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[] I ~ AUDIOTRONICS OF AMERICA

MINUTES OF SPECIAL JOINT MEETING
—_—no U orbbtial JUIND MELTING
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STOCKHOLDERS AND DIRECTORS
2 S 20 Y DL RLLLVURNS

. (:) D Tuesday - February 22nd, 1972
1 | ] o | A special joint meeting of the stockholders and

" directors of Audiotronics of America was held on Tuesday,
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- February 22, 1972, at 10:00 A.M. Said meeting was held

at the offices of Gordon & Cleveland, Attorneys, City
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Natlonal Bank Building, Blrmlngham, Alabama. All of
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the stockholders, directors and offlcers were present 1n

- person and the meeting was presided over by Neal Hearn,

President and Chairman of the Board.
[] o | - Upon motion duly made, seconded and carried, it
- was . ' _'- | | S o ﬂ];; |

RESOLVED: That the president of the corporation,

Neal Hearn, be and he is hereby authorized, empowered, .

and instructed to negotiate and consummate a sale of cer-

tain real'pr0perties owned by the corporation, situated

in Shelby County, Alabama, and herelnafter fully descrlbed,

to Educators' Investment Corporatlon of Alabama, Inc., at
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a sales pricefof Thirty Thousand and no/100 Dollars
($30 000.00), plus the assumptlon of the mortgage due by 'f"_]h w: *§'

‘the corporatlon to Guaranty Savings & Loan Assocxatlon,

dated December 9, 1970,'recorded'in the Office of the Judge
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. of Probate of Shelby County, Alabama, in Mortgage Book 315,

at Page 464, and having a present unpaid principal balance

"of'Forty Four Thousand Three Hundred Fifty Eight and 83/100
Dollars ($44,358.83). |

RESOLVED FURTHER: That the said Neal Hearn be, and
he is hereby authorized, empowered and instructed to exe-

Cute such instruments as shall be required of him in order

to effectuate the purposes of the resolutions passed at

this meeting and to convey to Educators' Investment Cor-

poration of America, Inc. good and merchantable title to

the following described property:

- Commence at the SW corner of the NF 1/4 of SE 1/4 of Sec-

tion 1, Township 20 South, Range 3 West; thence in a Norther-
ly direction along the Westerly line of said 1/4 - 1/4 Sec-

~tion a distance of 523.48 feet; thence 123 deg. 58' to

right in a Southeasterly direction a distance of 509.92

feet to the point of beginning; thence continue along last
described course a distance of 100.50 feet; thence 95 deg.

- 42' 30" left in a Northeasterly direction a distance of

350.83 feet; thence 90 deg. left in a Northwesterly direc-

tion 100.0 feet; thence 90 deg. left in a Southwesterly

direction a distance of 340.84 feet to point of beginning.
RESOLVED FURTHER: That so much of the proceeds

of said sale as may be necessary be first used to pay to

the Birmingham Trust National Bank, Birmin ham, Alabama,

a sum sufficient to secure a release of the mortgage

eXecuted by the corporation to said bank on June 3, 1971,

which said mortgage is recorded in Mortgage Book 317, Page

'665, in the Office of the Judge of Probate of Shelby County,
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- ing, Birmingham, Alabama, on the 22nd day of February,

T
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Alabama.
There being no further business, the meeting was
adjourned. . - I *
7 2 frec
ristina Hearn -Secretary
Attest:

Neal Hearn - President

WAIVER OF NOTICE

WE, THE UNDERSIGNED, being all of the stockholders_

and dlrectors of Audiotronics of America, Inc. hereby
call a special meeting of the stockholders and directors

of the said corporation, to be held at the offices of
Gordon & Cleveland, Attorneys, City National Bank Build-

1972, at 10:00 A.M., for the purpose of conducting busi-
ness, and we hereby waive all statutory and by-law re-

quirements as to the notice of time, place, and purpose

of said meeting, and hereby agree to the transaction there-u
at of any and all bu51ness pertalnlng to the affairs of -

sald corporation.

' ('i;figcf' z4 r'.Af“ddl_a.[

Nedal Hearn
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Robert L. Hearn
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"Waiver Of Notice" relative thereto

~ day of February, 1972,
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CERTIFICATION
This is to certify that the foregoing is a true

and correct Copy of the minutes of the special jointmeét-

America, held on Tuesday, February 22, 1972, at 10:00 A.M
. . . e

at the offices of Gordon & Cleveland, Attorneys, City

National Bank‘Building, Birmingham, Alabama, and the

beﬁgre me this the 22n
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