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STATE OF ALABAMA

SHELBY COUNTY

LEASE
THIS INDENTURE,_made and entered into this ['7tﬁday of

September; l975, by_and-between Kathryn F. Brown and George

W, Browh, a5 Lessors, and James O, Waldrop and wife, Jewel

Waldrcp, Lessees, witnesseth:

'That the-Lessors do grant, demise, and leaSe'to'the LésSees;
and the Lessees do hire and rent from the Leasors,'the following 
described property situated in Shelby County,AlaBama:

Start at the center of Section 34, Township 19
South, Range 2 East and go South on said center
line of Section 34 322.3 feet, more or less, to

the Southerly right of way line of Highway 280;
thence South 54 deg. 00 min, East along said
Southerly right of way line 303.,8 feet to the
point of beginning which point is 240 feet per-
pendicular from said center line of Section 34;
thence South 1 deg. 48 min, East 814.5 feet, more
or less, to a point in the North line of the South
Half of NWY4 of SE/4 of Section 34; thence West 240
feet at right angle to last described course to ,
the said center Section 34: thence South on said
center line of Section 34 a distance of 660 feet,
more or less, to a point in the South line of the
North Half of SWY4 of SE/4 of Section 34; thence '
Fast on the South line.6f the North Half of SW4
of SEY% Section 34 1320 feet, more or less, to its
Southeast corner; thence North along the East line
of North Half of SW4 of SE/ 660 feet, more or less,
to the Southerly right of way line of Highway 280;
thence North 54 deg. 00 min. West along said South-
erly right of way line 1328,92 feet, more or less,
to point of beginning, and containing 29.8 acres,
more or less. -

Also, begin at the Southeast corner of the North
Half of the SW% of the SE% of said Section 34,
Township 1S South, Range 2 East and run thence ,
Northeasterly a dx tance of 500 feet, more or less,
to a point on the Southerly right of way line of
said Highway 280 which is 380 feet, measured along
the Southerly right of way of said highway, from its
intersection with the East line of said North Haltf
of SWY% of SEY of said Section 34; thence run North-
westerly along the Southerly right of way line of
said U, S. Highway 280 a distance of 380 feet to
the intersection thesof with the East line of the
North Half of the SW% of SE% of said Section 34;
thence run South, along the East line of the North
Half of SW% of SEY% of said Section 34, a distance
of 640 feet, more or less, to the point of beginning.

"All according to survey of G. E. Culp, Registered
Land Surveyor, dated Sept ember 20, 1973. '

‘Subject to easements and rights of way of record.

T —

Il

19758917000051160 1/7 $ .90
Shelby Cnty Judge of Probate, AL
09/17/1975 12:00:00AM FILED/CERT

'_ ' R ':__ - .'; ~ .._-_I._. - ._“_|I| '_'_-.:_ -q.:—'! - h ;f:r. 1--':"!__. |_'I.-_-: , I -.l'-'r*‘ .- 'FF.'\‘ I Iy ':F"" 'ﬁ': R "'.r Bt ;J-'- A RS e I'-..-_'-'-.-_-t.'_ -i-ul-'- ' . . Ty l'".
Soni g E ey A D T PR U N P get e et

el ot e B LT .k. O i i v ) AT

_ g . ; o PR AR T 4 e O e T ""' PR A e Fo ] e

i X " Fra e 7 / ! . Ao - v " . S &+ 2 Al 1 ’ anr ' T 'I"'-...' 7 1 '-H'Lk h:}ﬁ"—f ....q-:"'r'." ey CF

%-t‘? e g L M A F T . y p e f = oy, Ty ary. 0 [ ;:';d"."‘ii"i .° = e a-tL.. E_ u, iy L ATy - B tiraks o “_ﬂ ot ]

= < - 'ﬁ'. S Mt AR i et AR T ] . - . ¥, c g Ly b - . ity L&Y Cylriie ! Pt i 3 A~ i i e L BT [ 0 A Ay .
s .ﬁ"'.f;_ R Pl e Lo T P -EHEM% Dt S T N AT e el 2 TR T L I Rl Aot | O UL WY & '.".*-Ef'-?. 3 .=ukﬁﬂfﬁijﬁ1f - e K e f:- L W R -~=' 2t l-dt.

WO bt T TR e 3T ~.+- RSN b U PE b . Foge iy
o TR g s R

STty precan CTIRETI— sy ST S

-
[

02
T

' 2 a v LR “ LA L ] - T oL

R ST i L A e L T R e TR Toat R O P T B T — A T LU L R L

. e S A TPV L JL A B oA, foAan g - L EE, f-.,.u L b ot e u C e W, ERL P TR -"h..'\—’l roe -
L -P'_- i .L"'I- l-.':. N B ‘-'-" . b L ."'.I- LR etk T '..\'.l",.n'_ll.'_ ¥l .-..r? li._.p,"v' 2T — LT Ml R | ._..': il [ A= L

R T A e SRR R e i T Sk ;_Ly,;aﬁ_"_'lp‘;:i-”',.;311"}#':_5_‘._;3*;@ i e N Ml i i M YR



. 'Eiyear 1976 shall be used as the first
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- Thl“ Lea se is made upon the following terms, condltlons, agree-

ments, and covenants:

1. The term of thls Lease shall be from this present date

B hereof to January 1, 1976 and thereafter, for a2 period of twenty

years, untll December 31 1995

2. Thersntal payments for this Lease shall be as follows:

”‘ 1are due and payable hereunder untrl after January 1, 3976

» 35 )
' provrded below.f

The rental payments subsequent to January l 1976,

through December 3l 1980 shall be the sum of $300., 00 per menth

plus or minus a cast of lrvrng adjustment as prevlded-below- the

“ rental payment subsequent to January l 1981 through December 31
7_1985 shall be the sum of $400,00 perx month plus er minus 3 cost
B  :0f llVlng adjustment as prov1ded below: the rental payment subse - -
quent to January l 1986 through December 31 1990, shall be the

‘sum of $500 00 per month plus or minus a cost of lrvlng adjustment

- as provrded belew--the rental payment subeequent to January 1, ’9Gl,d

through December 31, 1995 shall be the sum of $600, OO per menth

plus or mlnus a cest cf living adgustment, as provrded belew...

' increasesordecreases beginningJanuaryl,lQ??, as follows: the

"base" year, and the monthly

ggental payments for 1977 shall be 1ncreased or decreased accordlng

cost of living 1ncrease or decrease durlng
 rmdsuch base year of 1976 (i.e., the average of the 1ncrease or decreace '

§%etween January l 1976, and December 3l 1976),

1ncreases or decreases which eccurred durlng the last pre-_"

ceedlng base year. _Cost of livi
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7 'cost ot 11v1ng 1ndex flgures. All provisions of this paragraph

are SUbJECt to the provlslon that in no event shall renta? payments

! for the years 1976 through 1980 be. less than $300,00 per month; for
.  the years 1981 through 1985 be less than $4OO 00 per month for the
years 1986 through 1990 be less than $500, OO per month; and for-
"theyears l99l.through-1995 be less than $600,00 per month.

‘The Lessors shall pay the annual ad valorem taxes assessed agalnst

'-sald property durlng the term of this Lease, except that the Lessees,

in addltlon to the rental payments pIOVldEd hereln shall relmburse

' the Lessors for any increase in ad valorem taxes assessed agalnst

' -sazd property because of bU1ld1ngs oT 1mprovement5‘wh1ch may be

made on said property by the Lessees durlng the term_of thrs_Lease;p

3. The Lessees shall have the full and complete rlghts +to change

“or improve the leased property 1in any manner that they may choose_

during the term of thls Lease, including the rlghts to clear,
excavate,.remove trees and all other vegetatlon, pave, bU11d, andg

construct.

4, The Lessees shall have the right to sub+1ease'said leased 
property, or any portion of lot thereof, during the term of this

Lease,'but shall hot have the right to_rent'or SUb-leaSe-for a term

~which will extend beyond the term of this Lease, unless the Lessors

"join in such sub-lease., - o

5. The Lessees shall have the right, power, and authority to

grant permanent or personal rights of way and easements over and

. across said property for utility lines, and for roads and roadways,

to extend_beyond-the term of this Lease and to run with the land,

~ in ader to develop said property as the Lessees see fit, and the-;'_
Lessors agree to join with the Lessees in granting such rights of
way and easements, 1f requested to do so,{ In the event the leasedﬂ_
property or some portion thereof is acquired by a condemning authority
under eminent_domain procedures as providedby law,the Lessors aed the
- Lessees will share in the compensatlon pald by such condemnlng authu

ority by mutual agreement, or if they canhot mutually agree, as.

- provided by law,
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6. The lLessees intend to use and develop the leasec property

- during the term of this Lease for commercial business puUrposes,

and the Leeeer5jagree not to compete individually and personally '

'-_ with the COmmercial business Ventures instituted by'the Lessors.:
'-andetheir tenants, either on land which is presently owned by the
| Lessers or on any lahd within one mile of the leased premises, and

further, the'Lesserslagree not to rent or-lease any of their re-

L';;maanlng land to one who has negotlated with the Lessees (for land _‘_

- rental apace) at a rentel or lease prlce whwch 18 lower than that

f'whlch had been offered to said person by the Lesseesn'

. At the termination of this Lease, the'LeSSees1sha11 have the

right to remove from the leased premises all buildings which are

- situated thereonabovegiound level, except for masonry buildings,
;fwhich the Lessees agree not to remove,and provided the Lessees are

not obligated to_the Lessors for rental payments dueundefthe terms

" of this Lease. *The Lessorg agxee'that they will not'remove any

L:_bulldlngs or 1mprovements from the leased premises. while Lhelr

--rental payments under thls Lease are dellnquent

l'8'  The Leaeees agree; for themselves and their sub-tenants, to

' cemply w1th all Federal State, and Mun1c1pal Laws affectlng the

f use ef the leased premlsesa_

9, The Lessors shall in no way be llable or respon51ble for any

defects or dangerous condltlens which may exlst on the leased pre-

,.-mlses,-whether known or unknown,'whlch may now exist, ox whlch may
  hereafer ex15t and the Lessors shall not be lespon51ble for any :

E a001dent whx:h may occur on sald leased premlses.-

10, Thls Le%e may be termlnated at any tlme by mutual consent

- and agreement to be eV1denced in wrltlng, by and between the Leesera

 -and theLessees,

11, AllrentalpaYments under the terms‘ef this Lease shall be

Q.payable in advance, payable on the lst day of each month durlng the

. =de . 19750917000051160 4/7 $ o ”,

Shelby Cnty Judge of Prob
B9!1?J1975 12:00:50aM F?LE%?CEET
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term of this Lease, and shall be delinquent if not paid by the

lOth of such mcnth the first of said monthly rental payments to
be due and payable on January 1, 1976, an.pIOV1dad above.f The
Lessees agree that they will pay - to the Lessors an addltlonal late

charge of ten per cent of the monthly rental chafge, as pIOV1dad

above-ln Paragraph No. 2, for each month for whlch they are late in

making their rental payments, and if such rental payments become'in
arrears anddellnquent for three months, or in the event of V1ola~_'
tion of any other condition of thls Lease by the Lessees, the

Lnssor shall have the right and option to declare this Lease tEIM1n*_
ated and to re-enter the leased premlses, and the Lessees agree
forthW1th to vacate said premises, In the event of theemployment

of an attorney by the Lnssors on account of any V1olat10n of any

-part o the conditions of this Lease by the Lassees, tha Lessees

heraby agree that they shall be taxed with reasonable attorney S

fees and all other costs of coliection or eV1ct10n and for the

.purpose ot securlng the Lessors's prompt payment of the rent*whlch

1s hereafter payable, or for any damages that the Lessors may suffer,
either by failure to pay said rent promptly, or otherW1se, and said
Lessees hereby wave all rignts WﬂlCh they may have under the Con-
stltutlon-and Laws of the State of Alabama to,have any property .

exempt from levy, sale, or other legal process;

12. Tha Lessors, tfor the additional sum of $1. 00 pald by the

Lessees, the receipt whereof 1S hereby acknowledged, grant and convey

to the Lessees the rlght and option to purchase, at any time hereafter.

and before January 1, 1977, 1 acre of the leased premlses, as. may be
selectad by the Lessees, situated within the folIOW1ng area, V1z..

- Baaln at the NW corner of the SW/4 of SEﬁ of
Section 34, Township 19 South, Range 2 East
and run thence South along the West line of
sald quarter-quarter section 660.0 feet to
the SW corner of the North Half of the SWY% of
SE’% of said Section 34: thence run East, along
the South line of the Norah Half of SWéiof SEX
of said Section 34, a distance ot 210.0 feet:
thence run North, parallel with the West llne
of said quarter- quarte* section, a distance of
660 feet to a point on the North line of said
quarter-quarter section; thence run West, along
the NOrth line of said quarter-quarter sectlon,
a distance of 210.0 feet to the point of beglnnlng,
subject to easements and rights of way of record,

L0
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. at and for-the.CaSh priee of One Thousand Dollars ($1,000,.00),
- The rental payments as provided above in thiS-Leaae shall not
in any waY beaffectedbywhether or not-the‘Leseees exercise'
theOptlon granted 1n thls paragraph to purchase sald prOperty.

In the event ald optlen 15 exercised by the Leesees, the Lessors

wzll execute & deed of cenveyance to the Lessees, as 301nt tenants'

f -w1th rlght of survzvorsh1p,_w1thout any further ev1dence of title,

" and wzll dellver the same to the Lessees, free of all encumbrances:'
"except easemente and rlghts ef way of record W1th1n thirty days
 f'after the exerc1se ot sald Optlon and on payment in full of sald

_purchase price by the Lessees.-.

-'13*_.This LeaSe, éﬁdallprovisionsset forth herein, shall be..
 binding upon the undersigned Lessors and Lessees and their respec-

tive heirs, aeigns;_devisess, and personal representatives.

IN WITNESS WHEREOP we, the under51gned Lessors and Lessees have

' hereunto set our hands and seals thls ljﬂﬂhay of September, 1975,

-
' -
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Georde W rown, LeSsor
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' smes O, Waldrop, Lessee
L - C
_ ‘iievy /;4?
- Jewel Waldrop, Lesse~
STATE OF ALABAMA
SHELBY COUNTY
I, ”the uhdersigned a8 Notary Public in and for ald County, 1n_ _

sald State, hereby certlfy that Kathryn F. Brown and husband George_'

W Brown,'whose names are signed to the fore901ng Lease, and who are
\ o known to me, acknowledgedrbefore me on-thls day, that belng 1nfcrmed

of the contents of the Lease, they executed the same veluntar11y1on
"the day the same bears date. . . r . . o
leen under my- hand and off1c1al seal this 77‘1d "’ of September, :

' L W R

Notary Publlc
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-September, 1975.
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SLATE OF ALABAMA
SHELBY COUNTY

I the undersigned a Notary Public in and for said'
County, in sald State, hereby certify that James O. Waldrop
and*W1fe, Jewel Waldrop,'whose names are 51gned to the fore901ng
Lease,and*who afe known %0 me,_acknowledged before me oh thls

day, that be1ng informed of the contents of the Lease, they
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