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BEED OF TRUST‘ --§7>a_.§
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ig STATE OF ALABAMA,
§ SE‘ELBY CO{. Y
|

KNOW ALL MEN BY TH.E'.SE PRESENTS That

’Wllliamhc,,Chandler ani?Martha S. Chandler,_lndiv1dualiy

te as Granters, ln consrderatlen fer end‘by*reasen ef’the 1eve

|
|
;l
|
~ﬁ a]f as husband andfw1fe and aS*W1fe and husband hereln referred 1
B Eg £
|=

and affECthH’Wh1Ch we beer for eur chlldren Cerrell L. Chandler,

h,f*~g*marthaE11zabeth Chandler andfwllllam;Rﬂbert Chandler have GIVEN

}__”f,GRANTED BARGAINED* and SOLD and by these presents do hereby

LJ:LGIVE’}, BARGAINr SELL_and CONVEY'untO ijE.1Rﬁbert Parkerﬁ

“hjﬁyffaas Trustee, hls successors and a531gns,*éor'uses and purpases, g

htmh*E funder terms end condltlons, and w1th.powers and dutles hereln*fifff

3 h_;”fafter set forth the f0110w1ng descrlbed'real estete lying and

'Jbelng 31tuated 1n the County of Shelby, State of.Alabema,to-wiﬁfl-

.”]F\ N; Of NW%,Of NE# of SECthH.SS TGWHShlp 21 :Li'}
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yThls coaveyance 1s subJect to the follow1ng e
mlh””[:“j'”l *Any rlghts of Way, encroachments or easements affectlng
;sald property,'whlch appear of record 1n the folce of the Judge

ifof Probate ef Shelby County,.Alabama, er'wauld.be v1sab1e'upen :
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 “;,2 Leese dated July 20, 1967 by and between'Martha Spldle i

chandlerand‘W1111am C Chendler as Lessers andchntevello
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ferestene Company, a partnershlp, as'Lessee, sald 1ease haV1ng

rrogmey Ay M
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| Trusteeﬁls'euthorlzedjand'empowered,,in hisjsolefand absolute?7e_
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_blrthday, or*untll hlS or her dlsabllltles of non—age shall have

;to'be held admlnlstered end dlstrlbuted in accordence'w1th all
thetermscondltlons, and lumltatlons applylng thereto..‘
ﬁx'c NOtw1thstanding the Prov1510ns of Paragraph B.,he5_~'

.discretlon, at any tlme and frompt1me to tlme,,to dlsburse fr@n. L

=-ment such amount es he msy deem.adv1sable to'prOV1de adequately
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,‘A‘ Thls'trust 1sfor the useland beneflt shareaudshareg'
allkeof CarrollLChandler a mlnor whowaselghteenyears of
ageonAugustll 1973 MarthaEllzabeth Chandler, amlnor -

flfteeu Yearsofage,and'W1111am.Robert Chandleramlnor nlne*

Yﬁars 0f age,_whO1are;herein_collectively referred toas'"bene—

_ficiaries“;' '

 B. The Trustee shall collect the 1ncome from the property

| and assets comprlslng the trust estate, and pay all taxes and

1ncidental expenses of the trust untll the youngest SUIVIVlng

benef1c1ary shall have reached hlS or her twenty~f1rst (21)

been removed if‘such removal shall occur prlor to hlS or her'

attalnlng the age of twenty one (21) years, and the net 1ncome

e et e

ofthe trust estate shall be accumulated durlng such perlod by

. t . .
'
LTI R P g —

the Trustee,land the Trustee shall perlodlcelly (but not less

=-rs = mra -'ln'i'.r\.ru.l--'. " -
'

frequently than annually) 1ncorporate such accumulated 1ncome

;into the pr1nc1pa1 of the trust estate as an 1ntegral part thereof p:

im!mﬂgﬂ;"mmtwﬂﬂllh -V o Nl o bl o - e I e T e i ..-n...l. o

-'.-Ll'l'l-ri-* Ve o

the 1ncome andeprincipalfof'the trust created’under’this instruﬁf'

. .
N ok I ol e g T il R iy ke Sl - Y

and properly for the ordlnary 11V1ng expenses and proper care %_

and for an.emergency or extraordlnary exPense of the beneflcarles;

n--..."

%

D. The Trustee is granted the contlnulng, absolute, dis-"pjzg
cretlonary'power to deal Wlth the property conveyed hereby,_and ..:
also any property,'real or personal held in the trust estate as j;'“ 

1f such trustee were the owner 1n fee srmple of sald property 1ny'*
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a“autherity,Jend no person deallng Wlth theTrusteeshall'be re—
Qﬁiredtoinquirelnto the proprletyofany of hlS actlonstl‘W1thm§
out lnany’way 1rm1ting the generallty of the fore301ng,the

Trusteeilsgranted the f0110w1ng spec1f1cpowersand authorlty

1n addltlan to and not in eubstltutlon of pewers conferred,by“lewrg

2. To querry,*mlne, or otherwise remove 1rmestone or other
materials from real estate comprising any part of the trust
property and to grant contract rights to quarry,fmlne, or other- _
_wise remove limestone or other materials and to recelve ‘royalties
or other payments 1n con51derat10n therefor.ie&?;33~ - R

'ft-3'3 In the dlscretlon of the Trustee,_or hlS successors,
‘he shall accept or receive conveyance O transfer of any addltlﬂnma
" al properties or assets, T real or personal of any-klnd to be
' held with the corpus of the trust estate and to be administered

under-the terms and provisions hereof; and, to combine this trust
~and administer the same with any other trust created for said

benef1c1arles and to admlnister sald trusts es one trust.  ; _;3_
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- i°&' To 1nvest and relnvest in suchrstocks,,bonds, or nther
-l securities and property as he'may'deem;adv1sable, 1nclud1ng steck
'wand’unsecured obllgatlons,'und1V1ded interest, interest in

| investment trusts, mutual funds, legal and discretionary ‘common

g A 4 i ML it M 0 PR ok T MeeripPt
1oL "IT“M‘ SR W |

- It trust funds, and leases, all without dlver31flcatlon as to kind
Zq or amount, 'w1thout'be1ng restricted in any*wey'by the Constitutleh;
;'}fof.Alabama,- any statute or court decision, now OY hereafter |
:'%existlng, regulatlng or 11m1t1ng lnvestments by a.fldu01ary4
)
ET
1
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 5 ‘To compromlse, settle, or adjust any clarm.or demand
N -by or agalnst the trust estate and to agree to any rec13510n.or
'7ﬂWmod1f1cat10n of any contract or agreement.p  S L

‘,i-*-'e To reglster and carry any property in hlS own name oOF

in the name of his nominee or to hold 1t'unreglstered but w1thm
~eut thereby 1ncrea51ng or decrea51ng hlS lleblllty as Trustee.

. :'7 TO sell or exerc1se any "rlghts 1ssued on eny securlties
 he1d iﬁfany]trust9fund hereunder._- . . o |
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tremoved, she shall succeed C E TRobert Parker as Trustee; _As.f'

and dellver to the sald Carroll L Chandler, her successors and? j

N t.asslgns all trust propertles and assetss and the t1t1e t° any

such t:l.me the sald C.__ E. Robert Parker shall transfer, convey B
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9. To lease any real estate for such termlor terms and
upon such conditions and rentals and in such manner as he may

_deem.advrsable, and any lease so made shall be valid and blndlng
i for the full term thereof even though same shall extend beyond

the duratlon of the trust. To make repairs, replacements and ,
improvements, structural or otherwise, to any such real estate

and to charge the expense thereof to pr1nc1pal or income (or .
;apportlon same between pr1nc1pa1 and 1ncome) as he'may deem.proper__

10. 'Whenever requlred or permltted to lelde and dlstrlbute

_any trust estate created hereunder, to make such division or
distribution 1n*money or in kind, or partly in money and partly

in kind; and to exercise all powers ‘herein conferred, after the

_termlnatlon of any trust untll the same is fully dlstrlbuted

: 11 " To employ accountants,,attorneys and such agents as

he:may deem;advlsable, to pay reasonable compensation for thelr .
services and to charge same to (or apportion same between) income R
and pr1nc1pa1 as he'may'deem.proper, o ' S

12, To hold two or more trusts or other funds in one or

_ ?*more consolldated funds, 1n'wh1ch the separate trusts or funds
, ';_have'und1v1ded 1nterests. ' o L PR

13. .Any contract, conveyance, 1ease,quarry contract or

-j_other instrument affecting the trust property shall take effect .
|l in accordance with its written terms irrespective of whether it o
|| may apply for a period of time extendlng beyond the date of e
i termlnatlon of the trust.,_:_ﬂ-~ e I P

On August 11 1976 Carroll L. Chandler shall atta:x.n o

the age of twenty-one (21) years. On sald date, or on‘such date.:_

Vﬁ_Prlor thereto that her dlsabllltles of non-age shall have been E.

A W - e e b - R - — Lo

.l real estate then comprlslng a part of the trust estate shall'vest
il in the sald Carroll'L Chandler, as Trustee her successors and
i aSSlgns. Should any Trustee actlng Pursuant to thls trust 1nstru*?"

nwmt dle, re31gn,.become dlsabled _or for other cause, cease or

-q,-l,..

dhe unable to act a successor Trustee may-be app01nted upon

f'appllcatlon bY‘or 1n'beha1f of anY'benef1C1aryt by the pre51d1ng

;Judge of the Clrcult Court in and far Shelby CountY,.Alabama_
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upsn C E.‘Robert Parker as Trustee.,
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! Any such successor Trustee shall have and be subject to all

inhzdentifyingtthe_Trustee and;his,suecessorsigtheﬂwnrasﬁhisﬂaﬂ

shall be considered when appropriate to mean "her" and the
masculine in all instances when appropriate shall be construed

'tOAnean”theifeminine.

q*lattaln the age of twenty-one (21)'years,_crat snch time as he

'character may contlnue'under appllceble laws ef the Stete of

thedpreperties andfassets of-thetrust-eState;includingany :

accumulated 1ncnme, share and share allke, to the survrvxng

‘of any benefic1ary'who shall have dled leaV1ng descendants

.,‘

dsurviving. .At the termlnatlon of the trust the tltle in fee

eS1mp1e to any real estate then compr151ng a part of the trust

fof any”benef1c1ary who shall have dled leaV1ng descendants.

aG;Inthe dlseretlon'of the-Trusteey*or.hIS“SuccessorS;t'

the prapertles sr assets, real or personal held 1n the trust

_created by tnls 1nstrument shall be comblned and admlnlstered

Wlth the propertles and assets conveyed by deed of trust of

JaSper*Alton Hedgens and'w1fe Luc111e Hodgens to C E Robert

Parker as Trustee,_hls successors and a551gns Wthh deed of trust

benef1c1aries, 1nclud1ng one share to the descendants, per stlrpes

' rights’..;‘ ‘powers, duties, authority, and e'x*e'mpmn‘s herein conferred

As used ln thls 1nstrument '

F.,.At such txme as. the youngest surv1v1ngbenefic1ary'shali,.

.? f}4or she shall have hls or her dlsabllltles of non-age removed. erk;fj

: '.'ﬁ":*-atﬂ': fthe. ...-.expiratian o—f the maxlmum ' period-fof tlme a trust of this

.Alabama:'whlchever shall flrst occur' thlS Trust shall terminate

~-and;thETTIQStee7then”actingjshall;ttansﬁef;VQOnveyfand distribut&% 

i
1

 estate shall'vest share and share alike, 1n the surV1v1ng benewj_

Tficiarles, 1nclud1ng one share to the descendants, per stlrpes,
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f'!'bears date the 13th day of.August 1973 and appears ef record

|

gln Deed Beek 282 at Page 64, et seq., 1n the Offlce of the Judge‘
%ef Probate of Shelby County,.Alabama."_- R L
| . 'We de covenant W1th the.sald C E. *Robert Parkerasx-‘
i.Trustee, hlssuccessors and as51gns,thatwearelawfully SElZed"
1? 1ﬁ fée 81mp1eofthe 1"eal estate herelnabovedescrlbed -that it '
' b'§ is free fromallencumbrances'thatwehaveagoodrlghtto selli
and conveythe same-to the sald Cl E. RobertParker,asTrasteel"‘

'hls successors and 3531gns and that we w111 WARRANT.AND DEFEND:

the premlses to the sald C E Robert Parker, as Trustee, hlS

ﬁsuecessors and a351gns, forever, agalnst the laefulclalmsand
5demandsof all Persons. R o O R
% IN‘WITNESS'WHEREOF WE,Willlam.C Chandler and‘Martha S
§Chandler havehereuntoset our hands and seals on thlS $2J’
| ) - L o .

day .f ff'

s wrglie Oyl nail
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-f;r-'f-"'---.'Martha S- Chandler
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I I, the*under51gned ‘a Notary PUbllC in and for s§1d4€5bnty¢'

_ in sald State, hereby certify that'Wllllam C..Chandlenwand'Martha-

i S. Chandler, as husband and wife, whose ‘names are signed to the o

| foregoing instrument, and who are known to me, acknowledged beforesfi
me on this day, that, being 1nf0rmed of the contents of this = |
instrument, they executed the same'voluntarily, on the day the

*.same bears date..jm_. - ~ - S

o GIVEN*under;my hand thlS

- By r'prl.i-“h.l-\.l-'-.l:-.i-' AEREEE n o e Gy A
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