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der the laws of the State of Alabama, does hereby grant, bargam, sell convey, assign and deliver unto

Jeffre " Olshan

-~ & ®

e e a e o an interest in that certain: mortgage executed by

, together with' a promt ssory note as evidence of such indebtedness, the prrncrpal balance bemg in the sum of
’ 21173 50 ,-the note and mortgage bemg dated the 31 day of December - y 19 _7_1-, and bemg
] ftled fot record on the .31 day of - DQ.CE_mb_EJ: , 19 _Zl in the offtce of the }udge of Probate of
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q:pears at Volume ______;_.____.._. Page __
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B heretnabove, the assignee first recognizes and agrees that asstgnee is recewmg an interest in the mortgage -

) same prtorrty and title protectton as the full mortgage, but shall be ahead of and prior to any other 1nterest
E rn the said mortgage. ._ Assrgnee recogmzes, therefore, that asstgnee wrll be patd in full assrgnee s portron '},_'
of ‘the mortgage and debt before the eomplete mortgage and debt are patd in full and necessarrly, the'._:

5:3 assrgnee will. at the time of such payment in full to assignee be requrred to reassrgn and retransfet the note, -
debt and mortgage. Assrgnee shall rea531gn and retransfer the note, debt and mortgage to the assrgnor-jf'

F-. “ wrthrn thrrty days from such full payment to the assignee,. and in the event assrgnee falls to do so wrthm*?_{:_

' ‘ such tl_utty day pertod then assrgnee desrgnates and appomts assrgnor as and for the true and lawful agent

f asa:gnee for the sole and only purpose of reconveyrng and retransferrtng the satd note, debt and mortgage. s

Assrgnee agrees ‘that the. assignor may file for record m the same probate court where this assignment 151{:" N
, " filed and recorded an affidavit whtch shall 1dent1fy the mortgage, note and debt and which shall recite, under.
= oath by assrgnor, or-a dnly authorized offtcer of assrgnor, that the portton of the debt. assrgned heretn to the
asstgnee has in fact been patd to the assrgnee. The filing and recordmg of such an afftdawt shall constitute | .

[ “a reassignment and reconveyance of the note, mortgage and debt. o | S
: ‘ R s RECOURSE AND ENDORSEMENT——Recourse and endorsement of the 'said note and mortgage by the

k- undersrgned shall be to the extent of guaranteeing the full, faithful and prompt ‘performance of the terms of -
W K the note: and the mortgage by the makers thereof. In the event there shall be any default in the terms of the

i note of mortgage, as hetemabove transferred, the undersigned shall cure and correct any- 'such default and
i & shall keep and ‘maintain the mdebtedness in current status accordmg to the terms thereof. '

q “‘*’1; In consrderatton of the foregorng guarantee,’ the asmgnee, and any, subsequent assignee; agree and
.~ consent that the assignor,’undersigned, may charge, keep, have and retain any late charges additional interest -
_charges, prepayment -penalties and other benefits, so long as this note, and the rhortgage which secures
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lN WITNESS WHEREOF the Partles have hereunto set thetr hands and seals thrs

day of ___amh___ /
OLSHAN REA CO {P ! N ‘
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| tﬂ' ks 1 the understgned a Notary Publtc in and for said. County, in satd State, hereby C_éftlf}’ ?-'f‘at 2 %
' ati be
t g corporatnr.:u-g/(al s stg oregomg conveyanee, rhopt now to me, alckngwledged before me on thts N s
' ' i e
H &= day, that being mformed of the conteats of ‘'said conveyance, he, as such offreer*fand wrth full authorrty 2
‘el - -.,‘ (',. '."" ,1-- -.‘ L og ..-r_ e
- executed the same voluntartly for and as the ‘act of said corporatton. Sele et T B
s , L S | ‘< . Ll - _ ' - e "l
: N ,f Gwen undet my hand and official seal this day of _________1M3r°hh Qnd a3 ,.,_... =25 19 72 Lo
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S For value recewed the undersrgned e oov v, a corporatlon orgamzed and exrstmg

Th‘oﬁ ' _Frank Gs - 8 Be in.Garrett William RoLLybrand & Annie Pay Lyb

County, Alabama, in Volume ._320____ on page.._ 44_9___ (and in the

event thete have. een any subsequent transfers of the ‘said mortgage, the:last of such subsequent transfers e
) together with the 1ndebtedness reflected by said note and
mortgage, and all mterest of the understgned in and to the lands and propertres descnbed 1n ‘said mortgage.

." ~ ' By acceptmg ‘and filing for record this assrgnment in respect to the mortgage and debt: referred to -

and the mdebtedness to the extent of ¢ 1,600,00, whtch interest in said mortgage and debt shall have the

¢'|

it, are kept and mamtatned in current status, . 0 , - L
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