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This Agreement made and entered into on this the /[ / 7o r
) . .
- , 1976, by and between L. Douglas Joseph,
- Glenda J. Stinson; Gail J. Owen, John Anthony Joseph.and Nina J. -
- Green, . - |
. o : — , | o ~ 19761002000094090 1/3 $.00
WITNESSETH: | ' - _ I‘ Shelby Cnty Judge of Probate, AL
B A M = b L , 10/02/1976 12:00:00 AM FILED/GCERT |
: ' | , . __
- ) - ‘.. - i ' . ) L : - ] .
o WHERFAS, the parties hereto own 160 acres of real estate |
E iointly and each of them desi ha ther tha id £ '
Jointly and each of them desire that no person other than sald partles
' oV in ; e 1 ‘ 11 said |
~ shall own an interest in the same unless all agree to se sal
_ , . ’ _ » , . # -
. interest to a third party. -Said real estate being described as
follows: o . | |
- 7 '-' 1] : 18
| o SWY% of SEX%: E% of SWi%; f% of SW%, Sectilon
. - . ot g
_ e - "Toymship 20, Range 1 West, Shelby County, Alabama. .
. 4 ‘ J & .
) | | Tt is agreed by the parties hereto that should any one
‘ o . . ‘ . . ) ) . )
| of the undersigned desiré to sell their interest in the above |
| - - . | a ) . . L :
 described real estate, said person shall give written notlce to each
~+  -of the remaining parties of their desire to sell their interest in |
) S . ® L ey - | |
~ the same. The remaining parties shall have sixXty (60) days from
. |
‘ e | . ‘ & . . 8 . . )
' the date of said notice in which to exercise thelr option to purchase
) ‘ » . | : . . ' ‘ T - i
wr gajid interest of the party desiring to sell .
S ‘ | | - - :
. . - T "
S The parties hereto further agree that should either one of
] » * a - ' . ' - | . ' ]
| +hem desire to sell their interest in the above described real estate, |
| , o * - - = e ' o . ' g ‘
. | . . ‘ . ' . »
they will .give the other parties hereto the right of first refusal
, s ) .
to purchase the same at the fair market value at the time of sale.
. o - | | ! T | | _
» ) L -
. If a price cannot be agreed upon between the parties hereto, the same
* ' - S ‘ : s 7 : ) ' | i
, | _
shall be submitted to three competent persons, one chosen by the
. - - . ' T : o d | .
_ person desiring to sell, one by the remaining property owners an - -
r - Lt , . . . . 4 -
~ +third by the two; and the decision of the majority shall be conclusive;
- - . . a - - " -’
) . i - - - " - - . ) o . i
and the expense of such persons shall be borne equally by the parties |
- hereto, . - R ' - ” | - | -
' . - - T . - ; S ' o ' o ~ | o i ‘ ) ] |
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o | ~ The purpose of this agreement is for the protection = . e-'?
o _of‘allpérties end it is_egreed that under nocircumstence.shall | -
o one or more parties have the‘right thorce'a'Séle'iﬁ court. o
- S it'is‘further-understood‘andkagreed.by.fhe_partiee;' o -1  B
hereto that this agreement shall inurehis the behefit-of our | }" o e
| heirs_and devisees and shall be binding'upon them‘to beearried e=5 -; -
-~ .out as hereinabove set out. | R . '-  ‘ ’-e-
_ | Due to the fact that thislagreement_ineoives-rea11estate;‘ o 177’
the spoﬁse, 1f any, of the above named parties are Jjoining 1n+the .e - _‘ 
;_ _execution-of the same in order to shpwlﬁhat they arein agreement e"‘.ff
- : and to bind themselves to the terms and aonditidns_hereinabove set - '*l -
, " out. - - _' : - -_= '; | '-: | “'.{
:_ ' ‘ ave hereunto set ‘_:i
| #% o 1976.
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~STATE OF ALABAMA . - | S 3 |

. QEELBY CO;} v // _ _ | o --,51 5': :
L r;_#*/FAﬂ Aﬁr/muﬂf 4“4 , a Notary Public in and for said . =
| County, "in said State, hereby certify that L. Douglas Joseph; Gail -~ ©..
'J. .Owen and huskand, B. A. Owen; John ®nthony Joseph and wife, Carolyn .~ ~ .

. Joseph and Nina J. Green and husband, Rlchard Green,.whose names are -
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