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SHELBY COUNTY )
ASSIGNMENT

For wvalue received,fhe undersigned Deer Springs Estates, Inc.,
an Alabama corporation, does hereby'grant, sell, convey, transfer, and
assign to ngeva'K61ly McBride an undivided one-half interest in and
to that certain promissory'pote of John F. DeBuys, Jr., James W. Mav,
and Sherwood Stamps to Deer Springs Estates, Inc., dated August 25,
1975, in a face amount of One Hundred Sixteen Thousand Three Hundred
Sixty~two and 50/100 ($116,362.50) Dollars, and the mortgage securing
the same, the said.mortgaée being recorded in the Office of the Probate
Judge of Shelby County, Alabama, in Volume 348, at page 275. A coOpy
of the said note is attached hereto as Exhibit A and a copy of the said
mortgage is attached hereto as Exhibit B. This assignment is made in
obedience to a judgment of the Circuit Court for the Tenth Judicial Circuit
of Alabama in Case Number 197-334.

IN WITNESS WHEREOF Deer Springs Estates, Inc., an Alabama corpora-

tion, has hereunto set its signature by . /e its
(/-"
i:> 'Qmﬁ;%f , this AZ- day of April 1976.
DEER SPRINGS ESTATES, INC.
An Alabama Corporation
By . Kl -
Its |
Attest:
Secretary
STATE OF ALABAMA )
’“~—~—~4// COUNTY )
s
21/ I, fp/ LLJ , a Notary Public in and for said
County in sald State, hereby certify that _// Mé%tffimﬁﬂmF ’
f /,/ e :
whose name as 7 - 7Tzl e of Deer Springs Estates, Inc., a

corporation, is signed to the foregoing conveyance, and who 1s known

to me, acknowledged before me on this day that,_being informed of the

™~

contents of the convevance, he, as such officer and with full

authority, executed the same voluntarily for and as the act orf said

corporation.

-

T
Given under my hand and off1c1al seal thlS lﬁi day of April 1976,
ﬁbtary Publlc
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“{'=""% NEGOTIABLE.INSTALLMENT :NOTE SECURED BY REAL ESTATE MORTGAGE _- = .7 ! '
-1 -$116 ,362; 50 ‘__':“.-_:‘*f.:":. T= '..*._"_:'_ .-'-'-‘ = T ' :_: iT = _ h - :" . N -_ Bir';r::ingham, Alzbama * = ___:-?_-' ! -
;} ~= " _For value _i'ecei{'ed;'the undersigned prbn.l‘isei...'. to i:ay to ’_c]_:le:_-oi:c!e.f_df__ Deer _SP-I ings Estates, Tnc. _-k':: 1 ;
< | ‘2t such-place*or T];ilauc:essi-_' as may designate in writing from time to time - -7 =
| the prizeipal sum ofpne hundred sixteen- thousand three hundred sixty-tvo & 30/100 - Dollass, "| .
-t . with interest from date on the whole amount of szid principal sum remaining from time to time unpaid at the rate of .~ ._-.. -
- eight. .. “per centum (8§ _%) per annum, both principal and interest being payable in current legal tender monzy of the | .
~.|. “United States of America in - annual T Tl T installments as follows: © . ..~ ... S ST
_.-|".. - Interest.only- shall be.payable ‘annually for three years commencing one.
-1 year from the date hereof and continuing through .the.year. 1978 and there-
1-.after the -unpaid principal balance together with interest shall be - AP
| - amortized over-a period ofi.ten years payable i:{1 e_qual annual;lnstallznenj:s )
.- |" including principal.and interest.. .= oy i s Tl R O Tt I
¥ .7 At any . time afterTJanuary .l; 1976 “the maker: shall have. the privilege:-..-
| "of prepaying.allior:any.part of the -principal .balance. at_.anytime prioxz .
i~ to maturity vpon. paying. interesc to: date on-the.principal. amount so. - . -
7| . "prepaid .(“without-the payment of any.penalty 'therefore)... .- - .. .= 27~
~ |- phe 'maker-shall-have no personal liability for payment.of said = ‘-z 17
- indebtedness and the-holder hereor shall look solely to the propexrty: -
2| ‘mortgaged to ‘securerthis mote. =5 T o I TaE TS SR T sl T Tl

to earned interest, and the balance to the payﬁent‘of principai. Said instaltments of .
the Legal Rate from their respective due dates. ' ~ :

_ Any payment hereon shall be applied first
- princinal and interest.shall bear interest at o . T

This note evidences sdwmxhxdacxxisdx the bala

nce of the purchasé

"price of .-

and is secured by 2 mortgage on real estate situated in Jefferson
for a particular desecription of the terms and conditions thereof upon

County, Alabama, Yeference to which morigage

is ha;é_ﬁy- m:ade
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which this note is issued and secured.

. I defaunit ba made in the payment of any installment due under this nbt? or in tha perfn;mancp of any of the terms 2nd covenants coni=ined in said ~J
mmortzaze the whole of the debt evidanced hereby, or any balance remaininz unpaid thereon, togetner with any and 2ll cccrued interest may =zt t=+ opticn of . |-
the haider hareof and without notice of such acceleration to any makecr, endorser, suraty or guarantor, become at once cue a2nd payeble, and fallure of L2e

_Egider 3-:'. this lnn‘-:e to so declara such indebtedness to be due shall not constitute a waiver of the rizht {0 later declare the eatim: indebladnesy 56 te 2l cnce

ue 2nd payable. - . i .
The drawers, endorsers and all parties to this instrument and zall who may become liable for same, severally and jJointly, waive presamtment for

pasment, protest, rotice of protest, notice of non payment of this instrument, demand and all lexal diligence in enforciny eollection, and ali tenedits and
rizats undec any homestead, exemption, valuation or appraisament laws os to the debt evidenced by this note, 2nd harebvy expressiy agree t2at the Jow=-
ful owner or holder of this note may defer or postpone collection of the whole or any part thereof, either principal and/or interast, or rzay extandi or
renew tre whol2 or any part thereof, or may accept additional collateral as security for the payment of this note, or may reiease the whole or 227 part of
any coliateral security and/or lien given to secure the payment of this note, or may release from liability on account of this rote &ny cne or more of
tha Growess. endorsers and/or parties thereto, all without notice to them or any of them, and such deferment, postponement, rezewal, extersizz, aceepi-
ance of zdditional collatacal or security and/or release shall not in any way a2 ffect or chance the oblization of any such drawer, endorears, or sctier patiy
th this instrument. or of any who may become liable for the payment thereof. The makers, endorse:s, sureties and grarcntors, agTee to pay all costs of

collevting or securing, or attempting to collect or secure, this note, whetner by suit or otherwise, including a reasonable atiorney’s fee. This instrmezt is
negotiadle. - .

WITNESS.G&47T..... hand ?nd SEALL. this....'Z:. RN i - . '0/’5. > 3
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", HE STATE OF ALABAMA }

8| SHELBY
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_County
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ENOW ALL MEN BY THESE PRESEN_'I'S;: That whereas John ¥. DeBuys, Jr., James W. May andﬁ

1

| sherwood Stamps have .
:i bacorm= justly indebted to  DeEX Springs Estates, Inc., an Alabama Corporatcion,
|

;
4

' . One hundred Sixteen Thousand -Three Hundrec
i haesinafter called the mortgages , In the priacipal s..n ol -

Sixtv—-Two and 50/100

a Bh i

(3 116,362.50 ) Dollan,

gt o v el = el iy Y A & W
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: yate of eight per cent (8%) per annum.both.grinc@pal and lnterest beilng
! payvable in annual installments’ as provided in said note.

wimui vl Y g ¢
w

NOW THE%FC;RE, in consideration of the prch;m and in order to secure the payment of said indebtedness and compliance with
- b 1
t== stsulations hereinafter contained, the said John F. Deﬁuy s, Jr., James W- May, and

s B

nerwood Stamps
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(hereinafier called Mortgagors)
hersby grant, bargain, sell and convey unto the said Mortgagee  the following described real estate situated in

cwp pawd e F B pel-ud

Shelby County, State of Alabama, viz:

5-1/2 of SW-1/4 and West 11..28 acres of the NE-1/4 of SW-1/4 of Section
17, Township 20 South, Range 2 West.

|
]
i
¢
i
I
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|
!

Minerals and mining rights excepted. . |
 -1/8 of NW#1/4: 211 of E-1/2 of NW-1/4 lying'Northwest of rig&t of way
i of Shelby County Highway #ll, and all that part of_the SW:1/4 EI'NW—}/4;
i of Ssaction 20, Township 20 South, Range 2 West, lying Northwest of right
of way of Shelby County Highway #11.

Minarals and'mining'rights excepted.

i Exceoting therefrom a parcel of land desc¥ibed in Deed BOOX 2?3, at page
= 430;Lwhich is owned by Harold Richie McBrlqe, and §x:ept1ng tnerefr?m
%taxes for the current year, transmission line permits to Alabama Power

} Company, and easements to Plantation Pipe Line Co. and Colonial Pipe Line
E Co.hof record in the Probate Office of Shelby County, Alabama.
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; EXHIBIT B
i

i sdenced by thelr one negotizble note of even date herewith, bearing interest at’ the;
i ny avidesced bj 12 . :
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E unto belonging or in any wise appertainicz, including any after-acquired title and casements and 21l nghts, title 2ad interest now or here-
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: togcther with all rents and other revenues thereof and 21l rights, privileges, tenements, interests, improvements and 2appurtenanges there- 5

. after owazd by the Mortgagors in and to 21l buildings and improvements, storm 2nd screen windows znd doors, g2s, stcam, clectnic and -

'H

i other hezting, lighting, ventilating, =2ir conditioning, refrigerating and ccoking apparatus, elevators, plumbing and other equipment and fix-.
» tures attached or appertzining to said premises, all of which (hereinzfter designated zs the mortgaged property) shzll be decrned reaity ﬂnd
{ conveyed by this mortzage.

-
llhn'li'l-

&

TO HAVE AND TO HOLD the zame and every part thereof unto the Mortgagee , Deer Springs Estates,
Inc., i1its successors

. and assigns forever.

M

e

And for the purpose of further sccuring the payment of said indebtedness the Mortgagors covenant and agree as follows:

TR T A PRV AR TN AR Ay Y (Y

1. That they are lavfully seized in fee and possessed of said mortgaged property and have a good right {0 convey the same as alfore-
£ gaid, that they will warrent and forever defend the title thereto against the lawful claims of all persons whomsoever, and that sazd prapcrty
is frec 2od clear of 21l encumbrances,

Ay Y PR T e AT R A P I N LT AL e T T T R e

2. That they will pay all taxes, assessments, or other liens taking priority over this mortrage when imposed legzlly upon s2id mort-:

l 4j 8
vou wup ey m) FEr o= AT ONTETr e KN T A I QT R TEIUTYY e Y I LT A R a S PN O RN P U T

%E gaged property and should default be made in the payment of same, or any part thercof, said Mortgagee may pay toe saime. ;
n_ Vel 3. That they will keep the buildings on said premises continvously insured in such amounts, In such manner-end in sach compa-ur:si

-, 28 may be mﬁwy&c against loss by fire and such other bazards as Mortgagee may Spttlf/ with loss, if any, pzyable?
to said Mortgagee, and—wi posit with ortga'fec pohc:cs f‘pr’zuch insurance and will pay..the ) prcmmm therefor as the samc become’

due, If Mortgagors fail t?l keep ﬁmd pro ) cified, the Mortgagee/ ay insure said property for its insurable valu
egainst loss by fire and otney hazard refit of the Niortg ckthf"pmcecds of such Insurance, if collected, to be eredited on the
indebtedness secured by t]:us ‘f:tgagc less cost of collcctlng same,;eﬂo be used. in repziring or reconstructing the preruses as the Mort-|
;- gagec may elect; 2ll amounts so expended by said Mortgavce for insurance or for the payment _qu*\tafcs assessments or any other prior liensé
» shall become a debt due said Mortgagee addzti'o'nal to the indebtedness herein described and at orwpa@c without demand upon orf

* notice to any person, 2nd shall bcacc"u}c/;l’ by the lien of this mortgage and shall bear interest at the highest legal Yzte-from date of payment b}'p

-‘.__‘
- s2id Movtgfagc:}:_d.at-thfé;uon of the Mortgagee and without notice to any person the Mortgagee may declare the cm_.f*c-.:;.ucrcbtcdnc..sr

: tecured-bythis mortgage duec and payable and this mortgage subject to foreclosure and same may be forccloscd 2s herzinafter prqucck\;
- :
4, To take good czre of the mortgaged property zbove described and not to commit or permit any waste thereon, and to kccp ‘thtwr

same repaired and at all times to maintain the same in as good condition as it now is, reasonable wear and tear alone excepted.

"L""l"l""l"l L "aiul bl s 1
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5. That no delay or failure of the Mortag*c to excrcise 2ny option to declare the maturity of any debt secured by this mortgagci..
shall be taken or deemed as a waiver of the right to exercise such option or to"declare such forfeiture cither as to past or present defauit!
on the part of the said Mortgagors, and that the procurcment of insurznce or payment of taxes by the Mortgagee  shall not be taken orh
deerned as a waiver of the right to declare the maturity of the indebtedness hereby secured by reason of the failure of the Morigagors m;E
procure such insurance or to pay such taxes, it being 2greed that no terms or conditions contained in this mortgage caa bc. waived, 2ltered,
or changed except as evidenced in writing signed by the Mortgagors and by the Mortgagee .

6. That they will well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable.

7. That after ary defzault on the part of the Mortgagors the Mortgagee shall, upon bill filed or other proper legal 'Dr:cccdms bcmg
commenced for the foreclosure of th_ls mortgage, be entitled as a matter of right to the appointment by any competent coest or tmbunal with-!
out notice to any party, of a reced iver of the repts, issues and profits of said premises, with power to lease and control the said premisas

r-n-r o rn':f.lrx-'.i'r:ﬂﬂ‘:-:.

end with such other powers as may be deemed » cessary, and that a rezsonable attorney’s fee shall, among other expenses and costs, be fixed,?
allﬁwcd and paid out.of such rents, issues and pmﬁts or out of the proceceds of the sale of said mortgaged property.

2 7 6 |
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. ‘That 211 tke covenants and agrecments of the Mortgagors herein contained shall extend to and bind their heirs, executors, admin-
w4 istrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granted
C?nr s¢cured to the Mortgagec shall i'.nurc to the benefit of the heirs, successors or assigns of the Mortgagee .

e 9. That the debt hereby secured shall at once becene duc and payable and this mortgage sub_lcc:t to foreclosurc as kesein provided at
Rthe option of the holder hereof when and if any statement of lien is filed under the statutes of Alabama relating to the liens of mechanics :
'; and materalmen, without regard to the form and contents of such statement and without regard to the exstence or noa exastence of thes
1 debt or any part thereof, or of the licn on which such statement 1s based.
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; prosarty in the interior provided that the entrance to the right-of-way

L1 I
.Il-:- u-al “'I'.-'-‘il 1

1 of this mortzage, whether one Or more perzons Or a corporation.

the purchaser of the mortgaged property at any foreclosure sale thereunder.

i £0+- the release of said acreage, said amount to be determined by computing !

10. Plural or singular words used herein to designate the undersizned Mortgagors shall be construed to reier to the maker or makers

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby secured as ;

st shall bécome due and payable and shall 1o 2all things do and perform all acts and agrecments by them herein agreed to be done accord—-:i

L

ing to thke tenor and effect hereof, then and in thas event only this conveyance shall be and become null and void; but should default

i
b~ made in the paymeat of the indebtadness hereby secured or any repewals or extensions thereof or any part therof or should any in-;;
gamesr tharron remain uapaid at maturity, or sheald default be made in the repayment of any sum expended by said Mortzazee uader
the authority of any of the provisions of this morigage or should the interest of said Mortgage in said property become eadamgzs -
by reason of the eaforcement of any prior lien or eaocumbrancé thereon so as to endanger the debt hereby secured, or should any law, .
either fadersl or stats, be passed imposing or authorizing the imposition of 2 specific tax upon this mortgage or the debt hercoy sscured,
or mermiiting or authorizing the deducton of any such tax from the principal or interest sacuz_'::d by thia mortgaze or by virtee nf which
any tax or assessment upon the mortgaged prexmiszes shall be charged against the owner of this mortgage or should at any tomg Ly {}.f‘i
the stipulations contained in this mort3age he declared invalid or inoperative by any court of competent juridiction or should the Mort-+
gagors fail to do and periorm any other act or thing herein required or agreed to be done, then in any of said events the whole of the r
indebredress hereby secured, or any portion or part of same may not as said date have been paid, with interest thereon, shall at onccj

becorme dua 2and payable and this mortgage subject to foreclosure at the option of the Mortgagee notice of the exercise of such option:

being hereby expresly waived; and the Mortgagee shall have the right to enter upon and take possession of the property hereby conveyed

-ri-“ﬂl w

2=d ofter or without taking such possession to scll the same before the County Court House door in  Columblana

P AACLIA, LT A

Shelby County, Alabama at public outcry for cash, after first giving mnotice of the tume, place and terms
of such sale by publication once a week for three consecutive weeks prior to said sale in some newspaper published in said City, and upon?
the payment of the purchase money the Mortzagee , or owner of the debt and mortgags, or auctioneer, shall exzcute to th= purchaser |
for ord in the name of the Mortgagors a good and sufficient deed to the property sold; the Mortgagee shzall apply the proceeds of said sale _,'
Fimst, to the expense of adverfising, selling and conveying, including a réasonable attorncy’s fee; second, to the payment of any amounts :
thas may have been expended or that may then be necessary to expend in paying insurance, taxes and other encumbrances, with interest:

w0

|

! the=son; third, to the payment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully ,

ymatured 2t the dats of said sale, but no interest shall be collected beyond the date of sale; and fourth, the balance, if any, to be paid over ;
to tha s2id Mortgagors or to whomsoever then appears of record to be the owner of said property. The Mortgagse may bid and become

34 a4

This is a purchase money mortgage glven to secure the unpaid balance of :
12 purchase price otf the within described property.

ol W pdba ¥

The Mortgagors shall have the privilege of releasing parcels of the

mortgaged property having an area of not less than one (1) acre for each
parcel as follows: '

] ' I gy B rp T dw -
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FOor property located within 500 feet of the right-of-way o= Shelby'
County Highway 11, Seller shall be paid at the rate of $51,000.00 per acre

the square footage of the parcels to be released. Anyv property released
in accordance with this subparagraph must be no less than on acre in area

and further must extend in uniform width from said highway.

» - [ .
:.-‘-.l- e l'i i‘-ﬂ:‘;::hfl--l - n

For property located greaterxr than 500 feet from the right-of-way o=
Shelby County Highway 11, Seller shall be paid at the rate of $3900.00 per
scre for the release of said acreage, said amount to be determined by com-
puting the square footage of the parcels to be released.

Seliler shall have the right to withhold from released parcels a 60 foot
right—-of-way from the right-of-way of Shelby County Highway ll1 té the

from the said highway shall bes located at that part of the Sellexr's
property on which the barn i~ located and provided that said 60 foot right-—:
of-way shall extend into the property SO conveyed so that Sellex will have
the right of ingress and egress into the property not released until 50%

of the purchase price of the property has been paid, provided further that -

L

i £ Purchasers desire to build a road, a part OX al¥ of the said (0 feet

q-.'dllt iﬂr.---l- .:.‘L:f;-'-“ n "u-l‘gI -':'-':l-:h-“ f_‘ll'rrl*':-h—:‘|.l:-':=l":::-

~§

1, g _—
L N

Y B R R4y R

may be used for that purpose, and Purchasers shall be entitled to a release
of that portion so used upon payment of the pro rata release price; .
provided further that if such a road is built or constructed, Seller

shall have the right to use same for ingress and egress to those parcels
not released. Anything in the above notwithstanding, Purchasers are

not entitled to use any roadways established at this time without additiona
vaviment to Seller and without obtaining a releas®e for the square footage

oS said existing roads.

IN WITNESS WHEREQFEF, we the said John F. Deguys, Jares W. Ma
arwocd Stamps have hereunto set their hands and seals this
v of ARugust, 1975. f? [%
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Shelby Cnty Judge of Probate; AL o , Y /
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THE STATE OF ALABAMA, Shelby Cnty Judge of Probate, AL
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aq vy et /<j4* e et i ¢ ()G
I,é_@‘f_g;“’fjr)_,"{#’ Qr ........................ . 2 Notary Public in and for said County, In said State,

heseby certify that..JQRN__ T, DeBuys....danes H. Mav._ and 3herwood. SLampsS.. e,

whose name..3.. 2L Gjgned to the foregoing conveyance and who....8X€ ... known to me, acknowledged belore me on this dav

LT F F J F g o S Ry SR e

that, being informed of the contents of the conveyance,.......... nas... executed the same voluntanly on the day the same berars date.

Given under my hand and official seal, this.......

|

- - - —— - ——— M —— e
i p— ] ‘

THE STATE OF ALABAMA,

e COUNTY,

il S ———

-

oo 3e ey 2 Notary Public in and for s2id County, in sz2id State,

L

I'-'-““-‘“.--“l-—--l B i el s Sy A e ey u-al g A A - A A g Y e S U W B i o e e A A ey A A O e oy
-
"y

;hcmby ccrﬁfy that“._-___._m".m.““_.__.,._m,.._.__“....-..........-.......--....--“-—-'-----—----—---—----"---m-—------------------------------—---—-—----—-—--—---—-—-—-—----—ﬂh-——ﬂﬂ---

whose name.._._: . _signed to the foregoinz conveyance and who...... e faaeenamemmennns known to me, acknowledged before me on this day

t'

that, being informed of the contents of the conveyance,.......... 0as.... .. executed the same voluntarily on the day the same bears date.

Given under my hand and official seal, this...ooo e T e} A U SRR {: JPER
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THE STATE OF ALABAMA,
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going conveyance, and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he,

e - - o - = - »
as such officer and with full authority, executed the same voluntarily for and as the act of said corporation.
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