e | I This Instrument Prepared By

STATE OF ALABAMA )

Guy V. Martin, Jr.

Thomas, Taliaferro, Forman, Burr & Murray N

1600 Bank for Savmgs Building
- Birmingham, Alabama 35203

JEFFERSO‘I COUNTY ) i
_ o 57

- DEED

o - B e W% 5944 %?7
o KNOW ALL MEN BY THEJSE PRESENTS that' L

WHEREAS t}:ns deed conveys a parcel of real property adJ acent .

N to and immediately -south of a parcel to be conveyed soon here_after by 280

o ._'_Double Oak Mountam., Inc: (the "grantor")' and

WHEREAS the partles hereto de51re and agree that grantor shall e

' retain and reserve full mghts of way and easements appurtenant over,_ under_

and through the parcel conveyed hereunder for the benef1t of grantor as owner”l_

 and mortgagee of sald parcel lying north of the paroel conveyed hereunder;

o 21161.7-

WHEREAS, the parties desire and agree that the abovesaid reser-

f vation of easeraents appurtenant and rights of Wajr' Shalll__be ' r_endered null and

: '_”-vo:Ld under certa.tn mrcumstances described herein below, and

WHEREAS the pa:rtles have agreed that grantor shall have an -

691;10;1 tc pur'chase a ce_rtaln parcel of the lands eonveyed hereunder accordmg_ |

"

| _'Boot

) nee 848 o

ZY

to terms and condltlons descrlbed hereinbelow.

NOW THEREFORE in cons:.deratlon of the premlses and other good .
and valuable consideration, the re-celpt and SLIfflC'.leIleOf Wthh -are hereby_
- acknowledged, and the reservations and option hereinafter set forth, the ,.{ ‘ H .
- undersigned grantor does hereby' grant, bargain, sell and convey unto

' Thempsonrmpemes 119 AA 370, Ltd., an Alabama Limited Partnership, an

undW1ded flfty six percent mterest (56%) , and to- Gar_y-L. -'Thomps-on,' individually ,

an und.urlded forty four percent 1nterest (44%) (collectlvely referred to hereln '

B sometlmes as' ”grantee”) , 1n and to that certain parcel of real estate sfcua:.ed

. 1n Shelby County, Alabama, and descnbed 1n EXhlblt "A” attached hereto and made

" South" .

a part hereof in 1ts entirety, said parcel heremafl:er referred to as ”Parcel '

lll llll llll H Hﬂ IHHH;HIIHHIH Illlll
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OPTION TO PURCHASE ’-_ Grantee-optionor, its successors ‘and

: asalgns (c:ellectwely referred te in th_le 0pt10n agreemer... as ”Thompaon”) hereb} o

granta, bargame' eells and coﬁveys te grantor-Optlonee 118 succeasors arld
; assigns {cellectlvely referred teln thle optlon agreement as "Double Oak”)
censrderatwn Df the abevementroned eon51derat10n and One Dollar ($1 OO)
| rece1pt of Whlch is hereby ackpewledged the exclusrve rlght at Deuble Oak’
| eptmn ’ K purchase 311 or any portmn of the follomng descrlbed real estate
srtuated in Shelby Ceunty, Alabama, to-—wrt .
The dlagcmal SE of the NW- 1/4 of the NW- 1 / 4' of

. Section 17, ‘Township 18 South, Range 1 West, being
- 20 acres, more or lese - -

-' This option '_m-ay b_e accepted in part or in whole by Double Oak

f;

o Wlthln one year from UWM 3! ’?7?"037 ertten notice to that effect served B

,..__f':j

- upon Thompson at the latter s Brrmmgham, Alabama ofrlce ' Conveyanee .

- shall be made w:Lthln twenty (20) days after grantee s recelpt of -such acceptance
by a warranty deed cenveymg a clear t1t1e free from .:11 ta.xes (except taxes

' 1;: 'nct yet payable) and mcumbrances whatsoever, er:cept those expresely enumerated

m E:ahlblt "A“ attached hereto

| The cen51derat10n to be patd by Double Oak for sald property sub;gect

| qia to tbla eptmn shall be $2 500 00 per acre, WhICh cons.tderatwn shall be deducted o

JUMB

frem the fmal payment of prmmpal to be pald by Thompson to Double Oak o B

acc:mrdlng te the sehedule of payments attached to the promlsscry note of even o

1

.

M

date heremth secured by thls mertgage The schedule of commlesmns payable :

BUUKTﬁ

atteched to seld note shall be reduced and adjusted accordmgly to reﬂect the

.abeves:aid princ:1pa1_ deductmn -

R
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RESERVATION OF EASEMENTS AND RIGHTS OF WAY. - Grantor .

mwhﬁwmmw

expressly reservesfull rlght.s of ingress and egress, ‘rights of way-, and _

' easements appurtenant,to the extent ef the customary width thereot (and, in the -

~ case of any road, to .theex"em; of fifty (50) feet in width), upon, over, across,

 through, under and into the parcel hereunder ("Parcel South"), to any and all
. ﬁutri]ities,(whether sewer, water, gas, electricity or other utilities), roads, or "

. '_ other improvementsexisting or hereaiter placed in'-, upon, alongside, near , furider,_
abevs, . adJacent to, .or over anypart of Parcel Seuth The locatmns _, purpcses , |
uses; depth “constructlon, deslgn, ‘appearance, malatenance, and general nature

. of Such h easements and rightsof way shall be determlrted accordlng to- the sele
discretion of grantoras if grantor were 'itself owner : infee,without encumbrance, o
.of Parsel South. prowded that no- such locatmn; use_, - eenstructwa or appearance
'shall be such as to unreasonably hinder the use,ehjoyment | or development of
.thJ.S property by grantee **/ s #g’i . . .
- The above . reservatlons shall be for the be-nef1t of grantor as ewner _
and mortgagee of that parcel lylng north of andadgacent to Parcel South sa:td

W’arcel bemg descrlbed as follows (heremafter referred to as “Parcel

All the lands conveyed under that deed from Joan L.
' Hicks and James J. Hicks to MYCA, Inc., as Trustee,
~ dated June 29, 1973, and recorded in Deed Book 281
=2 ~ Page 213, of the Probate Office of Shelby County, _ SRR
¥~ Alabama, and under that deed from Shamrsck Enterprlses, BT
:;; ~ Inc., to Oak Mountain Estates, Inc., dated December 7, o
' : 1959, and recorded in Deed Book 2086, Page 448 of
=2 . said Probate Office, LESS the parcel conveyed under thls
- -deed descrlbed in Exhibit "A" attached hereto '

s Grantor retains said rights of way and e-ase_ments appurtenant to
itself, its successors and assigns, with full right to 'esnvey or otherwise transfer
thesame to any person or erganization with capa_city to own th-e same

31%3

R shall terminate. and be of no force and effect n the event the fellow:mg

The partles hereto es..pressly agree that the abovesald reservatlons |

- de_SCribed mortgages are satisfied in full:
=%/ . It 1s agreed however, that such rlghts of way and easements appurteniﬂ'f— “%W

-plakleu——,

snall continue to serve the dominant tenement regardless cf whether the-}aetesbpﬂf?ﬂ:d
H{S’PT# A"e-rs subdlmdsd or othertmse more intensively developed - | -
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That certain mortgage of even date herewith
executed by grantee in favor of grantor and
securmg the eonveyanee hereunder of those
o lands deecrlbed in EXb_blt HAT attached hereto;

That certain mortgage to be executed her‘eafter '
in favor of grantor securing the conveyance of
Parcel North descrlbed above

- -.It_ is further _ agl‘_%d: however, that the abovesaid reservations sha_'il
~ likewise terminate in the event grantee conveys to grantor all the right, title
- or interest of grantee to the parcel 'eonireyed hereunder and Parcel North less
: - parcels released by grantor pursuant to the terms and conditions of those '

- mortgages in favor of gfantorSeCuringfhe instant conveyance and the con-
' | veyance of . Parcel North.
-- ~ The abovesaid reservations shall apply equally to that parcel
o ~ subject to the option agreement described above, subject to the terms and S
~ conditions herein expressed. '
'All covenants, options, reservations, and other agreements made o

o within 'ﬂhls instrument shall bind the :s'uccesaors' and assigns of the undersigned,

B ""-and - evei‘y.- eption; | right and pri-vilege herein _reeerved or '-Sec':i"ed to. the

' ,_.4 grantor ahall inure to the beneﬁt of 1ts succesecrs and a531gns, _but not to

AN, - - TO I—IAVE AND TO HOLD to the saz;d grantees thelr successors '

& and assz.gns forever
2

Andsald grantor does'_fori itself, its successors and assigns,

l!\j! |\\ |I| Il ||||\|| |\\I\||| \||\|I\|

bate:
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~ covenant with said grantees, their successors an.d__ assigns, that .it-iS"--lanully

~ seized in fee simple of said premises, that they are -free ffbm'_-_all_ encum-

o '_ branc_e's unless othe:'wise noted above, that it has a gocd right to sell and

. ,_-Convéy-the same a..s aforesaid, .fand that it will, a.nd its succe.-ssors -and" é.s.signs- o
shall warran’c and defend the same to the sald grantees, thelr succeesors and '
-.'___'_'-ass:ugns forever, aga.mst the lawful claims of all persons

—

IN WITNESS WHEREOF, the said grantor, by its _/PRES/DENT

, who is authorized to execu.te"this. 'c.onveyance;.'

R _':_.-'_"_'__'__has hereto set its signature and seal, this the 3/ ST day of IOC'TZ?B'EE e

4

280 DOUBLE OAK MOUNTAIN, INC.

By: . B M.‘ - .

Tts: Pl?:.Sf E‘A/?‘

 STATE OF ALABAMA )

- S I, t € ¢ a.e/ F O//:é‘*"' a Natary Publlc in and fc>r __
- said County _ sald State, hereby certify that _ | sy, Whose
name as /I}':;; ./e g~  of 280 Double Oak Mountain, Inc , & corpc:ratmn,_.'s _
signed to the foregomg conveyance, and who is known to me, acknowledged before .
me on this day, that, being informed of the contents of the conveyance, he, as

such officer, and with full authority, executed the same voluntarlly for and as the !
act of sald corporatwn o - .

#"’

iven under my ha d and official sea.l thlS the .?/ day of

g S R
- BLICMMK
L
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. EXHIBIT "A"

~ "A" is Hereinabove Referred to as
~ "PARCEL SOUTH" S

SE 1/4 s- 1/2 of N-1/2 of NE-1/4 of SW-1/4 and N- 1/2 R
~ of S-1/2 of NE 1/4 of SW-1/4 of Section 7; W-1/2 of E‘ﬂf'tT----l/f-1 .-
 of Section 8; All of the E-1/2 of SW-1/4 and SE-1/4 of
 NW-1/4 and NW- 1/4 of NE-1/4 of Section 8 lying West of
~ Florida Short Route Highway except that tract belongmg
- to Carolyn C. Smith as described in Deed Book 127, =
- Page 548, Probate Office of Shelby County, Alabama, and
~ located in Southwest corner of SE-1/4 of SW-1/4; Also the
.~ NW-1/4 of NW-1/4 of Sect1on 17, all in Townshlp 19 South
B RangelWest | - - I

- SUBJECT TO THE FOLLOWING:

1. Easements granted by instruments recorded in Probate.
Ofﬁce of Shelby County, Alabama, in Deed Book 109, Page
~ T0; 149, Page 380; 129, Page 418; 111, Page 408; 177, ‘Page
3815 146, Page 408; and 124, Page 491, R

.All roads, rlghts of way or other easements Wthh may
' EXISt across any portlon of said proPerty ' '

S 3. Restrictions and limitations set out in deed to Oak Mou,otain_'
Estates, Inc., recorded in Deed Book 206 Page 448, in sald
Probate Office. - - .

4. That portion of SE-1/4 of SW-1/4 of Section 8 exoepted -
in that deed recorded in Deed Book 187, Page 6 of said

=  Probate Office, by virtue of that instrument recorded in -

RAg - Deed Book 176, Page 336 in said Probate Office, together
o with the right of way referred to therein. - - '

v

ﬁ

8. That certain mortgage by and between 280 Double Oak
Mountain, Inc., an Alabama corporation, as mortgagor and .
‘Wilmer S. Poynor, Jr., S. E. Belcher, Jr., Southeastern
Homes, Inc. Realty Rental Company, Inc., John B. Davis,
H. M. Dav:Ls, Jr., and Hamilton Perkins, Jr., as mortgagees

pook 208 nace 8

" dated January 17, 1874, in the amount of $742,5004.00, ‘U’u )
- .reoorded m Mortgaga BOOk 336, Page 676 of Bald Probate i ll#
. Office | '

7 All easements and rlgbts of way for roads and utlhtles
mcludmg the right of way and easement for the new construotlon

R

Shalby Cnty Judga of Probate AL
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8 'All and any easements ”rights of way, restrictions

and other limitations of record including any mmeral and o
;mmmg r1ghts not owned by grantor,

0.
. '-'descnbed within the body of thls mstrument.-.-. :

9 That certam optmn agreement between the partles .

hereta descnbed within the body of thls mstrument

Those easements appurtenant and nghts ef Way

. L4
{

-
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