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| This Memorandum of Agreement dated a8 of this d 7= < _.day of

December, 1971, by FLETCHER PROPERTIES OF ALABAMA, INC,, an Alebema

corporation, (herein called "Fletcher'") and REFco-mVERNESS INC,, a

19720128000004920 1/5 $.00

WITNESSETH: | Shelby Cnty Judge of Probate,
01/28/1972 12:00:00 AM FILED!CERT

Delaware corporation, (herein called "Refco"),

In consideration of the sum of One Dollar ($1.00) and in con-

sideration of the mutual covenants and obligations contained in that
certain Agreement dated as of the same date as this Agreement by and
between the parties (hereinafter referred to as '"the Agreement'"), the

receipt and sufficiency of which is acknowledged, the parties have*made

the Agreements hereinafter described which relate to the conveyance of

real estate described in Exhibit "A" attached hereto and made a part

hereof. Each of the terms, provisions, conditions, covenants and agree-

as though the same were fully set forth,

The term of the Agreement commenced on the date hereof and

shall continue until culminated and liquidated in accordance with the

provisions of the Agreement,
Pursuant to the terms of the Agreement, Fletcher and Refco
have become joint venturers with Fletcher owning an undivided seventy

percent (707%) interest and Refco owning an undivided thirty percent

ULMe R, N JUCHISON, ASHBY & eall

(307%) interest in the property described in Exhibit "A" and any improve-

ments located thereon (the property and imprevements being hereinafter

S INSTRUMENT WAS PRIPARED BY

cS S. TAYLG?, 0<
850 fLURIUA HATIGNAL BANK BLDG., JACKSONYILLE, FLA.

- collectively called "the Property").
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Under the terms of the Agreement neither Fletcher nor
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Refco may sell, transfer, assign, mortgage or otherwise encumber all

- or any part of its interest in the Property unless such transaction has
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1§:i been approved by the other party. In addition, among other things the
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ments set forth in the Agreement are incorperated herein by this reference {
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Agreement provides that Fletcher is to be the manager of the Property

under the texrms of the Agreement,

It is understood that the purpose of this Memorandum of
Agreement is to give notice of the Agreement and that all of the rights

and obligations of Bay Meadows and Refco are and shall be given

in the Agreement,

IN WITNESS WHEREOF, the parties hereto have set their hands

and seals as of the day and year first above written.

OPERTIES OF ALABAMA, INC,
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by the terms, covenants, conditions, agreements and limitations contained i |

l Signed, sealed and delivered

As to Fletche Ppertiea of Il:s Secrarary
Alabama, Inc, -

(Coxporate Seal)
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REFCO'INVE S IN /
By___
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As to Refco-Inverness, Inc. Its RsctT™  Secratary

-y,

(Corporate Seal)
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STATE OF )
COUNTY OF )

jf > ﬁemfjl ly appeared 74[ Z 4”/
and O L« » well known to me to be the
President and Secretary respectively of FLETCHER PROPERTIES

OF ALABAMA, INC., a corporation under the laws of the State of

Alabama, and that they severally acknowledged executing the foregoing
instrument and acknowledged to and before me that they executed the

same as such officers and that the same is the free act and deed of

said corporation and that the seal affixed {8 the seal of sald corporation.

WITNESS my hand andszicial seal this oﬁﬁ day of MAM/,

19ZJL_, at . unty and State aforesaid.

/é)M : /é('_egz

Notary Public in and for the Count

W S e e,
My Commissioff’ dRPYPEEY EXPIRES APRIL 30, 1872

19720128000004920 3/5 $.00
Shelby Cnty Judge of Probate, AL
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STATE OFJT//1no1s)

COUNTY (' 001 )

Before me pergonally appeared "SW %éﬂ/
and L/Wr@_/ a ﬂ—a , well known to me té/ be the |
President and __ A4 s s vecretary respectively of REFCO- INVERNESS,
INC., a corporation under the laws of the State of Delaware, and that

they severally acknowledged executing the foregoing instrument and
acknowledged to and before me that they executed the same as such

officers and that the same i8s the free act and deed of said corporation
and that the seal affixed is the seal of said corporation,

. A |
WITNESS my hand and official seal this | 3__ day of _(Jowurq.
1973, at ___C+ri , County and State aforepgaid,

/ v LA-» I,

Notary Public in anfl fof tha Cous y

and State aforesaid, .
My Commission expires L/
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. The following is tha description of a tract of land situataed {n -

Sections 35 and 36, Township 18 South, Range 2 Vast and Sections 1, 2,

10, and 1}, Township 19 South,' Range 2 West, Jofferson and Sneloy Countics,

Alabama and being more particularly described as follows:

Commence at the Southwest Corner of Section 2, Towrship 19

South, Range 2 West for a point of beginning; hnenca N 0°47'20" W

alcnq the Wast 1ina of the beifore stated Section £or 3904.92 feat to

the Soutnwest Corner of the NW4% 07 the AWk thence $63° 11*' 50" oz,

i
e .

1324.57 feeﬁ: thence N 0° 47'00" W, 1304.87 f3aCT tO the Soutihcast correr

o£ the SW4 of the SWY of Section 35, Townsiip 13 Souta, Range 2 West;
thence N 0° 50' SO" W, 2200 feat + to tﬁo centerline of the Caraba Rivafj
‘thence follow the meanders of the Cahaba River Southcasterly, Nortne-
e;stﬁrly and Nortawesterly for approximately 1sao'feen +3 thcnca,é 58° ¢4°
20" £, 650 feet *1 thence S C° 40' 20" 'E, 2673.07 feet to the Souﬁhaast
corner of tha SWy of Section 35; thence N 25° 12' €CO" £, 2946.30 feet;' -
thence N 45° 29' 10" £, 1790.14 feet, thenca S 45° 25' 20" E, 82.90 feat

to tne West line of Section 36, Townsnip 18 South, Range 2 West: tihence
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S 0° 10'40" E, 556.18' along the West line of said Section 36; thence

S 68° 27'40" E 599.92 feet; thence S 467 25'20" 2 £0.73 feat; thence
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N 43% 34 40" E, 36 72 feet; thence S 68°% 27'40" £ 903.80 feet to tae
. e e
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SQuth‘ﬁiéht o Way lino of U.‘S. Highway 289; thonca S ¢6° 25' 20 L,
along said right of way 591.17 faot to tha vaginning of a curve to thra
1e£t: said curva having a radius of 2904.79 foet &ﬁd a central angle of
14' 53'00“: thence run along the arc of the curve fo; 758.78 feet; thence

s 61° 23 20“ E, 50.98 feet to the.East line of the SWY% o Section 36,

TS s TR PRI L T AR R AT T e . TP bl a Wi e - 0 .

Township 18 SOuth; Range 2 Vest; thenée S 0° 28' 30" 2, along said East
line 2513,59 'feet to the Soutneast Coxner of the defore said SWk; theaca
S 88° 24' 40" E, along the South line of Section 35, 344.17 feat %o tnhe
Noxrthwest right of way line of Valieydale Road; thence § 29° 30' 30" W
'alonq saia rignt of way line 627 19 feet to tiae deginning of a curve to tihe
" left, said curve having a radius ol 2904.79 feet and a central angla of 13°
14' 10", tnanca run along the arc of said curve for 671. 05 faet; thence § 16°
16' 20" W, 126 64 feet to the beginninq of a curve to the right, said curve
having a radlus of 2108.59 feat and a central angle of 18° 57° 10" thence
run along the arc of said curve 697.50 feet; tnarce S 35° 13' 30" w, 1565, 34

feet to the heqinninq of a curve to the right, said curve having & radius of

DO s omiess
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Xun along the arc of said curve 397.04 feet to the South line o Section 2,

tie 254
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4824.79 feet and a central angle of 14° 56' 50"; tnence run along tao

said curve 736.93) feat; thence § 50° 10' 20" W, 55.39 feet to the

baginning
of a curve to the left, said curve having & radius of 1949.86 foo: and a

.central angle of 13° 18' 50"; thence run along the arec Ofrllid curve 453.09
feot; thence § 356° 51' 30" W, 712.24 fcet to the begirning of a curve to the

rignt, said curve having a radius of $14.5) eat &nd & contrai angle of 37°

arec of

.. %0 the point of bo

01' 30", thence run along the ‘arc of said curva 590.96 faot; thence § 72°¢

53' 00" W, 11.08 feet to the beginning of a curve to tha left, said curve

having & radius of 1472.40 feaet and a central angle.-of 15% 27' 00"; thonca.
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‘Townsaip 19, South, Range 2 Wost) thonco N 37° 35' 45" W, along suld

South lino 1659.20 faat to tho Soutawost Corncr oF tho SEL of Soction 3;
thanco § 0737 50" E, 1330.23 foat; thornca N 7% ¢5' 30" W, 1325.69 foct;
thenca S 0° 47' 10" E, 1334.40 feety thoncae N &7° 55°' 50 W, 1322.08 Zost

to the Northwest Corner of thna SW4 of Saction .i, Townsnlp 19 Soutn,

Range 2 Wast; thancae N 89° 36' 30" W, 1329.70 fcet to the Soutiiwost Coraor

. 0f the SE% of the NEk of Saction 10, Township 19 South, Rango 2 Wasg;

« thence N 01° 06' 40" W, 1333.99 faat to tha Nortawast corner of saidl=l

section; thenea S 69° 46' 20" E, 1327.56 fcetr to tha boutriwast Cornar
\

of the h‘d"i -of the KWk of the before said Scctior 11; tihence N 0° 15° JO™ W,

1338. 51 feet to the point of beginning and. contalning 1333.943%acres.

Less and except tne foliowing described property:

Comnance at the Soutnwest Corner of the Ntk of the SEk of Saccion 35,

'Township 18 Soutn, Range 2 Wast; taence rua S 667 36' 00" &, 123.00 foo: to
the point of beginning; thence N 1% 2¢°

&

85.9 feet; thence N 32° 45' ¢0" £, 356. 85

faet; thonca § 44° 22' 30" g,

779.6 feet); thence § 32° 48' 40" W, 401.05 Zect) thonca X &7° 36 W,

151.90_£o¢n: thenco § 1% 24' W, 217.8 foot; trnuicu % 66° 36" W, 332.5 fout

t of boginning ard corvaining 10.571z acrus.
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665.10 feat; thence N 44° 22' 30" W,
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