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OPTION TO LEASE

This agreement; made and entered into this [0 = day of

i , 1972 by and between Exchange Security Bank,
/ - ' _

Birmingham, Alabama, C. W. Walter and John H. Brewer as Trustees

~under Indenture of Trust dated May 24, 1971 and recorded in Book 268,

Pages 7-19 in thé Probate Office of Shelby County, Alabama, (here-
inafter called Lessors) and Nebraska Consolidated Communications
Corporation, a Nebraska corporation, (hereinafter called Lessee) ,
WITNESSETH, that the Lessors for and in consideration of the
sum of FIVE HUNDRED DOLIARS ($500.00) to the said Lessors in hand
paid by Lessee, the receipt of which is hereby acknowledged,'have
granted,'bargained and sold to the said Lessee the right or option

until 12:00 midnight on the /64 day of % 1973 to

lease from said Lessors the following described tract of property

lying in Shelby County, Alabama, to-wit:

N A A parcel of real property 50 feet by 50 feet in area
~£ﬂ:*¢p?f ving-SE-o0£, and immediately adjacent to, a tract of

which tract of property is described in a deed from
W. A. Belcher, et al. to the Division of Forestry,

Department of Conservation, State of Alabama, dated
December 31, 1952 and recorded in Book 157, Page 335

in the Probate Office of Shelby County, Alabama.
‘Said property being in Section 7, T19S, RIE, Shelby

County, Alabama.

i) property on which a fire tower 1s presently located

-
AN _
F:; In the event this option is exercised, Lessee shal have
= a right of ingress and egress over the present road in
§ Section 7, which road is over the property of Lessors,
% and the right of ingress and egress over the property
ol +n Section 6 to the extent that it may be a public
road and may be used by Lessor, thelr successors and
ag; assigns. - -
In the event Lessee shall be denied a right of ingress
and egress during the term of the lease over the present
road in Section 6 & 7, then, Lessors shall grant an
ceasement to Lessee over an alternate route through the |
property of Lessors to provide access toO said 50'x50"
parcel of property. Said alternate route shall be
mutually agreed upon and shall run from a public road
through the property of Lessors. The cost of
construction, maintenance and upkeep of said alternate
route shall be at the sole expense of Lessee. Any
construction and maintenance reguired by Lessee on the
present road in said Sections 6 & 7, that is not
performed by an agency of the federal, state or county
government shall be performed at the expense of Lessee
and Lessors shall have no responsibility for the same.




Lessee mdy exercise its option to enter into said lease by
(f  notifying Lessors in writing at any time before the expiration of
the above named time. Said notice shall be addressed to the
undersigned Trustées at 529 Brown-Marx Building, Birmincgham, Alabama
35203.

In the event Lessee fails to exercise this option, within the
said time, the Five Hundred Dollar ($500.00) payment made for this
option shall be forfeited to Lessors and this option will become
null and voaid.

The lease frbm,Lessors to Lessee shall be for a'period of
five (5) years and shall specify that the property is tobe‘used
for the purpose of erecting and maintaining a .self-supporting micro-
relay tower, equiment, buildings and strxuctures incidental thereto
and for no other purpose that might not be related to the business

(ﬁ of Lessee. .Said lease shall not be assigned by Lessee to any other
party without the written consent of Lessors, which shall not be
unreasonably withheld, provided such assignment shall be to a
successor of Lessee in the same or similar business.

" In the event this option is exercised, the Lessee shall have
three five vear renewal options with the rental to be adjusted as
hereinafter provided. -

The consideration for the primary term of the lease (except as
_hereinafter provided to be adjusted by the Consumers' Price Index),

shall be at the rate of SEVENTY AND NO/100 DOLLARS ($70.00) per month,

sook 280 mce 721

(being at the annual rate of EIGHT HUNDRED FORTY AND NO/100 DOLLARS
($840.00)), payable in advance annually. Thereafter for and during
the term of said lease and any renewals thereof the ahnual rental
shall be adjusted according to the following index: -

At the end of each lease year during the entire term of this
lease and.ahy renewal or extension or extensions thereof, Lessorsand
Lessee shall examine the cost of living index (as determined by the

United States Bureau of Labor Statistics, Consumer Price Index, using
the "All Items" figure, U.S., 1957-59 equal 100) to ascertain if the
average annual cost of living index for the prior twelve moncths has
changed from the average cost of living index fOr the year 1968. If
said cost of living index shall have changed at the end of the first

lease year of this lease, or at the end of any subsequent annual

A I
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representativé capacity named and expressly limit their liability

hereunder to the property now or hereafter held by them in such

capacity.
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EXCHANGE SECURITY BANK,BIRMINGHAM,ALADR

e éz“’_‘é#dhuw !!_

As Trustee /4

Its Mice Presidenme-& Trust Officer

By:

AW
H

— (:?. L. il

As Trustee

"~ As Trustee

STATE OF ALABAMA )
JEFFERSON COUNTY )

. . /4 .
1, "ﬁ 25l 8 _/ __4 , & Notary Public in and for said
County in said State, hereby certify that EXCHANGE SECURITY BANK,
C. W. WALTER, and JOHN H. BREWER, whose names as Trustees are signed
to the foregoing OPTION and who are known to me acknowledged before

me on this day that being informed of the contents of the same, they
executed the same for and as their act as such

as such Trustees,
Trustees.

ven under my hand this _/&0 ——day of r 1972.

]
4

MY CCMMISSION EXPIRES MAY, 21, 1374 ' Tt . ) - |
_ | | | s . . ‘7\’/

‘Notary Public
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STATE OF ALABAMA )
| )
JEFFERSON COUNTY )

AMENDMENT TO OPTION TO LEASE

This agreement, made and entered into this__ﬁlff’
day of 522422 ., 1973 by and between Exchange Security
Bank, Birmingham, Alabama, C. W. Walter and John H. Brewer,
as Trustees, under Indenture of Trust dated May 24, 1971
and recorded in Book 268, Pages 7-19 in the Probate Office
of_Shelby'County, Alabama (hereinafter called Lessors) and
Nebraska Consolidated Communications Corporation, a Nebraska
COrporation, (hereinafter called Lessee) .

.'WITNESSETH; t+hat the IL.essors and lLessee for'and in
consideration of the mutual covenants herein contained do-
hereby modify and amend that certailn Option to Lease
Agreement entered into by and between said Lessors and Lessee
dated the 10th day of July, 1972 as follows:

The description of the Parcel of property 50 feet by
50 feet as contained in said Option to Lease is amended 1n
the second”line Qf said first paragraph of the'de3cription to
delete; "lying SE of,"-and adding in the place théreof "lying

Southwest of."
In all other respects and without further'amendment

said Option to Lease shall remain in full force and effect.

sook 20U PAGE 124

_IN;WITNESS WHEREOF the parties hereto have caused
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these presents to be executed on the day and year first
above written.

Exchange Security Sonk executoas tha

res
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EXCHANGE SECURITY BANK, BIRMINGHAM,ALABAM!
cutas tha within instrument solely in the

~saeasniy Hinits iis fiability hereundeg

30 ihe property now or heceaiter held by it in such capacity, By f EA@ '
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As Trustee |
Its Vice President & Trust Officer

C M. M anss

| As Trustee

P % W

s As Trustee

STATE OF ALABAMA )
JEFFERSON COUNTY )

I, ’fo gmsg £, A{,' {/ » & Notary Public¢ in and for said
County in said State, hereby certify that EXCHANGE SECURITY
BANK, C. W. WALTER and JOHN H. BREWER, whose names as Trustees
are signed to the foregoing AMENDMENT and who are known to me,

acknowledged before me on this day that being informed of the
contents of the same, they as such Trustees,

executed the same
for and as their act as such Trustees.

r

Given under my hand this Z""w day of . | /7Ay , 1973.
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