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TRANSFER OF NOTE AND MORTGAGE WITH RECOURSE

1HE OLSHAN CORPORATION
For value received the undersigned, Qlsks3oxBea Kwnpary, a corporation organized and existing

Qa_..}a “:__i.}*%si%f tge &gLEf élana-mf %cg F}rieli-yr%an% bgrgam sell, convey, assign and deliver unto
=i

o oT =) comant __ _ that certain mortgage executed by
Thomas L avejt & Glenda GLLOVQ __Dean E.McAteer & Dorothy E.McAtee
together with a promissory note as evidence of such indebtedness, the principal balance being in the
sum of 54' , 000, 00 , the note and mortgage being dated the 3 day of _. June ,
10 75 , and being filed for record on the _l_e_day of _June , 19 J_E), in the office of

STATE OF ALABAMA ) ”

JExFERSON COUNTY )
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the jJudge of Probate of Shﬁ-‘]—by County, Alabama, in Volume 346 oq page
557 (and in the event there have been any subsequent transfers of the said mortgage, the last of

15 _, Page 678

reflected by said note and mortgage, and all interest of the undersigned in and to the lands and proper-

such subsequent transfers appears at Volume —.) together with the indebtedness

s

ties described in said mortgage.
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RECOURSE AND ENDORSEMENT-—Recourse and endorsement of the said note and mortgage by
e undersigned shall be to the extent of guaranteeing the full, faithful and prompt perfomance of the
of the note and the mortgage by the makers thereof. In the event there shall be any default in the

of the note or mortgage, as hereinabove transfered, the undersigned, upon due notice given by the
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rransferee hereinabove, shall cure and correct any such default and shall keep and maintain the indebt-

edness in current status according to the terms thereof.

In consideration of the foregoing guarantee, the assignee, and any subsequent assignee, agree and

ER. Tl

'CD consent that the assignor, undersigned, may charge, keep, have and retain any late charges additional
e irterest charges, prepayment penalties and other benefits, so long as this note, and the mortgage which
A secures it, are kept and maintained in current status,
<=
;C IN WITNESS WHEREOF, the Parties have hereunto set their hands and seals this 24 day of
,: J‘Jne o ) _ .19 176
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~— OLSHAN REALTY CO’VIPANY
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‘“Assignor shall have at all times the right
to collect and manage the collection and
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N BY .,.. _ the processing of the mortgage and note,
{ ~— M2 LVAIN and this right, privilege and control shall
ame !rTeasurer apply to any subsequent assignee.” E
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I the undersigned, a Notary Public in and for said County, in said State, hereby certify that
velvin H. Olshan whose nage as secre barY"TreaS of Olshan Realty - -

o T
CD:pang'/GcoFf;:)c;a?aStgﬁ)g gglg%j; to}}hee fol shan OI‘ oratl who is known to me, acknowledﬂed

Ofegoing conveyance, arfn
~efrre me on this day, that being informed of the contents of said conveyance, he, as such affmer and

ai+h full authority executed the same voluntarily for and as the act of said corporation.

_June 24 19 76

Given under my hand and official seal this day of

. . /
/é-zzif_{f‘j / ':‘74/ WS

Notary Public
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