over to the said Mort-

gagor; and the undersigned, further agree that said Mortgagee may bid at said sale and purchase said property, if the highest bidder

. theretor, as though a stranger hereto, and the person acting as auctioneer at such sale is hereby authorized _and empowered to exe-

cute a2 deed to the purchaser thereof in the name of the Mortgagor by such auctioneer as agent, or attorney in fact; and undersigned

. further agree to pay a reasonable attorney’s fee to said Mortgagee for the foreclosure of this mortgage in Chancery, should the same
. be so foreclosed, said fee to be 2 part of the debt hereto secured.

: "It is expressly understood that the word “Mortgagee” wherever used in this mortgage refers to the person, or to the persons,
_ or to the corporation named as grantee or grantees in the granting clause herein.

- Any estate or interest herein conveyed to said Mortgagee, or any right or power granted to said Mortgagee in or by this mort-
gage is hereby expressly conveyed and granted to the heirs, and agents, and assigns, of said Mortgagee, or to the successors and

. agents and assigns of said Mortgagee, if a corporation. 5.

- - IN WITNESS WHEREOF, we have hereunto set our hands and seals | -
onthisthe ~  dayof -~ 19

. ___WIEI‘N ESSES: | 'Mar;vin Burnett

e o (Seal)

19761112000109260 4/5 $.00 _______________________________._———-—--—-—(539.1)

Shelby Cnty Judae of Probate, AL
1171271976 12:00:89 AM FILED/CERT

e (Seal)
- (Sedl)
ALABANA
. STATEQfr FERSON | t -
L | i . "" .~ General Acknowledgement

County .
o Marvin Burnett
1, the undersigned, N Wl | R

, a Notary Public in and for said County in said State,
. hereby certify that

. y _ N - . I
"‘ = - . L - n -I' 4 . - o+ - i
g,

whose name ~ = signed to the foregoing éomfe?ance_ and who known to me, acknowledged before me on this day, that being in-

. | | - - 1755‘
formed of the contents of the conveyance | executed the same ?o&untarily. on the day the same pears aate. . _

. Given under my hand and official seal this | day of | | | 19 | | _'

-t

o | L | C e . Notary Public.

STATE OF

COUNTY OF

%m State, hereby certify that ,

. S¢hose name as President of _ o
. % corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this
“§day that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed

- wthe same voluntarily for and as the act of said corporation. | |

Corporate Acknowledgement

L - ‘a Notary Public in and for said County, in

. Given under my hand and official seal, this the day of | o , 19

BOOK

__—_—__.;__—————_—_—-—_——__——_——-

Notory Public

r .

el . il Al ol Jpls laielil B S S il e s i il i il - A A e el e s e sl

This Form Furnished By

ALABAMA TITLE CO., INC.
Birmingham, Alabama

615 North 21st Street

arn £0
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‘SHELBY CLUNTY - - Shelby Cnty Judge of Probate, AL !
R e - | B 11/12/1976 12:00:00 AM FILED/CERT |
- . . — - o
| DESCRIPTICN : o L L

AT I tract of land situated in the Southwest 1/4 of Section I, and the Horth- =
- - west 1/4 of Section 9, ownahlp 21 South, Range 3 We st Shelby County, Alatanma, -

: - and more particularly describad as follows: Commence at the Southwest Coraer |
S of Section 4, Tounship 21 South, Range 3 West; thence run 1n an Easterly dlrec- 5
-~ . tion along the Scuth line of said Section 4, a distance of 415 feet more er less
-~ to the centerline of a branch, the Point of Beginning; thence turn lef:t and run .

in a Northeasterly direction along the centerline and meanderings of said branch -

R to an intersection with the Southerly line. of prOpe;rty known as the Sha'r"p Property'
e thence right in a Southeasterly direction along Sharp Property line, 375 feet more -

. . or less to a po:mt on the Westerly Right of Way line of Shelby Count; H:Lghway |
e Noe 17, thence an angle right of 85 degrees 10 minutes 58 seconds, as measured to
- ;_;_W:L" :' : . _ P
S S, chord of a curve in Right of Way line, said curve hav:mg a radius of 612.96 f‘eet |

. v : -

S and subtending a central angle of 20 degrees 18 minutes 42 seconds, thence run in .

- -7 a Southwesterly direction along the arc of said curve to the left, 217.30 feet;

" thence from tangent to curve continue Southwesterly along said Right of Way, .. o

| ' - e 7 |
w8 223.80 feetsy thence an angle right of i degree 47 minutes and continue along said
- Right of Way,.1182.49 feet; thence an angle right of 71 degrees 11 minutes .
- - . »
;.- 20 seconds and run in a Westerly direction, 130 feet more or less to the center
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