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‘i‘rARRA‘\-TY DEED, JOINTLY FOR LIFE WITH REMAIN’DER TO SURVIVOR——LA’W'& ERS TITLE INSURANCE CORPORATIOH.ErminghaT; Alabama

| STATE OF ALABAMA o } KNOW ALL MEN BY THESE PRESENTS,
R SHELBY........ CcOUNTY, . - _ _ _
That in consideration of ... THREE . THOUSAND..DOLLARS...PLUS THE - ASSUMPT ION--OF - MORTGAGE wwrrrvorrreeeeronr OOTEKEK

‘unless

to the ﬁndersigned -gran.tar or grantors in hand paid by the GRANTEES herein, the receipt -whe-reo_f - is acknowledged, we,

Walter H. Bailey and wife, Virginia R. Ba11ey

(herein referred to as grantors) do grant, bargain, seil and eonvey unto

Corb1n Oliver and wife, Marilyn Oliver

(herein referred to as GRANTEES) for and during their joint lives and upon the death of elther of them, then to the survivor
of them in fee simple, together with every contingent remainder and right of reversion, the follovring described real estate situated

USUSUURURUUSSRRITR. 1 4.2 5.2 SO SPIOPRIER PP County, Alabama to-wit:

Lot 19, Kenton Brant Nickerson Subdivision as recorded'in

Map Book 5, page 53, in the Office of the Judge of Probate of
She]by County, A1abama.

Subgect to eX1st1ng easements, restrictions, set back lines, rights
of way and limitations, if any, of record.

Grantess herein, as part of the purchase price and considerationfor
this deed, assume and agree to pay the indebtedness evidenced by

that certain mortgage made by Walter H. Bailey and wife, Virginia
Bailey to Johnson, Rast & Hayes, which said mortgage 15 recorded

in the Office of the Judge of Probate of Shelby County., Alabama, in
Mortgage Book 328, page 366, and which said mortgage was assigned to
First Federal Savings & lLoan Association of Decatur by instrument as
shown in Miscallanous Book 3, page 710, in the Probate Records of
Shelby County, Alabama. And for the same consideration Grantees herein
hereby assume the obligations of Walter H. Bailey and wife, Virginia :
R. Bailey under the terms of the instruments and VA Regulations authorizing
creating and securing the loan to indemnify the VA to the extent of any

claim payment arising from the guaranty or insurance of the indebtedness
above mentioned. -

TO HAVE AND TO HOLD to the said GRANTEES for and during their joint lives and upon the death of either of them

: i &
then *o the survivor of them in fee simple, and to the heirs and assigns of such survivor forever, together with every contingent
remainder and right of reversion.

And I (we) do for myself (ourselves) and for my (our) heirs, executors, and admmlstmtms covenant with the said GR A‘\TTEES
their heirs and assigns, that I am (we are) lawfully seized in fee simple of said premises; that they are free from all encumbrances,
otherwise noted above: that I (we) have a good right to sell and convey the same as aforesaid; that 1 (we) will and my (our)

heirs, executors and administrators shall warrant and defend the same to the sald GRANTEES, their heirs and assigns forever,

or: the day the same bears date.

against the lawful elaims of all persons.

IN WITNESS WHEREOF,.-.W.@ ________ havé hereunto sef..... OUY' .......... hand(s) and seal(s), this......_.. elst

das Gfma.y .................................. , 19...... /2.
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?TATE O: ALABAMA S | (General Acknowledgment
<& .SHELBY.. couNnTY| . .
| U t heunders1gned .................................................................. , &8 Notm}. Public in and for qa1d County, in said State.
hereby certify thate......... ~Walter H. Bailey and wife, V1rgm1a R. Bailey
VROSE DAME R a re. signed to the foregoing conveyance, and who .are... known to me, acknowledged before me
¢ this dayv, that, being informed of the contents of the conveyance ... ... .. ..h..___..they . executed the same voluntarily

(;iven under my hand and official seal this

. .

A D175

Not ary Public,




