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MORTGAGE—TITLE GUARANTEE & TRUST CO. Birmingham, Alabama
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Know All Men By These Presents, That whereas the undersigned
' J. R, Alexander , . is

The State of Alabama

justly indebted to Jessie F., Gulledge

e (hereinafter. called Mortgagee)
Fift.een Hundred ($1500.00) & No/100 ..eeeecocescccceccoooq o

evidenced by tive promissory note 8 bearing even date with this mortgage and

in the sum of

being for the sum of $300.00 each., The first of said notes is due and pay-

able on or before January 3¢, 1954 and one other note is due and payable
on or before the o day of January each year until the entire. .sum is

'paid"in full., Each of said notes bears its own interest from data at*uhe*4**'

rate of 6% per annum and :ls payabla on or. before due date. -fM e
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J., H. Alexander, is r
and whereas the said
‘desirous of securing the prompt payment of said indebtedness with interest when the same falls due,

NOW THEREFORE, IN CONSIDERATION of the said indebtedness, and to secure the prompt payment

!of the same at maturity, 1 the said
Je R.'Alexander

’

do hereby grant, bargain, sell and convey unto sald Mortgagee the following described real property-

situated in SHELRY

Jusfasnx County, | State of Alabama, to-wit:

f* it 4 fomnd

) | | | . 1 ftIi! J J
o s . o
W& .,) \ /‘..."

+ah - The East half (E%) of Northeast Quarter (NE&) of Section 21, e

... Township 20, Range 1 West, except 5 acres in the Southwest = . .
corner being > acres owned and in possession of James LU
Patterson. : S - e A o €
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- This 1s a purchase money mortgage given to secure the balance - =5
due on purchase price. - e
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said property i§ warranted free from all incumbrances and against any adverse claims. >
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To Have And To Hold the above granted premises unto the said Mortgagee her heirs, and assigns forever;:

- keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thercof, in companies satisfactory to the Mortgagee, with'loss, if any, payable to said Mortgagee,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to lkeep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
: gagee, then the said Mortzagee, or assigns, may at Mortgagee’s oplion insure said property for said suin, for Mortgagee's
| own benefit, the policy if collected, to be credited on said indebtedness, less cost of colleeting same; all amounts so expended
| by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the

N debt hereby specially secured, and shall e covered by this mortgage, and bear interest from date of payment by said Mort-
i gagee, or assigns, tnd be at once due and payable. ; -

| !,. Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
ﬂ for any amounts Mortcagees may have expended for taxes, assessments, and insurance, and interest thercon, then this con-
| veyance to be null and void: but should default be made in the payment of any sum expended by the said Mortgagee or as-

. 8igns, or should said Indebtedness Hereby secured, or any part thereof, or the interest thereon, remain unapid at maturity,

any prior lien or incumbrance thereon, so as to endanger the debt hereby sccured, then in any one of said events, the whole

of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now

- provided by law in case of past due mortgages, and the gaid Mortgagce, apents or assigns, shall be authorized to take pos3es-

" sion of the premises hereby conveyed, and with op without first taking possession, after giving twenty-one days’ notice, by pub-

R Iis&i once § week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published

- at DUMR LA NAsaid County and State, sell the same in 1 ts or parcels o masze as Mortgagee, agents or assigns deem

. Eest, in front of the Court House door of said County, in t%m-}mminm&maa a%r%ﬁblic oatery, to the highest bidder for cash,

and apply thc proceeds of the sale: First, to the expense of advertising, sefling and conveying, including a rezsonable attor-

ney’s fee; Second, to the pavment of any amounts that may have been expended, or that jt may then be necessary to expend, in

} paying insurance, taxes, or other inciimbrances, with interest thereon; Third, to the payment of said indebtedness in full,

whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the

day of sale: and Fourth, the balance, if any, to be turned over to the suaid Morilgagor and undersigned further agree that

¢ sald Mortgagee, agents or assigns may bid at said sale and purchase said property, if the hizhest bidder therefor; and under-

L signed further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure of this mortgage in
Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF 1

have hereunto set my signature and seal, this ‘3'67 el < day of Januar y . 1953*
Witnesses: : ?/
. ' (J. é. Alexatider)
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and for the purpose of further securing the payment of said indebtedness, tﬂe undersigned agrees to pay all taxes or asseas-
ments when Imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee may
at Mortgagee's option pay off the same; and to further secure sald indebtedness, first above named undersigned agrees to

| or should the interest of said Mortgagee or assigns in said propcrty become endangered by reason of the enforcement of
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