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TRANSFER OF AN INTEREST
IN NOTE AND MORTGAGE WITH RECOURSE 3

appears at Volume . ; Page ) together with the indebtedness reflected by said note and

:.
EZ} b
. STATE OF ALABAMA ) e 111111010 T
3 10760415000034130 1/1 $.00 L.
< JEFFERSON COUNTY ) Shelby Cnty Judge of Probate, AL { :
- 04/15/1976 12:00:00 AM FILED/CERT X
g For value received the undersigned, Southern Realty and Investment Company, a corporation organized Er
: and existing under the laws of the State of Alabama, does hereby grant, bargain, sell, convey, assign and ?
deliver unto Eunice COpeland an interest in that cerrain mortgage executed by E
Carl D.Blevins & Hazel M,Blevins o _outhern Realty and Ingeestment Co any
| a Co ora%f
together with a promissory note as evidence of such indebtedness, the principal balance being in the sum of L
$ 5 loo OO g the note and mortgage being dated the _l-_Bday of Njay g 19 __,33,nd bemg E:_
) filed for record on the 22 day of MaY . 19 73, in the office of the Judge of Probate of ;E::
: . Shelby County, Alabama, in Volume 331 on page 104 (and in the E
: event there have been any subsequent transfers of the said mortgage, the last of such subsequent transfers »

mortgage, and all interest of the undersigned in and to the lands and properties described in said mortgage.
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By a-~cepting and filing for record this assignment, in respect to the mortgage and debt referred to

i 4

hereinabove, the assignee first recognizes and agrees that assignee is receiving an interest in the mortgage
and the indebtedness tx ¥rerex e XX XXX XXX which interest in said mortgage and debt shall have the

same priority and title protection as the full mortgage, but shall be ahead of and prior to any other interest
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in the said mortgage. Assignee recognizes, therefore, that assignee will be paid in full assignee’s portion
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of the mortgage and debt before the complete mortgage and debt are paid in full and, necessarily, the
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assignee will at the time of such payment in full to assignee be required to reassign and retransfer the note,
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debt and mortgage. Assignee shall reassign and retransfer the note, debt and mortgage to the assignor
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within thirty days from such full payment to the assignee, and, in the event assignee fails to do so within

i r,'jlﬂilfxfﬁnun

such thirty day period, then assignee designates and appoints assignor as and for the true and lawful agent
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of assignee for the sole and only purpose of reconveying and retransferring the said note, debt and mortgage. 2
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Assignee agrees that the assignor may file for record in the same probate court where this assignment is - 3

s
ooy

. - ! , L - "
P Y N R PR
trl"l'_
rh
' L

y i.if"t wh ¥

filed and recorded aa affidavit which shall identify the mortgage, note and debt and which shall rec@, u@er
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: oath, by assignor, or a duly authorized officer of assignor, that the portion of the debt assigned heress t e;,;* :
\ assignee has in fact been paid to the assignee. The filing and recording of such an affidagi® shall %suﬁ@g 5

E“i a reassignment and reconveyance of the note, mortgage and debt. = = E%E ]
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?ﬂ RECOURSE AND ENDORSEMENT——Recourse and endorsement of the said not@a@) n:u::trtgagé'i by%%ﬁz

%-_-':' QO undersigned shall be to the extent of guaranteeing the full, faithful and prompt perforaauce of the'-%rm o=

%—'-5 (L0 the note and the mortgage by the makers thereof. In the event there shall be any defa@tg}: the tem-s OFEQ

31‘ .y Dote or mortgage, as hereinabove transferred, the undersigned shall cure and correct ny such de%ultp:féj

% % shall keep and maintain the indebtedness in current status according to the terms thereof.. "3 g &

;“ \ (D In consideration of the foregoing guarantee, the assignee, and any subsequent assignee, agree and

% ~—1 consent that the assignor, undersigned, may charge, keep, have and retain any late charges additional interest &

1 charges, prepayment penalties and other benefits, so long as this note, and the mortgage which secures

.:g“ _ 1t, are kept and maintained In cumrent status.
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§ = IN WITNESS WHEREOF, the Parties have hereugio.set their hands and seals this 5th _

L day of, April . 4 1¢ , 6 .

h!

_ | “Assignor shall have at all times the right

NVESTMENTNCOMP AN Y~ | to collect and manage the collection and

} the processing of the mortgage and note,

and this right, priviiege and controcl shall
apply to any subsequent assignee.”
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STATE OF ALABAMA )
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, JEFFERSON COUNTY ) Y F
5 | i
};_3 I the undersigned, a Notary Public in and for said County, in said State, hereby certify that Trea%}é
%j Melvin H.Ols agecretar ame as §eﬁf§hgﬁyl:{ealt C of So hem Realty and %
"'"q_ Investment Company, A corporation, 1S Xgne to t e?oregmng conveyance, 5d wl?orqg %D me acknowl - S
% edged before me on this day, that being informed of the contents of said conveyance, he, as such officer and J;
g* with full authority executed the same voluatarily for and as the: ﬁEi:"o'f"Safd:corporation. :
;: Given under my hand and official seal th1s;y Aprll 5 a— 7y 19 .
¥ ' ;é/ \Qj: Ar o

Notary Public
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