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KNOW’ALL MEN BY TdESE PRESENTS that for valuable .

IR ccn51deratlon 1n nand pald by INVERNESS ASSOCIATES a general

-fnartnershlp conposed solely of Fletcher Propertles of Alabama,  f
-;ﬁc;,.an'alabama ccrporatlon; Refcoﬂlnverness{tlnc.,-a_Delaware  

 =cerperatien;:andf2l54 Trading Corporatioh, a ﬁeWHYOrk'ccrpcrationh:

(1ere1nafter referred to as “GRANLEE“), to the uncerslgneda

FPLE CHER.PROPERTIES OF.ALABAMA an Alabamafcorpcratlon'anﬂ   i3

?E? O“IWVHQNESS INC-:'a Delaware corporatlen (hereﬂnafter_

|  rererrec to as'“GRANTORS ), the recelpt of'whlch 13 hereby ack-

_'enowledged tne Sald GRANTORS do by these presents grant barqaln;'

”'f_sell and ccnvey untc the sald GRANTEE the real estate 51tuated

lla Shelbv Ccunty,_Alabama, descrlbed on Exhlblt.A attached heretc ' . '

and 1nccrporated_nere1n._

Such land is conveyed subject to the exceptions, re-

ﬁstricticnsfandaenCumbrances noted cn[EXhibitﬁB*attaChedfhereto'"

and 1nccrpcrated hereln -
-”O HAVE AND TO HOLD to GRANTEE ltssuccesscrsand_

a551gns, forever.gﬂj*'
: . '

And the GRANTORS'warrant only that GRANTORS‘Wlll fcrever_'

ée_end the rlght and tltle to the above descrlbed prcperty uﬂtc' '

 the-GRANTEE agalnst the'clalms of all perscns'clalmlng by, '

_ntough er under GRANTORS

IN WITNaSS WHERaOF each °f the'9aid:GRANTORS;?by an'_“

. officer, who lS authorlzed to execute thls conveyance has here- =
£o set its SLgnature and seal this the %7 day offSeptember!c1974__ 

L PTTEST: fj“ 3- S -'_FLETCHER PROPERTIES OF ALABAMA, INC.

esfdent

. aTTEST:  REFCO-INVERNESS, INC.
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'~ STATE OF ILLINOIS )

'STATE OF ALABAMA )

.~ COUNTY OF JEFFERSON )

for said County in Said'_tate,'_ hereby certify that ﬂﬁy.ﬁ 2., Fleteher
whose name as ;%mwﬁprefident”Of FletCher Progertles Qf Alébama; . |
‘Inc., a corporation, is signed to the forecoing conveyance,_and- |
who is known to me, acknowledged before me on this day tnat,

‘being informed of the contents of the conveyance, he,.as su?h1___

- officer and with full authority, executed the same voluntarlly_

for and as the act of said corporation. o ' -

r'a NOtarY PUbliC in andf '_

n Given under my hand and officialseal,thisthe;EZjit, )

» [ D LEMCAPEA, 4 1974 . | -
e

.‘-‘. -
X - L

vy
M....-‘A—‘-—d'

Notary

[ k-]
T o w0

~ COUNTY OF COOK ) "

e e

o

T—day of September 1974,

sk 288

_ 1, Adeline M. Kenny ~, a Notary Public in gnfh
for said County in said State, hereby certify that ¥ra k'J-  u ;iPe“
whose name as Vice President of Refco-Inverness, lnc., a corpora-=
tion, is signed to the foregOing-conveyance,'anQ'Wh? lsfknown#to;

- me, acknowledged before me on this day that,.be%ng 1nform§dJQ;_;
the contents of the conveyance, he, as sucn officer and_wlth S
full authority, executed the same voluntarily for and-as_the act

~ of said corporation. S . ' '
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3 . o | .. _ S ' | ._- | -. - . .. I. : - ‘. o .. “;" S _‘..-.1:_-_..,,_ :;*,:ii*;ﬂ#
Given under my hand and official seal, this the;EIZtEhﬁ PR
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ThiS-instruméntfwas prépared"by:

H. Hampton Boles - Balch,Binghamq.Eaker,Hawthorne,Williams&War&

o 600 Norxrth 18th Street, Birmingham{ Alabama 35203  
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. EXHIBIT

ﬁ'Tract l:7

2

R trach-oF land in SeCtlon ; Toqnshlp 19 couﬂh 'Range Z'West.
said tract of laﬁd.belng knownas ParceT 13 andimore-pa twcuiafiya
;éemcrlbed as :ollsws- ' - .

 fJCo?mapﬁe at the Southe:st corner of the Northrmst l/ﬂ OF
 SEpthﬂ_2;-mO““SﬂlD 19 South, Range 2 Wesit, and run Worbh 00

~ degreas 48 minutes West along the EBast line of said /4

~ Section a distance of 68.95 feet to a point ; thence run'Nortn-; “

47 degrees 08 minutes 40 seconds Last a distance of 351. 81 -

- feet to the pOlnb of beginning of the herein described Parcel l3*ﬂ
‘thence COﬂtl“Ulng along the last described course of North

47 degrees 08 minutes 40 seconds East a distance of 114.51

feet to a point; thence North 74 dbgrees 52 rinutes 20 seconds
East a distance of 423.34 feet to a point; ‘thence South 00 '

:”cegrees 28 minutes 18 seconds East a distance of 22.90 feet.

 +0 a point: thence
. Vlest a dwstanue OF'

South 00 degrees 36 nlnutes 58 seconds
69.13 feet to a point; thence SouLh 19

. degrees 23 minut ‘o5 47 seconds East a distance 0_ 65 61 fe i
' to a point; thence Scuth 36 degrees 28 mlﬂhhaa'qﬁ“SGﬂQﬂdﬂ .
 East a distance of 62. 71 feet; thence South 17 degrees 05 %;

- minutes 40 sehOQQSHMash a distance of 42.15 feet to a point; . -
thence Souhh 31 . grcea 21 minutes 34 seconds Easuua dlstance '

£ oo

. of 693.18 feet to point; Lnﬂnce South 65 degg_ea 03 mi nutesl
'=30 seconas LﬂSL a c*%*ancp of 66.42 feet to a point; thence:
South 73 aegreﬁs 53 minutes seconds East distance of
63 57 fcet to a point; thence North 22 dmgreﬂs 00 minutes
40 seconds East a distance of 16.42 feeu to a point ghence
South 32.deg:ees 44 minutes (3 seconds East a dlStanC“ of
113 O” fe "t'_a point; thence South 88 degrecs 09jmlnutﬂ5- o
istance cf 70.05 feet to a point; thence
minutes 30 seconds East”a»&is;anc&_of,-'
South 36 degrees 31 minutes Ea
point; thence South 08 aﬂg?eea -
" 67.90 feet to a point Lbhpch ,“'
s West a distance of 65'28 foet
, th 43 degrees 45 minutes 30 seconds
60.80 feet to a pOin* “thence South 45
30 seconds West a distance of 79.70 feet
Scuth 43 degrees 20:m1nutes‘ﬁmst a distance
point; thence South 38 degrees 21 minutes
West a alsha¢Ce of 28.56 feﬂt to a point; bence“ﬂorth 81 IR
'_dearees 52 minutes 10 seconds West a distance of 5.84 feet to
a point; thence So 83 degrees 33 minutes West a distance '
thence North 12 degrees 54 minutes
18
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~oint on curve 0 the right; theance detflect bo Geg=te=-
Btk e T e - - - . 1 AR ] S I AP U S S Yol=JoRs :‘:}ﬂ:
5 minutes 10 seconds to the rigac and Lu_yheﬂugiggifﬂﬁkp_
- curve o thne rignt having a central angle of 24 degress
e Arie ."-"' - .,,, | . . | . . . :‘ - " ~ **_7""1. :Z N :
15 minuntes 20 seconds a radius of 405.52 reet and an arc o
.  me E JUPRQURPIRE SN ~“lone the last described
174.073 feet, thence concinuing along Tig 3t aesc: .
R - : A oy L. ~ITT YO L the
sre a distance of 174.03 feet to a polnc on a4 “ulve OL
o ~ ) - - | I : » - 2.} ﬂhhm .
f“r-"-:’")"’*ﬁthi;’-mgi* 'EigEE?'HDT“X‘FaF 1lnﬁ O 4 K?allgy D&le ROiﬁd: n““"'iuu. 1
BN A2 R AT R T T . | | - P DIy ~r o anc
daflect 92 degrees 47 minutes 40 seconds to tne rigat and
T = T | | “ e ' £ Toagyree s
s~ the tancent of a cuxve having a central angla OL_B_dwﬁ#.Pa
L B T < 7 1949.86 feet and an arc O-
08 minutes 40 secondas a Yadlius of 1949.806 Ieet b.ﬂ _ _
- PRI S ' ~ ' 3 ~1Tong scribed arc
167.05 feet, thence continuing alol the last ce h R T e
. - Y 1 ) B e
. distance of 107.05 feet to a point; thence Sout éo d 3T ees
51 minutes 30 seconds West and tangenc TO the laiuef o
. s~urve a Adistance of 58.29 feet more OX %ezg co Lne Pﬁ el
s : N E 2 3 ™ 3 Y m..a“f i1l
beginning of the hereln described Parcel Coz g
0.469 acres more 0Y less;

| | o, - = .- - .. 19740913000044970 4/8 $.00
- Tract 3: - - .. Shelby Cnty Judge of Probate, AL
| - S © 09/13/1974 12:00:00 AM FILED/CERT

A tract Qf'lﬁnd*dituated'in'Sections.l'and 2 fDWPSh;P 19
- South, Range 2 VWest, said tract of land being known as
Parcel 26 and more particularly aescrlbﬂd as fD;lows._

CommenCe-at the Southeast corner df'the'Northeast'l/é-of' o
‘Section 2, Township 19 South, Range 2 West, Shelby County,
Alabama, thence North 00 degrees 44 minutes 20 seconds _
WeSt and along the East line of said 1/4 Section, a dlsgancm.'
1 121.19 feet to the point of ‘beginning of the herein

_ aescrlbmd Parcel 26, and a point on a Golf Course Bcupdazy
Survey, by T.M. .Lowe,.AlaDama Reg*suerﬂd Land Surveyor . _
number 1648, dated December 15, 1S871; thence continuing alo“g.

~ said Boundary Survey by T.Ii. Lowe No*th 28 degrees 26

woor 288 nee 121

~ minutes 40 seconds East a distance of 60.10 feet to a point;
- thence Noxrxth 41 degrees 07 minutes 50 seconds Rast a dlstance '
of 122.06 feet to a p01nt thence North 78 degrees 07 ' -
- minutes 10 seconds East a dls+ancm of 468.67 feet to a point;
thence South 75 degrees A1 minutes 40 seconds East a distance
of 127.98 feet to a point; thence South 14 degrees 55 minutes
30 seconds West a distance of 774.69 feet to a point; thence
- South 28 degrees 45 minutes 20 seconds West a distance of '
630.00 feet to a point; thence South 34 degrees 15 minu es 
10 seconds West a distance of 325.27 feet to a point; '
thence Soath 44 degrees 51 minutes 40 seconds East a distance
~of 132.38 feet to a point; thence South 34 degrees 38 minutes
40 seconds West a distance of 106,13 feet to a point; tne“ce
‘South 40 degrees 07 minutes West a distance of 503.00 feect
] L3 a point, said point being a point on the East boundary
of Parcel 15 othcérwise known as Kerry Downs according to a
survey by Charles H. Sain, Alabama Registered Land Survevor
number 1975 and Jonn C. Gustin, III,<A1abana Registered Land
-SU*VE}DI number 9322, of Februvary 22, 1973; thence continuin
- along the West line of said Kerry Downs survey North 19
degrees 5% minutes West a distance of 73.47 feet to a point;
thence North 67 degrees 12 minutes West a distance of 68.53
feet to a point; tnence North 3 dﬂgrees 24 minutes 23 seacon
_WESL a distance of 40.19 feet to a point; thence North 61
degrees 04 minutes 23 seconds West a distance of 84.57 feet
t, .thence North 10 degrees 28 minutes 08 seconds
st a dlSLanCﬂ of 31.60 feet to a point; thence_North.33'
qrmes 40 mlﬂLLES 08 seconds West a distance of 57.00 feet to
nt; thence North 20 degrees 38 minutes 41 seconds Vest =
tance of 181.67 feet to the point; thence North 9 degrees
n .
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nutes 04 seconds East a distance of 73;.00 feet to
 thence North 15 degrees 20 minutes 56 seconds West

tance of 51.26 feet to a point; thence Horth 17 degrees
40 mlputes_56 seconds West a dlsgahce o} 3*.32 feet to a '
point; thence North 29 degrees 00 minutes 55 seconds Ues
a dlSLdPCﬂ 0f 85.32 feet to =2 point; thencmiﬁer th 1 degr
01 minute 553seconu5-West_a d;Stancé of 52.38 feet to a
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w288 122

. gre= 15 minutes 56 aeconds‘wﬂst a dlS gnce ,;,;
L GF 77 93 faeh point; thence North 5 dﬂgrﬂ s 00 ﬂ*hL*es’°'d
56 seconds West a distance of 70.10 feet to. a2 point; thence
North 8 degreas 18 minutes 56 seconds West a distance of
98.57 Leet.to.a_poin:; thence North 12 degrzes lBJnLnute;'_ e
.56 seconds West a distance of 113.57 feet to a point; thence .
- Nerth 05 degrees 38 minutes 5§ seconds West a distance of
© 86.87 feet to a point; thance North 2 dﬂghees 09 minutes f,-_,,p
56 seconds West a distance of 107. 306 feet to a'p01ﬁt*vghmncef“ 
North 4 degrees 08 minutes 56 seconds West a distance of
' 59.57 feet to a point; thence North 1 degree 28 minutes  _%_
04 seconds East a distance of 71.10 feet to a point; thence
" North l*.deg“mﬁ s 36 minutes 04 seconds East a distance of 90. 70
feet to a point; thence North 15 meJrees l7:m1ﬁuhes 12 secouds o
- West a distance of 76.30 feet to a point -thence North OG dac?eeaf
54 minuL es 42 seccnds West a dlSLaﬂCﬂ of £0. 00 feet to a |
‘point; thence North 89 degrees 08 minutes 16 secondas ast a ﬁ
distanca of 64}83 teet to a point; said point being the last
- point adjacant-to the Kerry Downs survey; thence North )
- 29 degrees 57 minutes 40 seconds East a dlﬁtance of 33.60 -
feet to a point; szid point being point ‘number 367 on a Lake 25 3f
Boundary Survaevy by Reasa R, Mallette, Jr., ALQQQﬂﬂ'Pﬂﬂﬂs:ereé -
Land Surveyor numbar 2550, dated July 1, 1971; thence CO?“"-TS7CQ?
tinuing along the Lake Boundary Survey an& South 3 degrees 24 minu;
43 seconds West a distance of 118.12 feet to a point:. thence_;zzmm;
South 3 degrees 52 minutes West a distance of 62.563 f&et toli“°”
a poilnt; thence North 15 degrees 06 minutes 11 seconds =
~ East a dlstance of 112.98 feet to a point; thmnce North 67 .
- degrees 18 minutes 21 saconds East a distance of 40.90 lee*'
- to a poin t;-tience'ﬁorth's degrees 31 minutes 31 seconds
~ East a distance o0f 53.05 feet to a point; thence'North_23 1{_ e
~ degrees 13 minutes 42 seconds East a &lstunca-of'SO.BS-feetf .* '
to a Doi?t;'then:e ortn 11 degrees 24 ﬂinUtGS:07 SCCo onds T
Viest a distance of 49.40 feet to a point; thence North 33
degracs, 6 minutes 03 seconds East a distance of 71,69 ’ﬂet _ .
to a point; thence North 13 degrees 23 minutes 13 seconds East .5
a distance of 93.56 feet to 7 point; thence Morth 14 degrees _;"'
38 minuvtes 24 seconds EBast a distance of 63.05 feeu.to a paﬁntf G
- thence North 21 degreess 30 minutes 35 seconds East a &lstance of
44,40 feat to appoi:t; thence North 8-degrees 49 minutes
45 seconds East a distance of 77.48 feet to a - point; ;hwpce B
North 29 degress 17 minutes 55 s¢conds East a distance of 73. 31
feet to a point; thence lorth 16 degrees 30 minutes Go-smcoﬁds o
East a distance of 83.25 feet to a point; thence North 5 dﬂgreen- '
21l minutes 33 saconds East a distance 0£,71,09 feet to the last
voint on the Lake Boundary SruVey;.then ﬁmu?’degrees 13:n¢nuuemf*f;
>0 seconds East a distance of 198.67 Lee;&to ‘a point on the
previouslyfmentioned‘Golf Course Bounozry Survey by Thcmas,m;,_
Lowe; tnence Scuth 7 dagrees 00 minutes 50 second ‘ﬁesi.a;f  *}
cistance of 450.37 Zfs2t to a point; thence South 63 dagreses
3% minutes 30 seconds Zast a distance of 184.25 feet to0 a e
Doint; thence North 235 degrees 26 minutes 40 seconds Fage -
distance of 149,24 fz2t more or less to the poink of baginning.
0L the herein described Parcel 26 containing 40.129 acres more
or less; and ' . L e
Tract 4: . L o .
tract of land situzted in Sectlons,l'ﬂna.z ngnshiple,SOuih;
mange 2 West, said tract of land balngf}noﬁn aSPa:CEl_27_ -
~d more particularly described follows: ' '
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of 85.85 feet to a point; thence North 31 de
bS Sﬁconds East a dls+aﬂﬁe of 97. 36 Leeg to
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of 45~ G feet to a point th snce ﬂOth 50 degreea 23 minute

Noxrth 39 degrees 30 minutes 49 seconds West a distance of
38.17 feet to a point; thence North 5 degrees 10 ﬂlnuues
36 seconds East a distance of 41.32 feet to a point -
thence North 40 degrems O1 minutes 47 seconds East a dlstarce
;0f 73.30 feet to a point; thence North 88 degreess 02 minutes
20 seconds East a dAStance of 47.46 feet to a point; thenca
*O?tﬁ 2 degrees 06 mﬁnutﬂs 26 seconds West a distance of
£4.83 feet to a point; thence North 27 degrﬂes 03 minutes 2

]

 seconds East a distance of 59.04 feet to a point; thence
North 63 degrees 38 minutes 20 seconds Iast a dlshance oL

- .

e |
§

59.26 feet to a pocint; thence lOItb 75 degreeb 00 minutes 124

seconds EaSt a distance of 98.97 feet to a point; thence South

65 degrees 19 minutes 53 seconds East a distance of 57.69 feet

to a point; thence South 79 degrees 36 minutes East a distance o

of 45.37 feet to a point; thence South 36 degreas 11 minutes

056 secon ds East a dlStarce of 95.58 feet to a point; thence

~ Bast a dlsuanca of 77.14 feet to a point;thence South 56;dagrees _

‘North 78 amgrees 28 minutes 47 seconds East a distance of 45. 20

feet to a point thence South 82 degrees 36 minutes 20 seconds

55 minutes 49 seconds East a distance of 27.03 feet to a
point; thence South 49 degrees 41 minutes 55 seconds East a

r

distance cf 62.52 feet to a point; thence South 6 degrﬂes a?

South 13 dmcrees 52 minutes 53 seconds West a distance of 97 2

iy
L

teet to a polint; Lheﬂce South 17 ducr as 10 minutes 47 seconds

West a distance of 109.51 feet to a pOlDL;_thence Nerth 41

degrees 21 minutes 41 seconds East a distance of 116.65 feet
to a pa#nt-'uhence North 32 dmgrees 10 m;nuuea 35 seconds East
a distance of 105.83 feet to a point; thence North 57 degrees 351

‘minutes 29 seconds East a distance oL'ﬁG 26 feet to a point;

ihence.SDuth 56 degrees 43 minutes 37 seconds East a distance of

~ 69.16 feet to a point; thence South 87 &egrees 00 minutes 43
seconds East a distance of 79.14 feet to a point; thence South 32

cegrees 28 minutes 49 seconds East a distance of 34.43 feet to

2 point; thence South 12 degrees 50 minutes 32 seconds West a

distance of 72.60 feet to a poinit; thence South 17 degrces 10

minutes 26 seconds West a distance of 108.54 feet to a point;s

thence Sough 16 dﬂgfﬂas 58 minutes 21 seconds West a distance
of 88.41 feet to a point; thence South 4 degrees 42 minutes

};76 seconds West a distance of 115.30 feet to a point; thence

South 6 degrees 51 minutes 10 seconds West a distance of 112.71
feet to a DOln : thence South 9 dﬁcreea 29*m1nutes 55 ﬁconds.f

Fast a distance of 132.74 feet to a point; thence South

4 degrees 48 minutes West a distance of 18.46 feet to a point,

said point being the last pocint adjhcen_ to the Lake gouqdﬂ?'
Survey and a point on the Golf Course Boundary S”rvey rhonc

| ¢
-coﬂtlnulng a¢opﬂ tnm Golf Course Boundaly Survev and Soatn 58

4.

46 seccnds East a dist aﬂce of 79.09 feet to a point -thhnce   ;¢77

‘minutes 59 seconds West a distance of 56.77 feet to a poinz; thence
5 .
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4 eet more or less tG the poﬂn%
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ne SubdiVisiOP Of E?ry Downs, as recorded in Map Booa 5, page ”
35, Shelby Coun_y,_AlaDama, lesa_and except ne_followlng. |

Igots 2 tnropgh 14 and Lot 17 ln BlOuk l
Lotslthrough5 and Tot 8 inBlock2~.
Lots ZthroughGin Block 3 B
- Lots 1 d 5 _ﬂB*OCﬂ 4 -
AlloLBlocL 5 |
Lots 2 LhrOLgh Gln Block 6 IR
ﬁLOtS;l through ra and Lot 7 1nBlock 7'f‘ ¥ .
”Lotsz.,5,6,8 9 and 11 in Block 8 o h .
. All of Bloc:c 9

'fLOLs l througn 3 and Lots 5 th?ough 25 1n Block 10

19740913000044570 7/8 $. @@"Iu
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.~ EXHIBIT B

1. 'Taxes due in the year 1974 which are a lien but not duefand:pay~ 
~ @ble until October Ist, 1974. 70 0 TR

' 2,'Restricﬁions.containedinMisc. Volume 5, page 86 and adoption
- of its-covenants recorded in MiSc;_Volume-5,_page;625,'in the_
Probate Office of Shelby County, Alabama. o )

3. Easément.to Elabama Pewér Companylrecor&ed inVolume 109, page D
- 293; Volume 126, bPage 343; Volume 146, page 381; Volume 176,
padge 68; Volume 184, page 166;

‘Volume 141, page.298,_and'Volum5f“
145, page 387, in said Probate Office. . SRR

4. Easement to Alabama Power Company and Southern Bell Telephone &
- Telegraph Company recorded in Volume 281, page 497, in said Pro-
. bate Office. . ; - - L .

5.}Agreement with,Alabama'Power Company and Kerry Downs recorded in
Misc. Volume 5, page 626, in said Probate Office. B

6. Easement and building line as shown by recorded map.
1. Mortgage dated January 10, 1974, executed by Fletcher Properties
o - of Alabama, Inc., an Alabama Corporation, and Refco-Inverness,
Inc., a Delaware Corporation, to GordonA,'Taylor,'Churchill_ o
- G. Carey, Eugene L. Amber, J. C. Tyler, Jr. and John D. Uible
and John H. Rogers, not individually, but as TtUstees_of-Guard~* -

lian Mortgage Investors, a Massachusetts Business Trust under
Declaration'of Trust dated March 29, 1966, as amended, in the o
Principal amount of $3,100,000.00, filed for record January 22,

- 1874 at 1:24 P.M. and recorded in Mortgage Book 336, page 762,

nty, Alabama.

"_ 3,..Mortgage'dated_May 16, 1974, executed by Fletcher Properties of
- Alabama, Inc., an Alabama corporation and'Refco-Inverness; Inc.,
- a Delaware corporation to Gordon A. Taylor, Churchill G. Carey,

- Eugene L. Amber, J. C. Tyler, Jr., John D. Uible and John H. . B
-‘fuRogers,'Trustees of Guardian Mortgage Investors, a Massachuset+s
Business Trust, in the principal amount of $945,000.00, filed

for record June 10, 1974 at 9:47 A.M. and recorded 1in Volume 339,
>y Page 756, in the Probate Office of Shelby County, Alabama.

NS | . < _ _ ?'19743 an&recordeé .H ” I
- Office of the Judge of Probate of Shelby County, Alabama,

lD.M:TheeasementsdeScribedinthe mortgagE'set forth*in;number 3; ,;'

-
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