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Loan No., FHLMC 16

.

19760324000025670 1/1 $.00

o - | | Shelby Cnty Judge of Probate, AL
WHEREAS. | . | 03/24/1976 12:00:00 AM FILED/CERT

ASSUMPTION AGREEMENT

Without Release.

' ST. CLAIR FEDERAL SAVINGS AND LOAN ASSOCIATION, PELL CITY

loaned_Paul L. Brooks & wife Ruth Brooks

the sum of Twentyv-One Thousand Seven Hundred Fifty a.nd No/100

($ 21.750.00 ), ev:.denced by note and mortgage dated April 30th, 1973 and recorded

in Book 3;-305605, P’age 331/.14.-0, in the.Office of the Judge of Probate, of _ Shelby . .

, County, Alabama.

. WHEREAS, said Borrowers have sold said property to the undersigned Purchasers and
~.-sald Purchasers desire tc assume and agree to pay said indebtedness and perform all
.- the obligations under said Loan Contract, and said Association is willing to con-

- sent to said transfer of title and assumption of said indebtedness, but is not will-
ing to release said Borrowers from their present liability on said note and mortgage;

THEREFORE, in cons:l.deratlon of the mutual covenants and a.greements hereln contained,

~IT IS HEREBY AGREED as follows:

-1s - The Assac:.a;t:_on does hereby consent to the sale and conveyance of said premises
._ by .'t-he aforesaid Borrowers to said Purchasers.

2 - The Purchasers do hexeby assume and agree to pay sald mortgage indebtedness,

> ev::.denced by said note and mortgage, and to perform all of the obligations® prov:.cfed
there:m, it being agreed and understood that as of this date said J.ndeb‘tedness 1s7
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_Twentv-One Thousand One-Hundred Eighty Four & 98/: 00“--'“9011MS($M;} ;
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~ and that the interest rate shall be . 8,0 % per annum, and that § hly payments—-f
- shall be made beginning the. | | A =z LnTEL

14 iI,H

ist  day of April ., 19 76 , in the sum of _ One-ﬁuﬁdre_d Pyt 4=

x -
Logr® W

, , -Dollars(s 159.86 )per month,
f.to be applled first to 1nterest and the balance to principal until said indebtedness

.'LS pa:l.d J.n full, and that, in addition, a:.d Purchasers will pay the sum of

‘Iwent -One a.nd 15/100csmmmmnucnemem e mmm s e s m e m s m e e "Dollars(S 21.15 ),

————n——-__mh
es‘a::l.ma'ted to be sufficient to pay taxes and insurance on sald property, which estimate
‘may be revised, making a total current payment of

i Roy S A1 l) Jt}

Dnéa-Hundz:_edu-Eiqht}r One and Ql/looﬂ—;q“"‘“f“""-“'}' ----- (Dollars)($ - 181.01

‘3.‘* The Borrowers agree that theilrx present ligbility under sailid mortgage loan shall
: not be impaired, prejudiced or affected in any way whatsoever by this Agreement, or
3by sale or conveyance of said premises, or by the assumption by the Purchasers of
said mortgage loan, or by any subsequent change in the terms, time, manner or method
- of payment of said indebtedness, or any part thereof, contracted by the Assoclation

- and the Purchasexs or the transferees of the Purchasers, whe‘cher or . not such changes
.0 such transfers have been consented to by the Rorrxowers.

Ihis assumption by,said Purcha.sers is joint and several and shall bind them, theix
heirs, personal-representafives, successors and assigns.
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IN WITNESS WHEREOF, the parties have hereunto executed this instrument thz.s /’5 -
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