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THIS IMNDENTURE OF LEASE dated the /4;?” dav of «. /// "jﬁfQ,Z

- [ .

f by and between JOE DEMARCO, party of the first part (hereinafter called Leaser)j

. 1
i
.

i
= T
]

" and THE BANK OF PELHAM, party of the second part (hereinafter called Lessee),

j
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WITNESSETH:

ARTICLE 1 ‘

T

DEMISED PREMISES - TERM OF LEASE

 mm el Y B

Section 1. That Lessor, for and in consideration of Ten and No/100

- ol

Doliars ($10.00), cash in hand received from Lessee, the receipt of which is
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hereby acknowledged, and in consideration of the rents, covenants and agreementd

el A [ T n gl ey . T mdr e m mR R, e M mmaL EE, B

F1%r R T FETEE N T

. hereinafter reserved, mentioned and contained on the part of the Lessee, its
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successors and assigns, to be paid, kept and performed, have leased, rented,

lat and demised and by these presents does lease, rent, let and demise unto
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Lessee, and Lessee does hereby take and hire, upon and subject to the conditions
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hereinafter expressed, that certain lot, piece or parcel of land, with the

puildings and improvements thareon erected (hereinafter called the '"Demised
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Premises') situated lying and being in the City of Pelham, Shelby County, State
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of Alabama, to-wit:
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A tract approximately 200 feet in length and running parallel
to and along the right-of-way of Highway 31, and approximately
150 feet in depth running parallel to and along right-of-way

J of road to the Betha Company, said tract being in the extreme
% Southeast corner of an eleven acre tract owned by Joe DeMarco,
being a part of the Fast half of SE% of Section 14, and a part
of the West half of SWy Section 13, Township 20 South Range 3
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i | West, Shelby Countv, Alabama.

2

“;? $ Ta HAVE AND TO HOLD the same subject as aforesaid and subject to the
b ¥ §
- ggproqlalons hereof unto Lessee, his successors and assigns, for a term of t“aét u

L %

{™ L . e, ] *j”

N, : (20) years, commencing ».ji“._,*f ', 1972, and termination on s 2 B 90 2,!

b |

»= . unless this lease shall sooner terminate as hereinafter provided. In addition
O [
D ¥ ’

! to the foregoing term of twenty (20) years, the Lessee shall have the right andi

!

S option to renew this lease for two (2} additional consecutive terms of five (5)

. years each with the annual rental during such additional five vear terms !

- - -

- adjusted as set out in Section 3.04 hereof.
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JACKSON

ATTORNEYS AT LAW
BIRMINGHAM.,. ALA.
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This lease 1s made upon ¢
provisions, conditions and limitations, 21l of which Lessor énd Lesgee
covenant and'agree to perform and observe:

RTICLE 2

TITLYE
section 2. Lessor covenants and warrants that it is the owner
in fee siﬁple, exXcepi as anereinabove specified, of the Demiced Premises
and that it hés a good right to lease the same for the term and upocn
the terms herein specified, and that the Lessce on paying the rent herein
specitied, and keeping and performing the covenants herein specified bv
him to be kept and perfermed, may and chall peaceabliy and quietly have,
hold and enjoy the Demised Fremises for the term hereinabove specified.
ARTICLE 3

RELNT AND OPTION TO PURCILIASE

Secticn 3. Lessee covenants and agrees to pay to Legssor, in
such coin or currency of the United States of America as at:the time of
peyment shall be legal tender for the payment of public and private debtis,
at the address specified in or furnished pursuant to Section 14 herecof,
during the term heréof, a net rental over and above the other and
adcditicnal payments to be made by Lessee as hereinafter provided, at the
rate of One Thousand Two Hundred Dollars ($1,200.00) per annum for
the first twenty (20) vear term of this lease.

Such net rental (hereinafter called the "'net rent') shall be
paid in equal monthly installments of One Hundred Dollars ($100.00) in
advance on or hefcre the first day of each month during the term hereof.

Section 3.01. It is the purpose and intent of Lessor and
Lessee that the net rent shall be absolutely net to Lessor, so that this
iease shall yield, net to Lesscr, the net annual rent specified in
Section 3 hereof in each year during the term of this lease, and that
all costs, expenses and obligations of every kind and nature whatsocever
relating to the Demised Premises (except taxes of Lessor referred to in
Section 4.01 hereof) which may arise or become due during the terms of
this leasc shall be paid by Lessee and that Lessor shall be indempsfied

and saved harmless by Lessee from and against the same.
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Section 3.0Z2. he net rent shall be paid to Lessor without

Section 3.03. Lessee will also pay, as additional rent, all
sums, impositions (as defined in Article 4 herecf), costs, expenses and
other payments which Lessee in any of the provisions of this lease assumes
or agrees to pay, and in the event of any non-payment thereof, Lessor
shall have {(in addition to all other rights and remedies) all the rights
and remedies provided for herein or by law in the case of non-payment of
the net rent.

Section 3.04. In the event the Lessee exercises tne option to
renew this lease for an additional term or terms of five (5) years as

provided herein, the annual rental payable shall be adjusted to an

b )

equiteble and reasonable r

L |

aral based upon the fair market value of the

(v

Demised Premises as determined by a Board of Arbitration as provided for
in Article 15 hereof.
ARTICLE 4
PAYMENT OF TAXES. ASSESSMENTS, ETC.

Section 4. Lessee will pay (except as hereinafter in Section
4.0l hereof provided), before any fine, penalty, interest or cost may
ha added thersto for the non-payment thereof, all assessments, taxes,
fire insurance and allied lines, water and sewage rents, rates and
charges, excises, lavies, license and permit fees and other governmental

ciiarges, general and special, ordinary and extraocrdinary, un

g K

oraseen and
fmreseén, of any kind and nature whatsoever which at any time during the
term of this lease may be assessed, levied, imposed upon, or become dusz
and payable out of or in respect of, or become a lien on, the Demised
Premises or any part thereof, or any use or occupation of the Demised
Premises (all of which baing hereinafter referred to as "'Impositions”
and ary of the same being hereinaftrer referred to as an 'Impositlon’)
orovided, howevar that

(a) if, by law, any Imposition may b2, at .t'ne option of the

taxpayar, paid in installments {whether or not interest snall accruz cn

the unpaid balance of such Imposition), Lessee may exercise the option
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to pay the same (and any esccrued interest on the unpaid balance of such
Impeeition) in installments and, in such event, shall pay such imnstall-
ments as mav beccme due during the term of this lease as the same
respectively become due and before eny fine, penalty. further interest
oy cost may be acded thereto;

(b) anv imposition (other than Impositions which have been ?
converted into installment paymenis by Lessce as referred to in Sub-
csection (a) of this Sectiocn 4), relating to a fiscal period of the taxing
suthority, a part of which period is included within the term of this
lease and a part of which is included in a period of time aiter the
expiraticn cof the term of this lease, snazll (whether or not such Imposi-
" tion shall be assessed, levied, confirmed, imposed upon or in respect cf
or become a lienm upon the Demised Premises, cr shall become pavable,
during the term of this lease) be adjusted, so that the Lessor shall pay
that portion of such Imposition wh?ch that part of such fiscal pericd
included in the period of time after the expiration of the term of this
f lease bezars to such fiscal period, and lessee shall pay the re@ainder
: thereof;

Section 4.01. MNothing herein contained shall require Lessee
to pay municipal, state, federal or other income taxes assessed againgt
Lessor, municipal, stated, federzl or cther capital levy, estate,

i succession, inheritance or transfer taxes of Lessor or corporation ;

franchise taxes or other corporation franchise taxes or other corporation

taxes or fees levied or imposed upon any corporate owner of the Demised

. Premises or to pay anv tax which at any time during the term of this

217 o BUG

. lease may be required to be paid by anyone upon any devise, deed, mortgage, ;
o : . .. ' ' | ‘ ‘ ,
2 | descent or other alienation of any part or all of said Demised Premises.

Section 4.02. Lessee, upon request of Lessor, will furnish to
. Lessor within thirty (30) days after the date when any Imposition would

become delinquent, copy of official receipts of the appropriate taking

authority, or other evidence sztisfactory to Lessor evidencing the payment

thereof.

1

Section 4.03. Lessee shall have the right to contest the ameount

or validity, in whole or in part, of any Imposition by apprepriate pro-

L ] ]

ceedings diligently conducted in good faith but enly zfter payment ol
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such Imposition uniess such paymant would oparate as a bar to such contest
or interfere materially with the prosecution thereof, in which event,
notwithstanding the provisions of Sections 4 or 4.02 hereof, Lessee mav
postpone or defer payment of such Imposition if neither the Demised
Premises nor any part thereof would by reason of such postponement or
deferment be in danger of being forfeited or lost. Upon the terminatien
of such proceedings, Leszssee shall pay thie amount of such Imposition or
part thereof as finally determined in such proceedings, the paymeaf_of‘
witich may have been deferred, together with all costs, fees, interest,
penalties, or other liabilities in connection tnerewith.

Either Lessor or Lessee may, if 1t or he does so desire,
endeavor at any time to obtain a lowering of the assessed valuation of
the Demised Premises or any part thereof for the purpose of reducing
taxes thereon, or endeavor to eliminate or reduce any charge or imposi-
tion reguired to be paid by Lessee pursuant to this article, and in any
such event, the other party will co-operate in effecting such a reduction.

Section 4.04, Lessor shall not be required to institute anv
proceedings referred to in Section 4.03 nereof uniess the provisions of
any law, rule or regulation at the time in efrfect shall require or in the

judgment of attoramsy for Lessee that such proceedings be brought by or in

he name of the Lessor or any owner of the Demised Premises, in which
avent Lessor shall join in such proceedings or permit the same te be
brouwzht in its name. Lessee will indemnify and save harmless Lessor

Irom any liability for the payment of any costs or expenses in connection
with any such proceedings, ana Lessee will indemnify and same harmless
Lessor from any such costs and expenses. Lessee shall be entitlad to

any refund on any Imposition and penalties or interest received by Lessor

4 | -

which have bezn paid by Lessee.
Section 4,05, Lessor appoints Lessee the attorney in fact of
z5380T for the purnd - mmarkine all payments t o made 1.253
L ¢ for the purpose of maxing all payments to be made by Lessee

sursuant to anv of the provisions of this lease to persons or entities

other than Lessor.
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LETICLE 5
SURRENDER COF PREMISIES AT TERMINATION
Secticn 5. Lessee shall end wiil on the enc of the last day

of the term of this leasse well and truly surrender znd deliver up the

+ Demiged Premises into the possession and use of the Lessor without fraud

or delay and free and clear of all lettings and occupancies other than
subleases then terminable or subleases to which Lessor has specifically
consented, and free and clear of 211 liens and encumbrances other than

those, if any, created by Lesscor. Upen the termination of the Lessee's

richts hereunder the Llessee will surrender to the lLessor possessions of

bt
i

the leacea premises together with 211 buildings and improvements therecn,
and title to such buildings and improvements then remaining on the Demised

Premises shall zt that time wvest in Lessor.

Secticon 5.01. Lessee shall and will upon any termination of

i this lease earlier then the end of the last day of the term of this lease,

i well and truly surrender and deliver upon the Demised Premises into the

' possession and use of the Lessor without fraud cr delay. Upon the

. termination of the Lessee's rights hereunder upon any earlier termination

of this lease, the Lessee will surrender tc the Lessor possession of the
leased premises together with all building and improvements thereon, and
title to such building and improvements then remaining on the Demised
Premises shall at that time vest in Lessor.

Section 5.02. Where furnished by or at the expense of lLessee
or any subtenant, furniture, trade fixtures and business equipment not
constituting part of the Demised Premises may be removed by the Lessee
at or prior to the termination of this lease or by such subtenant at or
prior to the termination of its sublease, provided, however, that if at
the termination of this lease there shall be a building or buildings on
: the Demiged Premises, the remeoval of such furniture, trade fixtures and
i business equipment will not structurally injure the Demised Premises or
necessitate fundamental changes in or repairs to the Demised Premises.
In such event Lessee shall psy or cause teo be paid to Lessor the cost of
repairing any daemage arising from such removal.

Section 5.03. Lessor shall not be responsible for any loss or

dam&ge cccuring to arny property owned by Lessee or any subtenant,
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Section 6. Lessee, at his sole cost and expense, but for the
mutual benefit of Lessor and Lessee, shall maintain

(a) personal injury and property damage liability insurance
against claims for bodily injury, death or property damage, occurring

thereon, in or about the ULemised Premises or any elevators or escalators

therein and on, in or about the adjoining streets, alleys and passagewavs,

such insurance to afford minimum protection, during the term of this
lease, of not less than One Hundred_Thousand Dollars ($100,000.00) in
%espect of bodily injury or death of any one person, and of not less than
Tﬁree Hun&red Thousand Dallarﬂ_($300,000.00) in respect of any one
accident, and of not less than Ten Thousand Dollars ($10,000.00) for
property damage;

(h) sucnh other liability insurance, in such amounts, as may
from time to time be reasonably required by Lessor against other insur-
ance hazards which at the time are commonly insured against, by Lessor
or Lessee, in the case of premises similarly situated, due regard heing
or to ba given to the height and type of building then situated on the
Demised Premiges, its construction, use and occupancy. It is under;tood

nat the hazard insurance provided for herein snall ba pavable to Lessee
or to a mortgagee of said property, as thelr interests may appear.
ARTICLE 7
ESSOR'S RIGHT TO DERFORM LESSTE'’S COVENANTS

Section /7. IL Lessee 5ha}l at any time fail to pay any Imposi-
tion in accordance with the provisions of Article 4 heraof, or to take
out, pay for, or maintain any of ths insurances policies raquired_by
Article 6 her=20f, or shall fall to maxe any other pavment or perform any
sther act on its part to be made or pertormed undevr this lease, ther
o {or without nortice

i TPLE B s are ;:. - ., o . 1 ; - . - ¥ - w )
Lessor ater ten {(10) davs written notice to Less

(o
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anv obligation of Lessae contained in this lease, may, 1L Lessce does

not diligently correct such failure {(but shall be under no obligation to)
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() pay any Imposition payahle by lessee pursuant to Article 4

fa
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(b) take out, pav for and maintain anv of the insurance policles

-
-
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providaed for in Article 6 hercel, or
L)

(¢) make any other payment or perform any other act on Lessee's
part tc be made or pericormed as in this lease provided.
Section 7.01, All sums so paid by lessor and all costs and

X

. ewxpenses including all reascnable legal fees, incurred by Lessor in

r
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connection with the pverformance of any such ect, together wi
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thereen at the rate of Six FPercent (07) per annun frem the respective

=,

cates of Lessor's making of each such pavment or incurring of each such

cost and expenses shall constitute additional rent pavable by Lessee

-

under this lease zand shall be pzid by Lessee to Lessor on demand

PREMISES TO BE KEPT IN GOOD AND SAFE CONDITION

Section 8. Lessee further covenants that Lessee will at all
4+ times keep all buildings and improvements on said premises and all 3

+ appurtenances thereto and all sidewalks, steps and excavations under

P T T S

Lol ] 11.1-\.—-'--'- .

sidewalks in good, clean, safe, secure and sanitary condition and repair

-

and will keep any part of the alley adjoining said premises in a clean,

' sanitary and safe condition and will conform to all enforced municipal ?

ocrdinances and laws affecting said premises and will save the Lessor

wefd
g%%‘ i free and harmless from any penalty, damage or other charges imposed for
o
= ' any violation of any of said laws, whether occasioned by the neglect of ﬁ
g::. '© the Lessee or any apgent in the enplove of said Lessee, or any person |
N é
- contracting with said Lessee, and that lLessee will indemnify and keep |
r_% :

harmless Lessor against and from any leoss caused by damage or expense
arising out of the construction and erection of any buildings or improve- é
ments on said premises, or cut of any accident or other occcurrence causing

injury to any person whomsoever, or property whatsocever, and due directly

.

or indirectly to the use of aforesaid premises or any part therecf.
Section 8.0], Lesscr shall not be reguired to furnish anv
service or facilities or to make any repairs or alterations in or to any

buildings or improverments which may be upcen the Demised Premises quring
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the term of this lease. lessee heraeby assumes the full and sole responsi

bility for tnhne condition, operation, repair, replacement, maintenance and

managemant of the Demised Premises.

ARTICLE 9

CEANGES, ALTERATIONS AND NEW CONSTRUCTICON BY LESSEE

Section 9. Frovided that lLassee is not in default with respect
to the terms, covenants and conditions of this lease, Lessee shall have
the right at any time and from time to time, as he desires, at his éole
cost and expense, to erect a building or buildings or other improvemenks
upon the Demised Premises and to maintain such building or improvements

on. the Demised Premises for such length of time as he desires during the

term of this lease and may alter or modify any such buildings or improve-
ments at any time he desires, at his sole cost and expense. Any such new
improvement, title to which it is herebv agreed shall be in the Lessee ;
until the termination of tnis lease, may'be constructed on the Demised
Premises alone or in connection with.other.premises owned, leased or
contrelled by Lessee. Any building or improvement, towever, which is

. constructed on the Demised Preamises and which is extended on to adjacent E

land not owned by Lessor shall be so designated and constructed as to be

readlly and conveniently used or be modified so as to be used by Lessor :

E%% asz independent buildings upon termination of this lease, by Lessor as an j
headt ;
ey é
j:*w . L & o - ] - - ;
wd . independeat building upon termination of this lease. |
F .
cE
) o SR Section 9.01. Tne cost of any changes, alterations or new ’
'h&aﬁ _
TS construction authorized under tne provisions of this Article shall be

pald by the Lessea, so that the Demised Premises shall, within sixty (60)

BULR

days after the ccompletion orf such changes, alterations, or new coustruction |

2 Wy hdrale . - 2y 1mTel

be free of any lien for labor or material supplied or claimed to have bean
supplied to tha Demised Premises.

Section 9.02, Notning in this lease contained shall be deemead

4
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or be coastrued in anv way as constituting the consent ov requast o

except or implied by infe2rence or otherwise, to any contractor, sub
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1

laborer or materialman for the performance of any labor cr the furnishing
of any materials that would give rise to the filing of any lien against the

D2mised Premises Or any par:i thereotk.
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Secticn 9.03. In excevating for any huilding to be erected unon

=T ™. -

the Demised Premisec, Lessee shzll conform to and ohserve all laws, statutes

e
o,
o
2

dinances ?el4ting to such excavation and will protect 21l bulldings
on adiacent premises and at sll times have and keep Lessor free and dis-—-
charged of any liability in favor of the cwners of the adiocining premises.
ARTICLE 10
INDEMNIFICATICN OF LESSCR
Section 10. Lessee will indemnifyv and save harmless lLessor
against and from gll ligbilities, cobligations, damﬁges, penalties, claims,

. - - L * U -y y , e * -
costs, charges and expenses, which may be dimposed upon or incurred apainst

Lessor by reason of any of the following occurring during the term of' this

leage s

b 4

(a) Any.vor& or thing denme in or about the Demised Premises
or anv part thereof:

(b) Anv use, non-use, possession, occupation, condition,
operation, maintenance or management of the Demised Premises

Or anv part thereoci: i

(c) Anv accident, injury or damage to any person or propertvy

L I i R I R it

occurring in, on or abcut the Demised Premises or any part

-

thereof: or

oy ; (d) Any failure on the part of Lessee to perform or comply
e,/ f
Eg with any of the covenants, agreements, terms or conditicons
T
e contained in this lease on its part to be performed or
I“hm.
g 1 complied with.
'%, 3 In case any action or proceeding is brought against Lessocyr by
¢ ¥
8

reason of such claim, Lessee, upon written notice from Lessor, will at

, " Lessee's expense resist or defend such action or proceeding, or in its
¥ Judgment settle or compromisce such action or proceeding and pay the amcunt
 of such settlement or compromise.

ARTICLE 11

CONDEMNATION

Secticn 1l. Tf at any time during the term cof this lease title

34
&

to the whole or materially all of the Demised Premises shall be taken by

the exercise of the right of condemnation cor eminent domain, this lease
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shall termirate and expire on the data of such takine and the net rent
provided to be paid by Lassee shall be apportioned and paid to the date

of such taking. Lessor shall return or refund any advance payments paid
by Lessee to Lessor for that portion of such advance payments attributable
to a period subsequent to the date of such taking. TFor the purposes cf
this Section 11 "materially all of the Demised Premises'' shall be deemed
to have bean tuaken if the portilon oi Liie Demised Premises not so taken
cannot be used or so repaired or reconstructed as to chstitute a com-
plete rentable premises useable for the same purposes which is being

used at the time of such condemnation capable of producing a proportionately
fair and reasonable net annual income, after the payment of all cperating
expenses tneresof, the net reat, additional rent and other charges herein
raserved, and atter performance of all covenants, agreements, terms and
provisions herein and by law provided to be performed and paid by lLessee.
The averaze net annual incomé produced by the Demised Premises during the
five-vyear period immediately preceding such taking shall be deemed to.
constitute g fair and reasonablie net annual income for the purposes of
this Section ll. As used above, the term "'onerating expenses' shall be
deamed (o exclude dépreaiation, income taxes, franchise taxes, interast
and amortization of any leasehold mortgage.

(a) In the event that a settlement of a condemnation proceading
cr thrzatened proceeding is made wherein said condemnation award or sattle-~
ment of a threatensd condemnation proceeding is made wherein the award or
sattlenent is made saparately as to the value ot the leasehold intorast

and the fee, such award or settlement may be recelved by tne Lesgor or

the Lassee for their own use without any rignt ol reimbursement to the

ol

other., In the event that a condemnation award or settlement of thureatened
condemnation proceeding is made or offered wierein the award or offer is

o~ + - o - -~
0 the Lessor for the fao or o the Lesgsaan for his lzase-
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consent of the other., In tnhe evant tnart a

Tade witheout the conzent of the Lessor and Lessee, the Board of Arbitrarion

nrovided Tor herein shall apportion the said final condemnarion award
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(il

betwecn the Lesscr and the lessee. The Lessor and the Lessee or either
of them shall have the right to ccntest any condemnation proceedines and
te appeal any judgments or decrees of any Court making an order of con-—

“:1-"'1 L I el - oy e oy - I I . -% il pa - ; - '": ' . y b e AU TR : - L
cemmnation, ena any reasomable enpenses incurred in contesting such

&

concemnation proceedings, bv apneal or otherwise, may cte taxen cut of
any condemnaticn eward before such awvard is apportioned between the
Lessor and the Lessee.

Section ll,Ol.l if title to less than the whole or materialiy
zll of the Demised Premises as above defined shall be taken as aforesaid,
this Lease shall continue, but the net rent thereafter pavable ‘b}"‘ tenant
shali be appertiocned and reduced frem the date df each such partial pé%ing
as follows: The Beard of Arbitration hereinafter provided for shall
cetermine the valce of the TLemised Prewmises considered as vacant and
unimproved land at the time of such taking and the net rent shall be
reduced in the proportion that the amount received by the Lessor from
the condemnation proceedings bears to - such-  value of the Demised-Premises
at the date cf such taking. ' |

ARTICLE .12
MORTGAGES,_ASSIGNMEETS, SUBLEASES, AND TRANSFERS OF TENANT'S INTEREST

Section 12. The lessee will not, except by way of mortpgage of
its leasehold estate to secure scome actual indebtedness, assign or transfer
this lease without the written consent of the Lessor unless (1) there be at
the time of such assignment or transfer no existing default on the part of é

|
the Lessee in the performance and observance of the covenants and conditions
hereof; (2) the assignee of the Lessee, in writing, shall expressly assume
all of the Lessee's covenants hereunder; (3) the Lessee shall have first
placed a copy of such assignment in the hands of the Lessor for inspection bv
the Lessor, for a period of ten (10) days, which assignment shall be a legal
and sﬁfficient instrument of assignment and assumption, which such inﬁtrument,r
being sufficient in form, shall be recorded within thirty (30) days from the
time of the executioh of such assignment, said assignment shall be presumed
to be legal and sufficient if nct cbjected to within said ten (10) davs: and

(4) the Lessee shall thereupon file with the Lessor a cuplicate original of

?

szid instrument of assignment and assumption. After anv zssienment made

. . 7 T

r

in conformity with the provisions of this stipulaticn there ghall exist no
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surther liabilitv accruing under LOoLS laage after the date of such assignhenc
against tine assignor and such assienor shall be tree and discharoad from 2ny
and every liability and onblication thereunder, which liability snhall restc

upon the assignee.
Saction 12.01. Lessee, provided there 1s no existing default
on the part of Lessese 1in any of the terms and conditions hareof, may

mortgage or encumber the lTessor's foe to the Demised Premises by &« con-

9Q

vyeyance in trusk, mortgage or other legally recognized security instrument,
provided that the indabtedness securad shall oot exceed the appraised value of
the said improvements constructed on the Demised Premises oOr exceed tihe cost
of the said improvements Or for a term longer than {wenty (20) years and
shall be amortized in equal periodic installments pavable not less frequent
rhan semi-annually or for a term extending bevond the term of this lease,

A mortgage or other sncumorancse in accordance with this Section, executed

by the Lessee of this lease, shall be constured to be a convevance of the

fee title and validly conveved in sald mortgage OT other encumbrance; hcwevef:
lLessor agrees at tne request ot the.LESEee of this lease to join in tbpe
ovecution of the conveyance in trust, mortzage oL other encumbrance, provided
riat sald conveyance in trust, mortgage Or sther encumbrance iastrumeant

shall provide that the Lessor joins in rhe axecution thereof for the purpose
of conveying the fee title as security for the borrowing of money by the
Lessee, and that the Lessor shall not be personally liable or responsible tor

[ ]

the paymant of any obliration created or sum secured by said convewvance 14
1t is undarstood and agreed that the Lessea's rignt Lo mortgage
ar sncumber the Lessor's fee tO rhe Demised Premises as provided for in

hz next preceaing > paragrapi abhove shall be limited to the placing of on=e

D...
1.,.1

such permanent worigans Of sncumbrance, provided tnat rhe Lessee sheé

¥

4lsp have the right to secure 4 constructicn loan from a banking ins itution

o~ R W = * S SN : . ] —_ ;...-.1|
construction loan, may norigags of encumbar the Lessor S
fao to the Demised Promisas in accordance with the ﬂEEt praceding para-

oraph. 1t is furiner t ndarstood and agreed that in addition to the one

permanent mortgage or eiacumbrance of the Lessor's fe

ID

as providad tor in

Iy

this sectlion, the Lossare ~hall have the additional right to mortzazs O

il

_r.—l-—i_ﬁ_rq“.l“ r-""ﬁ -

k- gk ™l o B Sl o B gt Naller ¢ i kN . W A -

oy Al gl e ol Ty

P g N 11 PR | .

- [eT o



ook 21§ e .'

- il ' Ll
e o LR T L e

LTSN, ]

W oo whk ke Rk g e e Ak - =
-

.
1

Seo Peed Boor 278 /?u?e / fﬁroqu § Jéﬂr /‘em&/;sz/@/‘

]
*

ML

16730103000000300 14129 $.00
Shelby Cnty Judge of Probate, AL

01/03/1973 12:00:00 AM FILED/CERT

encumber the Lessor's fee to the Demised Premises, provided that the

enitire proc&edé of the indebtedness secured by the additional mortgage or
encumbrance shall be zpplied to the remodeling, altering or recenstruction
cf the improvements on the Nemised Premises subject to the approval of sald
loan by the Lessor, which approval will not be unreasonably withheld.
Nothing contained herein shall prohibit the Lessee from.martgaging its
leasehold interest in the Demised Premises by assignment or other legallf
recognlzed seéurity ingtrument.

Section 12.02. Lessor agrees that it will not encumbex the fee
title to the Demised Premises withcut meking the sawme subject to the LETIS
and conditions of this lease or in such manner as to Cause 4 mortgagé'mr
encumbrance civen in accordance with paragraph 12.01 a second cor junior lien.

Sectign 12.03. Lessee may sub-lease any or all of the Demised
Premises to any sub-lessee without any of the restrictions set out in
Section 12 hereof, provided that such sub-lease shall specify that it 1is

_subject to and subordinate to this lezase. '
ARTICLE 13
DEFAULT PROVISIONS

Section 13. If any one or more of the following events (herein
cometimes called "events of default') shall happen:

(z) if default shall be made in the due and punctual payments

of any net rent or additional rent payable under this leasec

or any part thereof when and as the same shall become due and

payable, and such default shall continue for a period of sixty

(60) days after written notice rhereof from Lessor to Lessee, Cr

(b) if default shall be made by Lessee iﬁ the performance of

or compliance with any of the covenants., agreemnents, rerms o7

provisions ccntained in this lease other than those referred

to in the foregoing subsection (a), and such default cshall

continue for a period of sixty (60) days aiter written notice

)
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thereof {rom Lessor to Lescee, except that I

b

4 default not susceptible of heing cured with due diligence
within sixty (60) cays, the time of Lessee within which to

cure the came shall be extended for such time as may ne Necessary
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te cure the same with all due dilivence, rrovided lessee atvemnte

v

Lo commenee PrompTly and proceed diligentliv to cure the same

I VU S 1 2 A B S P - I o f- : w— i ” £
witn all duce dilzgence, further orovidoed that such CETLO0 O

(c) if default is made bv lLessee in the performance of or

s - iy -‘ - 1 - ey r- o h"n. - " . i L] L) . +
compliaznce with anv of the covenants., as
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screemnpnts, torme or
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previsicons contained in any convevance in trust, wortvage or

*

encumbrance instrurment which the Lessor has joined in the

cxecution or for the purpese c¢f subordinating the fee title

to the Demis

ha

¢d Premices to such convevance in trust, nortpage
cr encumbrance instrument and such default shall continue for
a pericd of sixztv (€0) dave after written notice therecf: or
upon a sale by foreclosure of caid conveyance in trust, mortrause
oY other encumbrance instrument;

Then and in any such event Lessor at any time thereafter during the

continuance of such Events of Default may give written notice to Legsee

specifying sucn Event of Default or Lvents of Default and stating that

this lease and the term thereby demigsed shall expire and terminate on
the cate specified In such notice which shall be at least ten davs afrer

uch notice, and upcon the date specified in such notice

r‘r
::_l-nl
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a3
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<
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{(unlegs such Event of Default shall be cured prior thereto) possessicn

of the Demised FPremises chall be given to Lessor and this lease shall

expire ana terminate subiject to the provisions of Section 13.01 hereof.
Section 13,01, VUpon termination as provided in Section 13(c)

above,; the lLessee nevertheless shall have the right to resteore this lease

to full force &énd effect within ninecy (90) days after the date of termi-

nation and giving cof possession as provided in said Section 13(c) bv

-

curing any Event of Default in its entirety and by paving to the Lessor
nereo! any sums which may have been expended by Lessor in curing any
Event of Default.

Séctian 13.02. No failure by Lessor to insist upon the strice
periormance of any coverant, acreement, term or conditicor of this leace

0r to exercise any right or ‘remedy censeguent of breach thereof and no



sorantance of full or partial vent during the conbtinuance of any suco
raacn shall constiture a waiver of any such breacn of such covanant,

azreement, term or condition, nor shall any waiver of a breach or any

f

>
e

he covenants of tnis lease be construed to be a wailver ol any
2eding breaach of the same or any other covenant.
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Section 14. All notices, demands and requests required under
this lease shall be in writing. All such notices, demands and requests
to the Lessor shall be deemed to have been properly given if served

nersonally cr if sent by United States registerxecd or certified mail,

A
7 p— L 1,-“‘ - ’ﬂ:-... f
nn rage premald addressed to Lessor, at ?fj ifvi fﬂhﬁi&k&CJﬁpMC4il¥v
| A | S
i[-‘._}*‘;;i A/~ LA YYY,  TUUA RO TS 3*{ o) (-}

- and 1f addressed to Lessee, at
et e Aasama 35124
Section 14.01. If at any time during the term of this lease
tor2 than one person or corporation shall be the owner of this lease as

Lesses, or mcre than one person or corporation shall be the owner of the

1
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F
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mises as Lessor, then any notices, demands or requests given
by the Lessor to any one of such persons or corporations shall be deeras
to have been duly given to Lessee for all purposes under this lease, and

anvy noticaes, demands or requests given by any one of such pearsons

o

corporations owning this lease &s Lessee or owning the Damissd Premises

as Lessor, irrevocably designates all other such perscons or corporations,

ot any one of them, as ics agent fer the purvose of gilving an
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requests required to be given or received under

iong of this lease.
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Sostion 15. It is covenanted and agreasd that a Joar

QR

Or

Arhitratison shall te constituted from time to {ime when nsedad to decide

, nT values, also anv and all
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under this lease in regard to winich the parties noreld may not agree
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DEFINITION CF CERTAIN TLivMh

Sectien 16, For purpeses of this lease., unless the context
ctherwise reguires:

(a) The tern '‘Demised Fremices" shall mean the land with
inprovements thercen as described in Article 1 hereof, including tne
building.

(b) The term "Building' shall mean the structure leocated on
the land on the date of the commencement cf the term of this lease and

by
o

zny restoraticn or renlacement therecf pursuaznt to the provisions herest,

*

1 - oy M I N — ey -y . 1-.:‘ -y
but shall enclude any new conscruction or imprevement bullt Ly le

1K

T 1!' ".1‘ La
LS
]

N

It

(¢} The term ''Lessor' shall mean thelovner of the Demiced
Premises at any time.

(d) The term ''Legsce' shall mean the owner at the time of the
leasehcld interest of the Demised Premises created pursuant tc the terms
of this lease and be deemed to incluce the plural.

(e) The term '"'Subtenant' shall mean any tenant or licensee
of space in or on the Demised Premises or in any building therecf (other
than Lescee); the term ''sublease' shall mean any lease or other agreement
for the uce or cccupancy of such space.

(f) Any reference herein to the termination of this lease
shall be deemed to include any termination hereof by expiration, or
pursuant to Article ll znd 13 hereof, or otherwise, (except as to the
contrary herein expressly provided).

ARTICLE 17
SPECIAL COVENANTS
‘Section 17. This lease and the covenants and agreements hercin
contained shall be binding upon and inure to the benefit of Lessor and
Lessee and to their respective successcrs and assigns, except as other-
wise specifically provided herein.

Section 17.01. This lease shall be construed and enfcrced in

accordance with the laws of the State of Alabama.

W l!l

of Probate AL
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Section (/.02, Notwithstandine anv other provision containad in
this i2ase, the following are applicable:

(a) "In the event the Lessee or its suczcessors or assignees shall
vecome insolvent, bankrupt, or make an assignment for the benefit of the
creditors, or ir it or their interests hereundar shall be levied upon or sold
under execution or other legal process, or in the event the bank to be
operated on the premises is closed, or is taken over by the Superintendent
of Banks of the State of Alabama, or other bank supervisory authority, the *
Lessor may terminate the lease only with the coacurrence of said Superintendenﬁ
of Banks or other supervisory authority, and any such authority shall in any
 event have the election to either continue or terminate the lease, pfbvided,
that in the event this lease is terminated, the maximum claim of Lessor for
damages or indemnity for injury resulting from the rejection or ahaqdonment
of the unexpired lease shall in no event be in an amount exceeding tﬁe rent
resecved by the lease, without acceleration, for the year next succeeding the

date of the surrender of the premises to the landlord, or the date of re-entry

LE A R N |

of the landlord, whichever first occurs, whether before or after the closing

- ™ .

i

of the bank, plus an amcunt equal to the unpaid rent accrued, without accelera-~

r

i

tion, up to such date."

ﬁ

(b) '"Upon Lessee's failure to pav an installment of rent when due
or if the Lesse2e shall fzail to observe and perform any of the other conditions,

agreements, or provision of this lease, it shall be lawful thereupon, after 3

N} Lassor snall have notified the Lessee, the superintencent of Banks of the State
Ef 2t Alabawa, the Director of FDIC Division of Bank >uparvision, or th2 respec-
oy

tive successors of either, in writing, of sucit failure on the part of the

Lessee, and the Lessee, Superintendent of Banks of the sctate of Alabama, the

LA .

director of the FDIC Division of Bank Supervision, or the respective successor

oi either, shall not have rect ified such failure within one hundred and twaniv:

L ur - - = = [ — el el el ey—

-.F-.—ﬂ-u.—h——F-

(120) davs after giving of such notice to it, for Lessor to re-enter and

-I-."—l'—h- — b . — ——r— i S el " - gl s e e— o e

rofossess 3aid premises, to remove all persons therefrom and te teke ewclusive
possession of and remove all property therefrom, and all rights of Lessee as

a4 tenant siall immediately cease and terminate. The failura on the part of

tne lLessor to re-enter or re-possess tie premises, or to exercise aav of its
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rigchts hereunder upen eny defauit, shall not be deemed a waiver cf any of the

terms and conditions of this lease, and shall not sreclude said Lessor freon
5 re
the exercise of any such shts uvpen any subsequent occurring cefault or

‘efaults. "
Section 17.03. NXNotwithstanding anything to the contrary contained
herein, it is understeood and agreed that the Lessee shall not be personally

-

liable either as a partnership or as individual partners therecf for any

obtligaticn of the lessee under this lease except to the extent of the partner-

chip or any partner's interest in the premises described in this lease or in
thiie leagse itsell.
. WITNESS WHEREQOF, lessor znd Lessee have caucsed this lezse to be

executed on the dav z2nd vear Tirst above written.

. | "‘-{.,\
WITNESS : - y
; - _ﬁ( ;ﬂ" _L
,"; ﬂﬁ r;) e o /é E .*"" 7 7.7 4 /, /—"“r.
N o _‘_ ) ; | . / _ v .f, P [
by---ﬂ-*ﬂ"":ﬂr f"“g“ﬁ =24 _67/\ : Lﬁm A —_ \a—{"‘u / 4 A Ly i —
L p ~Toe De%arco r
Ve
L LEESOR
! THE RBANK OF PELHAM ,
=57 ;\/
Pye- / /4}7 ’/ &R L#‘"‘"""f”’*“m B

LESSEL

STATE OF ALABAMA )

JEFFERSON COURNTY )
I, the undersigned, a Notary Public in and for said County, in said
State, hereby certify that Joe DeMarco, whose name is signed to the foregoing

lease, and who is known to me, acknowledged before me cn this day that, beirng

iir-.,‘

informed of the contents of the lease, he executed the same voluntarily on the

daLe Lhe same bears date.

Given under my hand and official seal this |

Notarv Public R
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STATE CF ALABAMA )

JEFFERSON COUNTY )

"

I, thne undersigned, a Notary Public in aund for said County, in said

: . . | ( ! 2
State, nereby certify that QL.CEH.Tﬁ{3 whose name as

President of The Bank of Pelham, a banki 1s signad to the

foregoing lease, and who is known to me, acknowledced before me on this dav,
that, being informed of the contents of the lease, he, as such officer and f

with full authority, executed the same voluntarily for and as the act of said

association.

- | k. - ’
Given under my hand and official seal this /é“’ day of (&Y

1972 .,
o W A
' °f
v F'; /n/{/ ) £ -!——-*1':{ ..f"‘{..--'j\\
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nvolved as one of the arbitroctors.

second disinterested person ¢f recognized competence

arbitrator within such

appointed by the Lessee.
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the other party shoell by written notice to the original perty aproint
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secend arbitrater, except thau 1f Lessee hes failed to appeint a second
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thereupen be rocoonized in all respects as if he head teen

third disinterested person of receognized competence in such field, anc

?

provided, however, {hat

(z) if the second arbitrator shall not have been apnointed

as aforesaid, the first arbitratcor shall proceed to determine

such matter; and,

(b) if the two artitrators appointed by the parties chall
be unable to agree, within fifteen (15) days after the
appointment cf the second arbitrator, upon the appointment
of a third arbitrator, they shall give written notice of
such failure to agree to the parties, and, it the parties
fail to agree upon the selection of such third arbitrator
within fifteen (15) days after the arbitrators appointed
by the parties give notice as afcresaid, then within ten
(10) days thereafter either of the parties upon written
noctice to the other party thereto may reguest such Eppoint-
ment by the then Presiding Judge of the District Court of
the United States having jurisdiction at Birmingham,
Alabama, or in his absence,rrefusal, failure or inability
to act, mav apply for such appointment to anv other court
having jurisdicticon and exercising function similar to
those now exercised vy the United States pistrict Ceourt,

T - —- 1 ) Y v ey
Birmingham, Alabama,

WL

Shelby Cnty Judge of Probate, AL
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1oain such netice
Within fifteen (15) dayvs thereafter,
the

as aforesaid anv Leasehold Mortgagee

noint such second arbitrator,

The arbitrators thus appointed shall appoint

hree arbitraters shall as premptly &s possible determine such matter,
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Lessor and Lessee shall each be entitiad to preSant evidence and arecument
to the arbitraters.

Section 15.02. The arbitrator or arbitrators shall have the
right cnly to interpret the terms of this lease, and may not change anv
such term or deprive any party of this lease of any right or remedy
expressly or impliedly provided in this lease.

Secticn 15.03. 1In the event of there arising a situation or

condition not contemplated by any of the provisions of this lease, which

situation or condition affects injuriously the rights and interassts of

either or both parties hereto, then and thereafter the Board of Arbitrators

provided for herein shall be constituted and have full powar to decide and

determine what each of said parties hereto shall do and accept in the way

of delay or postponement of the requirements of this lease as long as such

situation or condition continues, ard such decision and determination shall

b2 binding on Lessor and Lessee.

Section 15.04. The determination of the majority of the arbi-
Erators or of the sole arbitrator if sole arbitrator acts under provisions
of Section 15,01, as the case may be, shall be conclusive upon the parties
and judgment upon the same may be entered in any court having jurisdiction
thereoif. Th2 arbitrarors shall give prompt written notice to the parties
stating their determinationm, and shall furnish to each party a cony of
such determination signed by them.

""1-{* -

ection 15.U>. Each party shall pay the fees and expenses of

F/3

tne arpitrator appointed by such party and orne-half of the orher expenses

of the arbitrator properly incurrad heresundar.

n

Section 15.056., In the event that the arbitrator or arbitrators

o

snall not have rendered an award or decision within three months atter

thelr appointmeat hereunder, either the Lessee or the Lessor may disra29ard

sach arbitration and may file any legal proceedings in any court of
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SUPPLEMENT T0O LEASE ACGRLEMENT

P——— T

The followino provisions constitute a supplement

;o
- ’ / . "}":' e - R
to the Lease Agreement dated the /=7 day of /<74 ’

and THE BANK OF

1972, by and between JOE DEMARCO, as Lessor,

PELHAM, as Lessee, the within supplement being executed con-

- the sald Lease, and the terms

currently upon the execution O

- said Lease Agreement as

and provisions of which are a part ol

fully as though set out therein:

7

. @

The lot or parcel of land described on page 1

the Lease Agreement 1s more particularly shown on the plét

- of
Fxhibit "A.*"

plan attached hereto as

2. The caption to Article 3 of the said Lease

in referring to "Rent

-

f

Agreement, appearing on page 2 thereo:

. and Option to Purchase", is hereby eliminated and deleted
" and there is sutstituted in lieu and instead thereof the

- following: "RENT."

£~
A

}

following provision is added at the end o

3. The

AN , , ~

«- Article 1 appearing at the top of page 2:

s

= "The Demised Premises shall be used
x> . i
e for the operation of a bank, and for any other
AN

o lawful purposes.’

E"'_:;

%

= sub-section (a) of

4. Under the provisions of

- the Lease Agreement, relating to

:Article 6 on page 7/ of

personal injury and property damage liability insurance, the

ﬁlimit of One Hundred Thousand ($100,000.00) Dollars shown

therein is increased to Two Hundred Fifty Thousand ($250,000.00)

" Dollars, the limit of Three Hundred Thousand ($300,000.00)

"Nollars as shown therein is 1ncreased toO Five Hundred Thousand

Dollars, and the 1limit of Ten Thousand ($10,000.00)

| I——

($500,000.00)

- Dollars as shown therein with reference to property camage
ot - =

nNollars.

et

is increased to One Hundred Thousand ($100,000.00)



5. Sub-section (pb) under Article 6 of said Lease

Agreement, appearing on pvage 7 thereof, is herebpy eliminated

and deleted in its entirety, and there 1s substituted 1in

lieu and 1nstead thereof the following:

"(b) Lessee covenants and agrees that

in addition to, and as a part of, the rent for the

premlses hereby leased, Lessee will at 1ts own cost,

keep the building and ilnsurable appurtenances thereto

located on the leased premises, insured agalinst loss

or damage by fire, water, wind, and all other causes
included within the term "extended coverage," and

"additional extended coverage" as may be now avail-

able and issued by insurance companies authorized

to do business in the State of Alabama, in an amount

not less than the full insurable value. The policies

of such 1nsurance shall be pavable to Lessee and
Lessor, as their interests may appear. All such
noliclies of insurance shall be carried in solvent

insurance companies authorized and licensed to do

éﬁa, business in the State of Alabama. Renewal policies_
E? representing all of the above shall be delivered

éﬁ? by Lessee to Lessor at least thirty (30) days before

fk!i the expiration of the insurance which said policies
52  are to renew, and within thirty (30) days after such

renewal policies shall take effect, Lessee shall

furnish to Lessor proof of the receipt by the

respectlive insurance companies of the premiunms

thereon, i1f so reguested by Lessor.”

6. Section 9 of the Lease Agreement, being the first

paragraph of Article 9, appearing on page 9 of the Lease

1)

Agreement, is hereby amended by adding at the end thereo:
the following: -

2= U0 A g
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"Any provision in Section 9 to the contrary not-
withstanding, the building or improvements upon
the Demised Premises initially constructed ana any
additions or alterations thereto subseguently con-
structed by Lessee in accordance with the terms

and provisions hereof, shall only be constructed

following submission by Lessee to Lessor of detalled

plans and specifications therefor, which said plans

and specifications shall first be approved by
lessor in writing, which such approval, however,

shall not be unreasonably withheld by Lessor.”

7. Article 12, including all sub-sections thereof,

appearing on pages 12, 13 and down through the middle of 14,
of the said Lease Agreement, 1is hereby eliminated and deleted

in its entirety, and there is substituted in lieu and instead

thereof the following:

"ARTICLE 12

-
e
" "ASSTGNMENTS, SUBLEASES AND TRANSFERS OF TENANT'S
Wi/
P
¥ TR
N 'q‘_ I].\u -L.._JREST -
x Section 12. Except by way of mortgage
e

o
——

of its leasehold estate to secure some actual in-

L.

debtedness, each and every transfer or assignment

of this lease, or any interest therein, and each

and every sub-letting of said Demised Premises, Or

any part thereof, or any interest therein, shall be

null and void, unless the written consent of Lessor
he first obtained thereto, which consent shall not

be unreasonably withheld. As a condition precedent

+o the obtaining of such consent, the assignee Or

sub-lessee must assume, in writing, all the obliga-

e

tions of Lessee hereunder, but such assumpticn

shall not operate to 'release the Lessee from all

of its obligations under the within lease, including,

ey

without limitation, the payment of all rentals and

3
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other opligaticns herein set forth, which are

expressed or implied under the terms hereof."

8. There shall be added as an additional section

'-

to Article 6, appearing on page /7 of the Lease Agreement,

following the end of sub—-section

(b), the following:

"(c) Ln the event of the total

destruction of, or partial damage to, the buildings

upon the Demlised Premises by fire or other casualty,

Lessee shall proceed with due diligence and dis-

patch to repair and restore the buildings to the

conditions 1n which they existed immediatelv prior

to the occurrence of such casualty, at Lessee's

cost and expense, provided such cost does not

exceed the proceeds of

insurance collected on the

buildings and improvements by reason of such

casualty. In the event of such loss, whether

prartial or total, the Lessee shall nevertheless

be required to pay all

rentals reguired to be

made hereunder, and there shall be no abatement

f rent at any time during the period of such re-

construction or at any

9., Sup—-section {(c) of

other time."

Saction 13, of Article 13,

appearing on page 15 of the Lease Agreemant, 1s hereby

eliminated and deleted i1in its entirety. Likewilse, sub-sectiocn

13.01 of Section 13, Article 13,

appearing on page 15 of the

Lease Agreement, 1s hereby eliminated and deleted in its

entirety. There 1s hereby added

so eliminated the following:

in lieu of sub-section 13.01

A 19730103000000300 26/29 $.00
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 following Section 13,02 ot

"CSecticn 13.01. In the event the Lessece

"Ore the

vacates or abandons the leased premlses be:

expiration of the term, whether voluntarily or in-

voluntarily, or violates any of the terms, conditions,

or covenants hereof, the ILessor shall have the

-ion of re-entering and taking

rrivilege at Lessor's op-

possession of said premises and leasing all or any

for such term and for such

portion of said premises

factory to the Lessor, applying each

use deemed satilsd
from said leasing to

th the net proceeds obtained

non

the credit of the Lessee herein, up to the amount .

due under the terms of this lease and the balance to

the Lessor and said leasing shall not release the

from liability hereunder for the rents reserved

lLessee

+he term hereof, but Lessee shall

for the residue of

be responsible each month for the difference, 1f any,

between the net rents obtained from such leasing

and the monthly rent reserved hereunder, ancd said
the first

difference shall be payable to the Lessor on

for the residue of the term hereof.”

day of each month

There is hereby added as an additional section

- Article 13, which appears at the top

10.

. of page 16 of the Lease Agreement, the following:

"Section 13.03. The Lessee will pay

fee in the event Lessor

L.essor a reasonable attorney's

employs an attorney to collect any rents due hereundex

-he interest of Lessor 1n

L.

by Lessée, or to protect

Lessee 1s adijudged a bankrupt, oOr

the event the
legal process is levied upon the gcods, furniture,

effects or personal property of the Lescsee upon the

e

said premises, or upon the interest of the Lessee

nremises, or in the event

19730103000000300 27/29 $.00
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in this lease or in said
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the Lesse=2 violates any of the terms, conditions,

Or covenants o©on tne part of the Lessee herein con-

i

tained. In order to further secure the prompt

(D

payments of said rents, as and when the same mature
and the faithful performance by the Lessee of all

and singular the terms, conditions and covenants on

the part of the Lessee herecin contained, and all

damages and costs that the Lessor may sustain by

 a

reason of the violation of said terms, conditions

gulien.

and covenants, or any of them, the Lessee does

hereby waive any and all rights to claim personal .

propertv as exempt from levy and sale.™

ll. In all other respects, except as herein speci-

fically modified, amended or altered, the said original Lease

Agreement 1s hereby ratified and confirmed by the parties,

and snall remain in full force and effect.

IN WITNESS WHEREQF, Lessor and Lessee have caused

this Supplement to Lease Agreement to be executed on this

o / — — P :
the S 7 day of Yy L/ ;y L -7; 2. 2 P
. | / .Jﬁﬁ
o ./, { )
o, fff
Witness: pas .ﬁ_fﬂ
—_ 7 A 5@ Deiarco

LESSOR

THE BANK OF PELHAM////

U
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STATE OF ALABAMA )

JEFFERSON COUNTY )

I,. the undersigned, a Notary public in and for said

County, in said State, hereby certify that Joe DelMarco, whose

) I .

~oregoing Supplemnent to Lease Agreement,

name is signed to the

and who is known tO me, acknowledged betftore me OnN this day

that, being informed of +he contents of the lease;, he executed

+he same voluntarily.

civen under my hand and official seal this /<7 day

il

of (f]fiﬁy , 1972,

STATE OF ALABAMA )

i

TEFFERSON COUNTY )

- T, the undersigned, a Notaly public in and for said

County, in said State, hereby certify that 7, G SAC A T EA

s 218 e 12

hose name as AAECs D~ 7 of The Bank of Pelham, a

corporation, 1S signed to the foregoing Supplement to Lease

Agreement, and who is known to me, acknowledged before me OI

the contents of the Supplement

this day that, being informed of

he, as such officer, and with full

to Lease Agreement,

authority, executed the same voluntarily for and as the act

of said corporation.

Given under my hand and official ceal this A7 day

1)

of _ T2 / , 1972,

N
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