~ INDENTURE AND TRUSTk;h\OLP‘

.FSTATE OF ALABAMA

- }'fffJEFFERSON COUNTY B

KNOW ALL MEN BY THESE PRESENTS that for Ten and ND/lOO

bollarsand other good and valuablecon51derat1on, recelpt of
ﬁ.whlch is hereby acknowledged by J Devon Reddlng and*w1fe, |
“Kay Reddlng as Trustees in hand pald by J. Devon Reddlng, Ronald‘m
‘W' Ross and Allen Foster,”J Devon Reddlng and'W1fe, Kay Reddlng
|  'ﬂfdo hereby covenantandagree as follows._ That J Devon Reddlng and

:]TVbW1fe, Kay Reddlng do hereby covenant and agree to become trustees of };

certaln real property descrlbed as_  _.u,-.

| fCommence at the N. W; corner of the N. E 1/4 of the S E
~1/4 of said Section 29, Township 21 South, Range Z'West, -
~ run thence North 89°00' East along northerly line thereof

~ a distance of 675.10 feet for point of beginning; thence

. ...continue along the Northerly line of the N.E. 1/4 of S.E. = __

- 1/4 of Section 29 and the N.W. 1/4 of S.W. 1/4 of Section
28 a distance of 1283.00 feet more or less to the T

N V“Westerly right of way line of U. S. nghway 31; thence
South 18°00' East along said right of way a distance of
300. 00 feet; thence South 89°00' West a distance of

 473.00 feet; thence South 1°00' East a distance of 50. 00 R

- feet; thence South 82°14' West a distance of 245.44 feet~~***”

~ thence North 81°26' West a distance of 239.87 feet*f?fi ~z
- thence South 89° 00"West a distance of 278.00 feet;
- thence North l°00"West a distance of 329.00 feet more

=

\ LD

o\l

%%%,thenceSouth 87°47' West a distance of 139.48 feet;

o~

"

S

&L

~ or less to the point of beglnnlng.. The above descrlbed -
V"parcel contalns 10. 0 acres more or less, 1n.Shelby County.;~.ﬂ*

-’and to hold same in trust for the use and beneflt of J Devon Reddlng,;

-e  Ronald W; Ross and_Allen Foster-Share and share allke;*whofurther%

' covenant and agree-

‘ ig3That they Wlll equally make the'mortgaqe Dayment as same'  f   '

becomes due_on sald property to pay costs of Court and any attorneyS B

fees in:the event of default of maklng an equal share Of any

"payment due_under sald mortgage whlch shall be pald by each party !

rﬁjih'as escrow agents, J Devon Reddlng and Allen Foster...3

'iffrespectfully'on a.pro rata ba31s 1nto an escrOW'account .namlng-

LU
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_____That the beneficiaries herein do hereby authorize the saild
escrowagentstomakea*monthlyxmortgagetaymentonsaidproperty
S That the under51gned as Grantors andbeneficiarieswill'
_ execute any and all documents necessary to-carry out‘thls .
agreement for the 1ntents and purposes for whlch it 1s 1ntended I
namely1nvestmentandsaleupontheelectionbyany two of-the-

- three beneficiaries herein;;' S o
o :That.should only one benef1¢1ary w1sh to:sell hlS 1nterest
at a glventlme, the remalnlng beneflclaries shall be glven o
'wrlttennotlceoffirstrefusalw1th1n60daysandthe purchase
prlcew1ll‘belimitedtosuchseller'sequityatsuchtime sf -
asale;basedontheinitialpurchaseprice paid by the parties as
above said, if such remaining beneficiaries wish to purchase such
- That thlS agreement will be blndlng agalnst the helrs;
executorsand as51gnslof theunderslgned

uwth WITNESS WHEREOF -we have hereunto set our hands and”t' "

RDNALD W.

ROSS GRANTOR

‘ / } o wﬂ ._7 q

FOSTER, GRANTOR}*;

|.://, .\_

-JhDEvoNREDDING, TRUSTEE

" q .r"‘!

- KAY REDDING, TEUSEE

Sworn to and subscrlbed beforeime thls the //

f.h%h
S

,t1974.\'

NOTARY PU LIC



