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Shelby Cnty Judge of Probate, AL

- 10/17/1975 10:18:00 AM FILED/CERT

" SUBORDINATION OF MORTGAGE AGREEMENT -

N i
ERR ll} - This Agreement is entered into this __}stday of _October. .

1975;tbetneen-Allen'Wilson and wife, Bettiefay'WilSdn.(hereinafter referred‘-
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" to as’"vendors") and thelJefferson Federal Saning51andeoan,AsspciatiOH;‘a_{‘a
{_banking corporation (hereinafter referred to as ”&ﬂffersonTFederal")‘is_.-
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agreed as follows:

Al .-;'1' ..:,,J.'lh—:'.ll*u.t: LI N mh'l.lﬁ'éfi?{:h""‘-"‘! el

l . '" ' 3 +
'_‘ - i1, That the vendors have conveyed a certaln parcel of real property B

|
?
’; 1ocated in Shelby cgunty,.Alabama, to E. W. Qulggle and'W1fe, Hazel inggle, - %.-
- .} I :‘

S 1

for the stated con31derat10n.of Seventy-frve thousand dollars ($7S 000 00)

- 2. That as part of said consideration referred.to in.paragreph one,;the
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vendors hold a purchase money mortgage from;E"W;'Qnigglerend'wife, Hs231?1{1

1

Quiggle, in the amount of Flfty-flve thousand dollars ($55 000 00) Sald

mortgage is recorded in Mortgage Book 541 Page I/ 57 1n the rec:ords of the
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PrObate'Judge of Shelby County, Alabama. Sald Purdhase?Monenyortgage is.
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held by the vendors on the following descrlhed real property

4 : ; .
.% Lot 5, in Block 1, accordlng to the Survey of Pelham'Estates as recorded i
- {{ Map Book 3, Page 57 in Probate Office of Shelby County, Alabama.  Excepting thei
4 right of way of 4-~lane Blrmlnghameontgomery‘nghway Sltuated in Shelby Countwj5
A Alabama o o {
gﬁ - t 3. The purchasers, E. W. Qn:i._ggle and wife, 'Hazel'Qaiggle , _have__ e_ntered_ | ;
TSR, e pet N _,«-T;“:'Ji.—":..;‘:;" M T e e Lo et L B S T . - : . | . .l - . | - . | .* -
"'fgg*‘ 17 into an agréement with Jefferson Federal for the loan of Fifty-five thousand -
}nﬁ 1 'and'no/100‘dollars‘($55,000.00) for the construction of improvements on the. :
o ; real property referred to in paragraph 2 of this agreement. To secure said .
. : _ | X - I e
%% | loan by Jefferson Federal to E. W. Quiggle and wife, Hazel Quiggle, it is - }
&5 | - - - . R
i] necessary that a first mortgage be held by Jefferson Federal on the real .- i
!i'property referred to inparagraph 2 of thisgagreement;. !
(I | S | |
y f; 4. It is further recognized by the vendors that any and all improvements g
'%g on the property conveyed by them to E. W. Quiggle and wife, Hazel Quiggle, !
4 will inhance their security for said purchase~money'mortgage. ;
R : | i
I U
i 5. Therefore, in con81deratlon of Jefferson Federal loanlng Flfty-frve ; 3
f% thousand dollars (§55,000.00) to E. Qurggle and wafe, Hazel Qulggle, for-*
I : ©
o ,ﬁ said 1mprovements and that said funds will be‘utrlrzed for theaeonstruotron ’_ !
IRICH.'A‘}'-T:“ BELIL ii |
ATTORNEY AT LAW, . '
| P. 0. BOX s27 i
PHONE: 205 883-8000 f; .
PELHAM. AL.aB.a}La ssils-s 1’:
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of improvements on the property described in paragraph 2 of this agreement B
1 and the payment of One dollar ($1.00) to the irendors, the receipt of which . ; |
; | - . P
_gg is acknowledged, the vendors agree as follows: -
ﬁ 4+ - A, That the purchase money mortgage recorded at Mortgage Book .
Li 349 . Page j25 , on day of September, 1975, be and is hexreby subordinéjted,
f’ made junior and inferior to that certain mortgage from E. W. Quiggle and 2
TR | - | : C ;
R 2 | . -
}l wife, Hazel Quiggle, to Jefferson Federal in the amount of Fifty-five thousand |
i o ; |
' %1 dplla;'s_ (§55,000.00) and recorded at Mortgage Book 3 /¢ Page, S /. In the 5=
| if event: that a mortgage is held by Jefferson Federal for the construction of i
b said improvements on the real property referred to in paragraph 2 and at | { -
ﬂ a later time said mortgage is transferred to a long term mortgage then the - _
lgpurchase money . mor_fgage' of the vendors shall be subordinate, inferior, and o
e o - o
. ig junior to that said mortgage. | '
{’ - . - IN WITNESS WHEREOF, we have hereunto set our hands thislst. day |
| % of October s 1975. |
: ;i WITNESSES: - _
- ii | . | ALLEN WILSON
P - - | | ;. S A
ik o o _ - An- o, | -
- . Ei =E (’;y/ & LG _ L3 (A A A LN
ey rg T * BETT1E FAY WILSON /] |
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W | Shelby Gnty dudee of Probate, AL JEFFERSON FEDERAL SAVINGS & LOAN ASSOC.
S B 10/17/1975 10:18:00 AM FILED/CERT | | o l
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ATTORNEY AT LAW . | S
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