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CPTION AGREZMENT entered into this __4’2_ day of _M 1973,

by ard between W. Earl Richards and wife, Frances K. Richards, James E, McMahan and

wile, Loulse Mclahan, M., Owens Sims and wife, Jo Ann Sims, Ralph W. Sullivan and

wife, Elizabeth M. Sullivan, Jack C. Caddell and wife, ____Catherine V. Caddell,
and Douglas Hulon ard wife, ________Marje Hulon, their heirs, successors

and assigns (herein sometimes referred to collectively as "Sellers®™) and M. Camper
O!Neal, his heirs, successors and assigns (herein referred to as "O!'Neal®):

1. In consideration of the sum of Six Thousand Dollars ($6,000.00), the
recsipt whereol is hereby acknowledged, the Sellers, their heirs, succssscrs and
assigns, hereby irrevocably grant to O'Neal, his heirs, successors and assigns, the
sole and exclusive r:l.ght and option to purchase on and subject to the terms ard
corditions hsrslns.i‘tsr provided the following described real property situs.ted in

Shelby County, Alabama, together with all buildings ‘and imprcvsmsnts thereon and all

mineral, oil, gas and mining rights in or under said real property (herein called the
PLand®), to-wit:

The following described property located in Section 4, Township 22
Range 2 West, in Shelby County, Alabama, described as follows, to—wlt.

All of that part of the SV of the NB} lying west of U. S. Highway
No. 31, containing 36.9 acres, all of that part of the SEf of the

— Nk 1y:|.ng north and east of Interstate nghway No. 65, containing
o 36 39 acres, all of that part of the SWi of the N& lying north of
¢ \ Interstate Highway No. 65 and east of Lou:l.sv:Llle & Nashville Rail-

W |

= ros.d containing 3 acres and all of that part of the NW¥; of the
= : 1ying north of Interstate Highway No. 65 and west of U. S.
- . nghway No. 31 containing 31.12 acres, less and except the South
"-‘-‘{_53 7.41 acres of said 31.12 acres, the North line of which said

sxcepted 7.4) acres shall run parallel to the north line of said
Nk of said SE;.

e
oo
-
£

The above descm.bsd real property contains 100 acres ) more or less, and is situated

at the intersection of Federal Highway I-65 and U. S. Highway 31 approximately 2 miles

north of Calera, Alabama,

2. The right and option hereby granted shall continwe in force ard effect
for a period of 90 days from the date hereof, provided, however, O!Neal may exterd
the term nereof for three additional perliods of thirty days each; thereby providing fo
a total of 180 days from the date hereof for the exercise of the option herein granted.
To effect such extension, 0O'Neal shall give notice in writing to the Sellers on or
- prior to the expiration date of the then term hereof amd pay an additional $2,000

for each extended thirty day period. If the option is not exercised during said term

ard exterded term, if the term of the option is extended as aforesaid, the aforesaid
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Y.  amount or amounts so paid-to Sellers shall be retained by Sellers amd this Agreement

shall terminate.

3. O'Neal or any one or more persons designated by him in writing may at

any time and from time to time enter upon the Land and may make or cause to be made

engineering surveys, soil test borings, test well drillings and other tests,

examinations amd inspections. If the option hereby granted is not exercised, O!'Neal

will £i11 all such borings and will reimburse Sellers for any damage caused by him
to ary timber, fence or other improvement on the Land.

' 4. The purchase price of the Land, if the option is exercised,‘ -sl;.-all be
$3 ,OOO per acre. The ni.mber of acres shall be determined by a licensed' sin'veyor

designated by the Sellers amd Purchaser and paid by O'Neal. Sellers agree not to be

unreasonable in their approval The $6,000 paid by Ot Neal to Sellers for this option
as aforesaid and if the term of the opt:.on 1s exterded, sny add:.t:l.onal amounts paid

for the extension ‘t.hereof, shall be credited upon the purchase price at the closing.

5. The oPtion to purchase hereby granted is to be exercised by written
 notice and won the giving of said notice, Sellers shall be obligeted to sell and '
OtNeal to pm:'chase the Lard upon the Iterms and corditions provided herein and such

contract may be specifically enf_orced, in addition to any other rights or remedies

what may be provided by law. The amount or amounts paid for the option or extended

opt:.on period as provided in paragraph 2 above shsll, upon the exerc:l.se of the option
to purchase, constitute earnest monsy which shall be forfeited as liquidated danages

in the event the pwrchaser fails to carry out and periorm the terms of such purchase

contract. . .

6. Upon the exercise of the option to purchase, Sellers will forthwith

pook 2800 et 311

- glve notice of termination of all leases w:Lth respect to all or any part of the Land
to be acquired and will take such other action ami institute such other proceedings

as may be required to enable Sellers to deliver to the purchaser at the closing the

sole and exclusive possession of said Land.

7. Within 10 days after the exercise of the option to purchase, Sellers
will at their own cost and expense deliver to O'Neal an abstract of title of the Larg
commencing and assuming title at a point generally accef)ted by local practice, duly

extended to the date of the delivery thereof and showing a good and merchantable title

to said real property free of encumbrances.

Said abstract of title shell be certified




[

'shall make no reasonable objection, or at its option, may furnish title insurance

for the amount of the pﬁrchase price, by a reputable title company.
¢ Tpe gale shall bs clesed at 1414 First National—Southsrn Iﬂlatjz'al
Building, Birmingham, Alabama, and the deed delivered within 30 days after the
J

exercise of the option to purchase, except that Sellers shall have a reasonable

length of time within vhich to perfect title or to cwre defects in the title to the

ERAN,

—

ey

Lard. Ad valoren taxps will be pro rated bet;men the parties as of t§e date of
closing. Sellers will convey said property to the pwchéser by general warranly
deed, fres of all encumbrances. Sole am exclusive possession will be given the
purchaser on delivery of the deed at the closing. If Sellers are unable at the
closing to deliver sole and exclusive possession or to convey good and merchantable
title to the property as required by paragraph 7 hereof, Sellers shall forthwith pay
+o the Purchaser the earnest money described in paragraph 2 and will reimburse

Pirchaser for all expenses on OT incurred incident to swrvey and title work.

9. While this Agreement is in effect, Seller will not remove topsoil from

+ion of the Land or amy part thereof 1s filed, or & contract of sale is megotiated

in lieu thereof, purchiser may termiﬁate any obligation.it has to Sellers under tnis
Agreement. If purchaser e;l.ects +to terminate due to conditioms set out in this paragraph,
a1l sums paid to Sellers for this option and any extension shall be repaid promptly to

urchaser. If purchaser does not terminate and elects to exercise the option herein
B . ~aoe

10. Sellers and each of them represents armd warrants that he is not
represented by a-broker or real estate agent, thatv the Land has not been listed wi.tl} |
any .broker or agent axd tha:c no broker or agent has brought about or participated in |
the option agreement. Sellers shall indemnify Of Neal against any amd all liabilities
and expenses whatsoever (inclwding, without 1limitation, reasonable attorneys fees)
arising from any clainms of brokerage or sales commission on this transaction based
on ary acts of Seller. Each ard all of the representations, warranties ard agreements
contained 1in thi.s paragraph shall survive the closing of this transaction.

11. Sellers ard each of them warrants, covenanis ard agrees as follows:

(a) Sellers are thé owners in fee simple of the ‘La.rd and have the power to

sive and grant this opiiom. . ,

L
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(b) Sellers are now an:'l, at the closing, will be in sole amd exclusive

possession and occupancy of t rg, except for a dwelling house amd front yard

4

situated on me/ ‘s‘ﬁf"éf%‘fé Sectn.on Ly Townsn:.p 22, Range 2 YWest, which is leased

Tu/e /'%/a
5} 19731

(¢) There are now ard at the closing will be no covenants, zoning regula-

until

tions, govermmental orders or requirements or other restrictions or limitations wiich
affect the use and occwancy of the Lard or prevent its use and occupancy in storing,

repairing or renovating machinery and equipment or for other commercial and

industrial purposes. |

w—

(@) The City of Calera has let a contract to install an eight (8) inch
water main along the right of way of U. S. Highwsy 31, which highway runs along ine
Easterly line of the property being sold and the Sellers are informed that the contract

~ calls for completion in 60 days. '

(e) Access to amd from the Land and U. S. Highway 31 is absolute and
unimpeded. The Land is adjacent to a portion of Federal Highwajr I-65 and is also
adjecent to a portion of U. S. Highway No. 31.

(f) The Land is situated ad.]acen'b to the main line tracks of the
Lowisville & Nashville Railroad and can and will be served by reil service from said

tracks.

E_‘:‘ 12. Sellers shall exercise their best efforts to obtain an option to

u_.ptmchase the following described lamd in Section 4, Township 22, Range 2 Vest, 1n

:jibelby County, Alabama, to-wit: all that part of the NE} of the SWi lying morth and

ﬁas‘b of Intersta‘be Highway No. 65.,! In the event Sellers obtain an optlon to purcha'se
g.a:.d land and O'Neal exercises the option to purchase herein granted, Sellers shall
at O'Neal's request, assign said option to him upon payment by O Neal to Sellers of
the amount paid by Sellers for such option, plus any expe'nées incwrred by the Sellers;
provided, however, that at the same time said option is assigned, the Purchaser will
release land of an equal number of acres off the N} of SBf of Section 4, Township
22, Range 2 West to the Sellers, which said land released shall adjoin and lie North
of the 1and the Se]lers are reserving and not being sold under the option.

13. Sellers shall have the electlon at their own risk, loss, cost and
expense, to remove the existing dwelling house if ary part of said house is situnted
on the Land, provided such removel is completed within one hurdred twenty (120) days
from the date of the exercise of the option to purchase herein granted. Notice of

termination of any leasos will be commonced promptly upon notice of exercise by

'HQ“'




anc iinprovements on the Land. Sellers will at their own cost and expense remove

a1l foundations above erourd, fill in any areas below ground level with material

of the szme density as the adjacent soil, will level the area from which tne

building was removed ard will clean wp and remove all debris. Sellers will also

claims whatsoever (including, wvithout limitation, reasonable attorneys fees)

ing out of or in any way conrected witn saidremoval or the Land dwing suca

14. The option to purchase and all rights granted hereunder shall be
fully assignable by O'Neal and if assigrned by him, any and all acts performable by
him herewyder may be performed by any assignee whether such assignment is made be-

fore or after the exercise .of the option to purchasa eranted herein.

15, This Agreement constitutes the entire agreement between the parties
apd may not be changed orally, but only by an agreement in writing signed by the

party against whom enforcement of any such change is sought.

=)
C’_"'; 16. Any notice which either party may be required to give hereurder or
% which either party 1s permitted or may desire to give the other party nmust be in
g writing and may be given by personal delivery or by mailing the same by registered or
- the party to whom thé notice is directed

cervified ma:t.l return receipt requested, to

S
& at the add'.ress of such party as hereinafter set forth, or such other address as the

parties may nereinafter designate; If snterded for Sellers to Karl C. Harrison,
P. 0. Box 557, Columbiana, Alabama, and if intended for O'Neal to M. Camper Ot Neal,
1214 First Pbtioml-Southern Natural Building, Birmingham, Alabama 35203. Ay notice

civen by mail shall be deemed given on the day on which the same is deposited in the

United States mail, addressed as above provided with postage thereon fully prepaid,

provided, said notice is personally delivered within a period of 15 days after the

date of mailing thereof, or the party to which sald notice is addressed shall

= cknowledge receipt thereof wvitahin said period.

IN WITm.SS WHEREOF, the parties nereto have hereunto set their haz:ds ard

T amu //JWQ' -
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I ! flhee L, (Ll qiles T a Notary Publicin ard for said County,
4 - . | -

in said State, hereby certisz: rhat M. Camper 0! Neal, whose name is signed to the

foregoing instrument amd who is known to me, acknowledged before me on this day thad,

being informed of the contents of the instrumént, he, executed the same voluntarily

' on the day the same bears date.

’VIy cwm.ssicn expires:

*.. ‘h“‘ﬁ
: ’*3 Y S
1 '-a' :{ ‘\(’} ‘ | _' i
'i o N\ " l
'II“ OF ALABAI‘

" JEFFERSON COUNTY
K f
L, / A2 e Ll (. A-(A;-’ :
/.
State, hereby certify that W. Earl Richards and wife,
instrument armd who are known to me, acknowledged

a Notary Public in and for said County,

1d Frances K. Richards, -
in sail

whose npames are signed to the foregoing

before me on this day that, being informed of the contents of the instrument, they

executed the same voluntarzl.ly on the day the same bear.—.. date. m‘/
| 1973.

G:Lven under my h.and and official seal this _Z__day of - ~V
* ; -
SN oppects. B Congloce

UNotary Publlc _

a00K 280 o 3 L0

| My cammissisn Exoires January 10, 1977

My commission expires- S

STATE OF ALABAMA

JEFFERSON COUNTI

%Léz'»_) é@ 4»“/ a ’\Totaxy Public in ard for said Counvy,

. I,

sn said State, hereby certify that James E. MclMahan and wife, Louise lMclahen, wnose
: b J | . |
names zre signed to the foregolng instrument and who are known to me, acknowleaged

wefore me on this day that, being informed of the contents of the instrument, they

sane ‘bears date.

Given under my hand aml official seal this / -day of_ 7 x"/ - 1973.

exccuted the same voluntarily on the day tne

ye
»

' l m/yumd A0 (g n S
_:MB', Camm‘fasi’on Expires January 10, 1877 ot Pu::l:l.c R ; [

¥y commission expires: e

<

- |
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/4 /Z? a Notary Public in arnd for szid County,

in said St ate, hereby certify that ’i Owens Sims and wife, Jo Amn Sims, whose names
are signed to the forego:l.ng instrument and who are known to me, acknowledged before

me on this day that, being informed of the contents of the instrument, they executed

Given urder my hand ard official seal this /

Z{/ﬂ’d ’/ _ Y, A /,?fﬂ;,éf,é(_/

the same voluntarily on the day the same bears date.

M : . |
Y. Commission Expirag January 10, 1977
uy commission exp::_'r'es.

STATE OF ALABAMA

//
A

JEFFERSON COUNTY
//w ) 2/ At
//

in said State, hereby certify tha'b Ralph We Sulln.van and m.i‘e, Elizabeth M. Sullivan,

a Notary Public in ard for said Coimty,

whose names- are signed to the foregoing instrument and who are known to me, acknowledged

{™= Dbeflore me on this day that, being informed of the contents of the instrument, they

execu'.ted the same voluntar:ly on the day the same bears date.

‘Given under my hand and official seal thisﬂday of /’l

i’lF

19’73

o aVd. H"f ' f 4
- m Plﬁ)llc I I ' ‘- _
"My Commission Expires January 10, 1977 t. / tary

My commission expires: o : N

sooe 280 e 31

STATE OF ALABAMA _ _

JEFFERSON COUNTY
AN A 70t |, a Notary Public in and for said County,

1, 7 Jepetd ’

in said State, hereby certify that Jack C. Caddell amd wife, Catherine V. Caddell,

whose names are signed to the foregoing instrument amd who are known to me, acknowledged
before me on this day tha£ being informed of the contents of ths instrl.ment , they

execu:ted 'the same volun‘bar:.ly on the day the same bears date.

&
G:Lven wxer my hand and ofi‘:.c:.al seal this 4 day of

%b’ LJ

- My Commission Expires January 10, 1977 |

My commission expires:
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Wiy 4 Notary Public in and for said County,

in said State, hereby certify tnat Douglas Hulon and wife, Ma.rle Hulon, vhose names
are sigred to the .foregoing snstrument axd who are known to me, acknowledged before

me on this day thawd, belng informed of the content.; of the :z.nstrl.ment my executed

;11' .i'

_\*-

- the same voluntai'ily on the day the same bears date.

Given uder my hand ard official seal thisj___day of

A v | 1" 1 \ N
. AN
- ;u" 4 —_ - N\ LAY

/]

Lece
Notary Public'_i SERY '

&
:.\L

My Commission Expires January 10, 1977

1
My commission expiress —

STATE OF ALA., SHELBY CO.,

| CERTIFY THIS INSTRUMENT
WAS FILED ON

—/_@%_/4_' 19243 74777
RECORDED & $____MTG. TAX

¢9C7
._éz__...DEED TAX HAS 3FEN
PD. ON THIS INSTRUMENT.

| C—:; JUDGE OF PROBATE
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