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- STAiE OF ALABAMA g B XV yate
JEFFERSON COUNTY )

This-Indenture of Trust,‘madé and entered into this 1st day
~of July, 1970 by and between James A. King Jr., Carol K. Nolen, and
Bdward R. King (hereinafter sometimes referred to as "Grantors ")
and J. A. King and.James A. King Jr. (hereinafter sometimes referred

N -

to as "Trustees’) as follows:

WITNESGSE T.H T
For and in consideration of fhe sum of One ($1;OO)-Dollar and

othar good andlvaluable consideration, the recelpt ofwhich is hereby
acknowledged, Grantors James A. King Jr. and wife Dee F. King, .
Carol X. Nolen and husband Leon A. Nolen and Edward R.King, an
unmarried man, have granted, bargained, sold and'coﬁveyed and by
these presents do grant, bargain, sell ﬁnd convey unto J. A. King
and James A. King Jr. as Trustees the following described real prop-.
arty situated in the State of Alabama, to wit:

All of the right, title and 4ntereét'of thé Grantors

in and to each and every parcel of real property or

interest therein located in Jefferson County and else=
where in the State of Alabama which was conveved %o

g:: or acquired by said Grantors by Desd from James A.
vye King as Trustee under Indenture of Trust recordsd in
B Y Deed Book 5207, Page 173 in the Probate Office of '
= Jefferson County, Alabama, said deed from James A.
—) King as Trustee being filed for record in said Probate
N e Office contemporanecously herewith and belﬂg recorded in
o said Probate Office at Real Volume (43¢ , Page /J .
e Said property is conveyed subject to easament55 restric-
2 tions, and limitations of record applwcable to said
T pPODPPtym

TO HAVE AND TO HOLD the same unto the said J. A« King and
James A. King Jr. as Trustees, but in trust npvertheless for the uses
anac. ourpoqes, upon the terms and conditions and w1thfthe powers and
duties hereinafter stated:

1. The Trustees shall control, manage and handle the property
hereby bonveyed and such other property (real or personal) as they
may acquire pursuant to the power and authority hereln given them
(all of which is hereinafter creferred to as the "Trust Estate"), with

; gfu11QpQwer{iﬂ'$aid_Trustees, with or without the concurrence of the
e o paneficiaries herveunder, fo collect the,inGOmélfharmfrox and, from = - =
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time to time, to sell, morigage, sxchange

the possible'termination of the trust or for a less period, improve,

develop, sub=-divide, encumber or otherwise dilspose of all or eny

portlon of sald trust estate,'in «11ch manner and upon such terms end

conditions as the Lruﬂte s may approve and W1th full power

and relnvesu, 1Qan end reloan the proceeds of sale or dlspo

any'portion.thﬁreof in such loans, securities oOr other properuv, vea_

or personal, &as to the trustees, may Seel suitable, regardless ol

whether suCh.lnvestments are so-called 'legal investments'"., The

ime and upon atich LTerms

e

trustees may borrOW'money for such perlods of t]

a8 they See f:].t w:Lthout securlity or on mortgage or pledge of any

propertv held by thﬁm hereunder. Said trustees may investy and rein-

vest sa.id trust estaie or any part thereof in any business enterprlﬂe

'.and, at their dlscretlon.operate or permit the same to be operated

for and on behalf of said trust estate, either 1ndebendent]y or in

cooperation with seperately owned 1nterests herein. 1T ig further

expressly provided that the trustees may make, execute and dellVG“

notes,iMOrtgagQS, deeds or other conveyances and may make and execuce

any other instrument required in connection with exercise of the
foregoing powers.

2 _The,trustees shallhold aaid trust estate until the trust

of James.A. King Jra., Garol K. Nolen and Edward R. King as beneflcﬂarie S

Q0
B
QO
] - .
e 1s terminated as hereinafter provided 1
-
g
‘éé N shar*e.- and share a lllre.
o

be no distributions to the beneficiaries during
the continuation.of this trust unless made with the consent.of two or

more Of the above namad beneflclarles, except that trustees in thelr

cees

(/)
ct

dlsoretlon'may'at any time and at such ﬁntervals a8 may to said TIru

n

l—ll
',

in theilr dlscretlon.seem.meet and proper distrlbute all or any pordv

"Qf the incomﬁ from.sald trust estate, provided that any beneficlary

to recelve his portlon.of such.dlstrlbutlon.mav allow

not desiring

the same to -remain a part of the trust estate. Upon the termination

ided, tha property constituting the

+yust estate shall be distribgted to the beneflclarles share and ﬂha?e

allke except that any beneflclary who has allowed income to remain

1. recelive the amount of guch 1ncare

as a part of the,trust estate shal
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ﬁiﬁ addition to his or her pro rate ehare of saild trust estate, exclu-

sive of the amount so left.

1« ‘Each beneflelerv shall be entitled to all or any part of
his or her share of the truet estate and to termlnate hls interest

in the trust estate in whole or in part'et any time whenever such
beneficiary, or his or her personal representative if such beneficiary

shall make due demand therefor by instrument in writing

cf the trust eetate'end itS*accumulations or the part thereof for

whieh demand is made to said beneficiary or personal representative

within six months after receipt of said written demand except that

twueteee shall if necessary, have a reasonable time thereaflter in

Wthh.tO convert said share into caSh or arr&nge to divide said share

in kind.

In determining the manner of distributing or paying such share

of the trust estate.se-demanded by one of the beneficiaries or his
or her personal fepresentative, if in the opinion of the trustees

i3 inconvenient or impractical to separate the share ol such bene-

1t
ficiary so demanding the same, the trustees are hereby autiorized to
FE? convey s assign end transfer by proper instrument such share to the
hﬁ; beneficliary or his pereonel'representative as an interest in common
!Si. w1th the remaining trust estate and this same provision may be followed
f;% whenever necessary in.the event more than one beneflclary 30 demands
= his or her sharé or any part thereof.
Pa)

This entire trust shall terminate when as many as two of the

beneflclerles or their personal representatives demand thelr entire

share of %ald +trust estate by instrument in wrltlng filed with the

trustees OY at such eerller-tlme as the trusfees mey deterrlne and

so " indicate by 1nstrument in wrltlng duly flled 1N the Probete Office

of Jefferson County, Alabama.

5. The trﬂeteee shall not be entitled to any compensation for
services as trustees but may receive compensation for services rend-

ered tO any'partnerehip_or corporatlon that may conduct any business

‘v which the trust estate has an interest.
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rnamed by the beneficiaries of This trust and such successor ScC nars

M
5.']. {

q
0
!

A

~shall'be and isfhereby'inveated with the same rights, powers, obli
tlons, and authorltles 85 hereln con¢erred upon the orlglnal trustees

TN'WITNESS”WHEREOF the under81gned have hpreunfo set the ir

hands and'seals}'on.the 1s% day-of July, 1970,

.I “||“|"|m|
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STATE OF ALABAMA )

016 K L1 d35 926

GEHJI
BY AN

Yt S

JEFFERSON COUNTY

N

- I, Lhﬁ under31gned a Notary Public in and for sald Countyv,
in said State, hereby certify that James A. King Jr. and wife, Des
F. King; Carol K. Nolen and husband, Leon A. Nolen and Edward R. -
King, an unmarried man, whose nasmes are signed to the foregoing
Indenbure of Trust and who are known to me, acknowledged before me
on this day, that being informed of the contents of the Indenture
- O0f Trust, they executed the same voluntarlly on.the day the same

bears date -

sook 3UQ roe 880

Given under my hend and official seal, this 1st day of July, 1970.
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STATE OF ALASAMA
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