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5 . - ~ . OPTION ' - '
- ) ' - | N
- FOR AND IN CONSIDERATION of the sum of $ 7,500.00
- the receipt of which is hereby acknowledged, the undersigned | '
. ST R _ e . R o
_ Ralph S. Tulley and Rodonna T. Tulley -
- (hereinafter called Seller) hereby gives and grants unto South
-~ Central Bell Telephone Company (hereinafter called Purchaser)
- the exclusive right and option to purchase the following
. described property in (or near) Columbiana " o -,
?];-_ShElb . ' County, State of Alabama, to-wit: o
- .SEE ATTACHMENT ONE -
R o o 19?55@2@@@@?2@2!:”!”5 Ll.@@"m | " :-
| o o A -7 Shelby Cnty Judge of Prchate,fL -
_ . 08/02/1976 12:00:00AM FILED/CERT
| S - L | | o |
- | , |
| S . - - - -
- for the total purchase price of $47.500.00 ) cash at the '
| time of closing (less the consideration paid for this option), on
the following terms and conditions, should this option be exercised
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persenall" or by postlng such notice to him hy reglstered
mall, wrthln 90 days frcm.the date of thls agreement
Should such electlon be made by Purchaser, the money pa:Ld
'fas can81deratlon for thls agreement shall constltute a part
of the tctal.purchase price. ' '
S '  '2. In order to facllltate the examlnatlcnof tltle,
.Seller,'when requested shall deliver to Purchaser(or agent
"de51gnated) such abstract of title or othereV1dence of tltle
to said prooerty as Seller“may*possess. Purchaser shall have
BOdays after serv1ng of notice of electlcn to purchase to

have an.examlnatlcnpmade of the title to sald property. If'

‘*‘5;5 Seller does nct‘have'good and@marketable title thereto (a
'%:? tltle deralgned from a tax deed shall not be con31dered
ci;as good andxmarketable), or that said pIOperty 1s.subject to
o
7

~ 13
= ens or encumbrances of any kind or character (1nclud1ng

> 011 gas, mlneral or dralnage reservatlcns or easements)

g _ .

ethe_ than state, county and municipal ad valorem taxes

for the current year nct vyet due and payable,_cr is restrlcted
by deed statutes, zcnlng ordinances, or otherW1se,'1n such

| manner as to prevent or 1ntertere with the full use of sald

property by Purchaser for the purpose or purposes 1ntended
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a_telephone e-ulnment exchange or.for the -eneral

;Eansact_;]_on of bus]_ngss then Seller shall be allcwed 90 o

days after recelpt cf notlce from Purchaser or agent of

cbjectlcns to said tltle,tofurnlsh good and valid title

free.cf all such llens, encumbrances, ‘and restrlctlons,-and
-:onSaller S ‘allure sc to do, or tc perform any cther term
. or ccndltlcnﬁcf thls agrecment, then thlS agreement, sha l,
.at the cptlon cf Purchaser, beccne null and VOld and the
_Purchaser shall thereupcnbeccme entltled to the repaymenth
. of themoneywhlch has been pald tc Seller for th’s agrclmen
*whlch cbllgatlcn cf the Seller shall ccnstltute allen on
j_sald.prcperty untll repald |
' 3-IfnctwithStandingfullccmpliancebySelle* of the
terms cf thls agreement and all lts obllgatlcnshereuncer,

Purchaser ralls and refuses tc—ccmnlete such nurchase, chen

Purchaser shall forfe1t sald oPtlcn'mcney and part payment

heremade, and Seller shall retaln sald sum 1n llquldatlon

of the_damages sustalned ny Seller because of such Fa:.lure

| BUUK@SBQ PAGE 143 : e

and refusal,‘wnlch.sum.ls hereby ceclared to be the full and

reascnable damages cf the Seller on acccunt thereof. There-

‘upcn, all further rlghts and obllgatlons of the partles hereuncer

-shall cease and determlne..

"'4 State,‘ccunty and'mun1c1pal ad valorem taxes on. sald

s

',property fcr the current year shall be prcrated between Sell

f-_ andPurchaser as cf the date of conveyance of sald prcperty

by Seller tc Purchaser.' If sald prcperty is improved prcpert*

4

-_flre and extended 1nsurance, rents, cperatlng llcense,,etcﬂ,

I ummn Il °

- C | | 19?5@8@2@@@?2@2@ 3/6
o : Shelby Cnty Jug
08/02/1976 12.¢
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ShﬁllhllkGWlSe be prorated or cancelled Certified Special'
Jnyruvement llens shall be pald by Seller and pendlng liens
;ehellﬁbe assumed.byFPurchaser.-

.S;J Sald proPerty shall be conveyed by Sellet to Purchaser--

it the same condltlon in which 1t exists at the date of thlS

.

_agreement, and should any damage by fire or other cause occur

thersto prior to the'COnveyance'of said property;to Purchaser,

then;Pu*chasermaydeclare thlS agreement null and'vold'

andltnereupon any payments made to Seller for'thls agreement

‘:be repaid to Purchaser,'whlch obllgatlon of the Seller

const::.tute a lien on sa:Ld prOperty unt:x.l reoald

‘_&; Seller. hall convey said property by full'warranty

Jeed free and clear=of all liens, except as otherW1se provided'

|

déScription, other than state, county and municipal ad valorem

t=xes for_the_current%year not due and payable.

' 1 '7.‘ Sellergrants to Purchaser'with the-execution of this
eg*e;ment, concurrentmwrth the Optlon perlod granted 1n,Para—'
Hraoh l, the rlght to enter upon the prOperty for the purpose

of havzng a'survey'of the;property made anouthe rlght to.

i

necessary on sard property for the purpose. of determlnlng

ﬂehether[intended buildings contemplated for erectlon.onvthel

property by the Purchaser will have adequate sub—surface

bea_lng support (and where applicable, whether the sorl 1s_

satisfactory for a septic tank drain fleld). In the event

such tests prove adverse, Purchaser shall replace the soil

'gin substantially the same condition as before the tests,-"

i
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, taxes, restrictions and encumbrances of every klnd-andp__

eroavate pits or:make other sub—surface 3011 tests reasonably
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» Purchaser shallthereﬁponbecomeentitledtorepayment
. of the money pald te Seller for this agreement
8. The property subjeet to rhls ‘agreement is occupﬂed
-by Seller s 1essee Seller agrees thet w::.thln 3(2 _days
after t1me ef c1031ng the premlses shall be vacated by Seller’'s
}lesseerand eﬁclusivepossessionthereofshallbedeliveredby
Sellexr to Purchaser. 3
9. This instrument constitutes the entire agreement
between the parties, and all rights and ebligations hereunder
shall inure to and be binding upon the edministraters, executors,
succeesorsand assigns Qf therespectiveparties herete.. I
IN WITNESS WHEREOF the Seller has hereunto sethls hand

. 'e:f 131161 5553511. o1l ltlliLS{
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Slgned sealed and dellvered
'in the presence of:
Farh

7Jﬁ>ehz?“'r;ﬁ%?kmeuf
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19760802000072020 5/6 $.00 o . f' -
Shelby Cnty Judge of Probate,RAL
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- South 86 deg. 30 min.

min.

oo 300 mee 140

i;Oéwmln.
turn an angle of 83 deg

- of 244.37 feet;

angle of 82 deg. 58 min.
03 deg. 50 min. East a distance of 13.36 feet to

'hh'.
;

|

ATTACHMENT ONE

_CommenCe at the Northeast corner of Section 26,
thence proceed

Township 21 South, Range 1 West;

W (MB) for a distance of
420.43 feet to a point (iron pin) located at

the back of conc. curb on East margin of North

Main Street thence turn an angle of 89 deg.

35 min. to the left and proceed South 3 deg.

05 min. E (MB) along the said East margin of
'North Main Street for a distance of 304.46 feet

to a point; thence turn an angle of 0 deg. 13

min. to the left and proceed South 3 deg. 18tm1n.e

E. (MB) along the said East margin of North Main
Street for a distance of 553.27 feet to a point
(iron pin); thence turn an angle to 0 deg. 32
min. to the left and proceed South 3 deg. 50 min.
E. (MB) along the said East mar gin of North Main
Street for a distance of 6.20 feet to a 901nt
thence turn an angle of 94 deg. 25 min.

to the left and proceed for a distance of 5. 40

herein described; thence turn an angle of 94 deg.
25 min. to the left and run South 3 deg. 50 min.
E. a distance of 241.63 feet;
of 97 deg. 05 min. 30 sec. and run North 79 deg.
30 sec. E. along the North margin of
Carters Lane a distance of 305.22 feet; thence
. 24 min 30 sec. to the -
left and run North 6 deg 20 min West a distance
thence turn an angle of 94 deg.
32 min. to the left and run South 79 deg. 03 min.
West a distance of 93.46 feet; thence turn an

to the left and run South

a point; thence turn an angle of 85 deg. 35 min.
to the rlght and run South 81 deg. 45 min. West
a dlstence of 200 feet to the p01nt of beglnnlng
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- to the point of beginning of the parcel of'laﬁd

thence turn an angle
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