o . GENERAL CONTRACT
- - ~ LARD TITLE COMPARY OF ALABARA @&ﬁ PHONE 251-2871
-gil:rﬂ:;i:mbyﬂoard of Realtors o - 112 NORTH 2.]51 STREET | .
© JUNE 19, 1974 L - - BIRMINGHAM, ALABAMA
_ . l Birmingham, Msbama__]z.e_e_'___]:_?_______. 19_72. -
The Underaigned Wﬁﬁﬂédﬂ)__________________________Joe A. Scotch —__hereby agrees to purchsese md-*
The Undersigned Sellen(e).__ MS NS OT - |

hureby egrees to sell |

the following described real estate, impmvments, shrubbery, plentings, fixtures, md appurten&nceﬁ, mtuated in -ioﬁers"on County,

Alsbema, on the terms steted below:
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Acdress._ My undivided 1/2 interest in the Northe 20 acres of the presently
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ow*led property of Mary L Johnson and Dav:.d L Cross in the SW 1 /4 oL the
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along appro:clmately the present roadway golng from the Cahaba Valley Road

| e above describpe property
- The Purchase Price shall be §

- _ " pavable as follows: | o o~
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Earnest monev recejipt of waich is ﬁmby actnowledged by the agent _ - $ ﬁ 2 000 .00 j JZ"” //’i\* f___,"'
~ Ceshon closing thig sele_ - Q""' 4 /// -ZE: A 500.00 | J.f
‘ ‘,"l.r-' : . | -
L Execute mortgage $2§’ 500.00 payable“$500.00 per month
Nx with no interest for the first 18 months, then at the =
Q\ rate of 7% per annum thereafter until pald. g kg
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L t:.tles in Alabama, in the amount of the purchase price, insuringpurchaser against loss on account of any defect or eacumberzace in

-.. the title, unless herein excepted, othetwise, the eamest money shall be refunded. In the event both owner’s and mortgagee’s title

policies are obtained et the time of closing, the total expense of procuring the two policies will be divided equally between the seller
- and the purcheaser. .

.. zoning ordinences pertaining to said property..

“The taxes, insurance and accrued interest on the mortgeges, if any, ere 1o be prorated between the Seller and the Pm-:ﬁaser as of
. the dete of delivery of the deed, end any existing advance escrow deposits shall be credited to the Seller. The Seller will keep in force

sufficient fire, estended coverage, and vexdelism insurance on the property, to protect all i.nterests unti! this sale is closed end the
deed delivered.

&

The sale shsll be cloged and the deed delivered on or before

| _ | - eryof deed, if the property is then vacant; oth rwice possession sheall be delivered:
N Seller hereby suthorizes M

' — e ] to hold eamest moaey in trust for the Seller
pending the fulfillment of this contract. -

In the event the Purcheser fails to cesry out snd perform the terms of thic dgreement the eamest money, as shown hetein shsll be

eamest money 0 fori'eited shsll be divided equsa!ly between the Seller and his Agent.

NEGOTI&BLE BETWEEN THE SELLER AND THE AGENT, and in this contract, the seller agrees to pay.

£ The Seller agrees to convey sgid property to the Purcheser by —~werranty deed free of all encumhrance-s. except
Lt

«s hereingbove get out md Seller agrees thet any encumbrances not herein excepted or assumed may be cleared attime of closing from
3% sales proceeds.

for nsgotiating this sale.

Unlees excepted herein Seller wma.nts that he has not received sny nouﬁcatlon from any governmental egeacy: of axy pe:admg
coried public improvements, or requiring ény repairs, replecements, alterations to said premises that have not been satisfactorily meade.

._H__.{

- forfeited ‘s liquidated dameges &t the option of the Seller, provided that the Seller egrees to the cancellation of this contract, snd md

. The unders;gned seller agrees to furnish the purchaser a standard form title insurance policy issued by a compsny quaafﬁed YO insure - ¢

Said property is sold and is to be conveyed subject to eny minerel end mining rights not owned by the undersigned Seller and a.lso -

"-F-.

. —, except that the Seller shall have -
areasonable length of time within which to perfect title or cure defects in the titls to said prope:ty. Pogsessgion is to be givea oc deliv- .-

days efter delivery of the deed. The -

THE COMMISSION PAYABLE TO THE AGENT IN THIS SALE IS NOT SET BY THE BIRMINGHAM BOARD OF REALTORS, BUTIS =

as their agents, a sales commissjon in the °

Thrs contract states the entire agreement between the parties and merges in this agreement all statements, representa- :

tions, and covenants heretofore made, and any other agreements not incorporated herein are void and of no force and effect, - i

and &ll warranties herein made shall survive the delivery of the above deed.
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