{ A This Form Furnished By
55’@7 ALABAMA TITLE CO., INC.

Clarence Mayfield Birmingham, Alabama__AUcust 16 19 76

The Ubndersigned Seller -
the following described real estate, situated in }?lﬁe%e %nty. Alabama, on the terms stated below:
L16 \'s

Route 2, Columbiana (Mike White property).
Shelby County, Alabama

Legal Description attached

ereby agrees to sel

The Purchase Price shall be $ 600.00 payable as iollows:

Earnest money, receipt of which is hereby acknowledged by the agent . $ 500,00
Cash on closing this sale s -

Purchasei to execute and seller to accept a purchase noney mortgage in the
gmiunb f* 37,103.00 to be naid at $89.94 per month (including pPrincipal and
1nberi5g)_at 9 % per Annum for a period of ten (10) years. This home is
s0ld "as is". AR comvo. v LT S THA

A

N

187609160008088820 1/2 $.00
Shelby Cnty Judge of Probate, AL
©9/16/1976 12:00:80 AM FILED/CERT

The undersigned seller agrees to furnish purchaser an abstract of title commencing and assuming title at a point generally accepted b
loca] practice, duly extended to date, showing a good and merchantable title, free of encumbrances, unless herein excepted; or, at sel-
Jer's election, a title insurance policy issued by company qualified to insure titles in Alabama, in the amount of the purchase price, in-
suring the purchaser against loss on account of any defect or encumbrance in the title, unless herein excepted, and in the event en
abstract of title is furnished and the title to said property is alleged to be unmerchantable by the purchaser, or purchaser’s attorney, then

stller may elect to furnish such title insurance policy, by a company qualified to insure titles in Alabama; otherwise, the earnest money
shall be refunded. In the event an owner's and mortgagee’s title policies are obtained at time of closing; the total expense of procuring
the two policies will be divided equally between the Seller and the Purchaser.

Said property is sold and is to be conveyed subject to any mineral and mining rights not owned by the undersigned Seller and also zon-
ing ordoances pertaining to said property; also existing leases, which are to be transferred to the Purchaser, subject to any present
‘rental commission agresments thereon.

The taxes, rents, insurance and accrued interest on the mortgages, if any, are to be prorated between the Seller and the Purchaser as
of the date of delivery of the deed, or lease sale contract, and any advance payments to mortgagee for taxes, insurance, or FHA insur-
ance premiums shall be returned to the Seller by the Purchaser.

-t

Ve _ _

S Thke sale shall be closed and the deed delivered on or before__J.i_______days from the date hereof, except that the Seller
it shall have & reasonable length of time within which to perfect title or cure defects in the mlz 5: said property, Possession is to be
=
-
~t

given on delivery of deed, if the property '1;3 thclbvacant; otherwise possession shall be .dclivered: days after delivery of the deed,
The nndersigned owners agree to pay he Ulshan Corp . _ber exc&Qﬁ&VﬁtMrm&nﬁmimon of _ "= __ percent
of the total purchase price. m

The Seller hereby authorize he 01 Shan Corp. _ to hold the earnest money in trust for the
Seller pending the fulfillment of this contract.

In the event the Purchaser fails to carry out and perform the terms of this agreement the earnest money, as shown hereln shall be for-
- feited as liquidated damages at the option of the Seller, provided that the Seller agrees to the cancellation of this contract, and said

= earnest mooey so forfeited shall be divided equally between the Seller and the Agent.
&  The Seller agrees to convey said property to the Purchaser by SUTVIVOIrSN1P  warranty deed ,free of all encumbrances, except
&8 hereinabove set out and Seller agrees that any encumbrances not herein excepted will be cleared at time of closing.

. Unless excepted herein, Seller warrants that he has not received any notification from any governmental agency: of any pending public
mprovements, or requiring any repairs, replacements, alterations to said premises that have not been satisfactorily mede, which wara-
racty shall survive the delivery of the above deed.

This contract states the entire agreement between the parties and merges in this agreement all statements representations, and coven-
ents heretofore made, and any other agreements not incorporated herein are void and of no force and effect.

Vitness to Purchaser's Signature:

’ p
ﬁ»_/; / S (SEAL)
Purchaser v
- - - (SEAL)
Purchaser
- _ (SEAL)
Witness to Seller’s Signature Seller
. P -‘ A7 ; /Z{ (SE_AL)
er
(SEAL)
Seller
_ (SEAL)
Seller

Reczipt is hereby acknowledged of the earnest money
&3 CASH [J CHECK as herein above set forth.

Name of The Olshan Coro .
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Comrmence at the NE corner of +he NwWx of the Sw%. Section 36,

‘?qwnship 21, Range 1 West, and run thence South along the East
boundary of said Quarter Section £11.13 feet to an iron stake
-Oon the North boundary of the land formerly known as Gilmore
land, run thence sw along the North boundary of said Gilmore
r“la?d to an old iroa stake on the East boundary of the I & N
‘Rallr?ad right of way: thence North along the east boundary

Of said L & N Railroad 100 feet to point of beginning, thence

: - .EPrn an éngle Of 67 degrees 5 minutes to the right and run
- tnence 157.80 feet to an iron pin on the

Columbiana-Shelby public road right
angle of«51 degrees 55 mi
West right of way l:ne a distance of 100 feet,
angle of 128 degrees 5 minites to the left =

Of 186.10 feet to the East right of way of the I, & N Railroad.

thence turn an angle of 67 degrees 5 minutes to the left and
-X¥un along..the.East. right of way of the

©of 85.4¢6 feet to the point of beginning

I, & N Railroad a-distanqg
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