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SUBORDINATION OF MORTGAGE =~ S

. | *-—-——--—--_____c________;______________‘ o B _c
KNOW ALL MEN BY THESE PRESENTS: That, _ S L B

WHEREAS, under date of July 27, 1971 FLETCHER PROPERTIES 01-"-'1- B

' ALABAMA INC., an Alabama corporation (herein called "Fletcher“) executed |

and delivered to FIRST AMERICAN INVESTMENT CORPORATION IDELITY B

CAPITAL CORPORATION FIRST uEORGIA INVESTMENT coruborw"rour CSRA

($1,500,000. 00) DOLLARS (herein called "First American Mortgage")
encumbering the lands in Shelby and Iefferson Counties Alabama which
are therein more particularly described The First American Mortgage 1s o

recorded in the public records of Shelby County, Alabama in Volume 3(‘{ | ,

page :z éé and is recorded in the public records of Iefferson County, |

Alabama, in Volume/? fo , Page 273 ; and

- the First American Mortgage to the lien, operation and effect of a Mortgage I R .;

which Mortgage has been recorded in Jefferson County, Alabama and in

Shelby County, Alabama "and has been assigned to METROPOLITAN LIFE '- |

INSURANCE COMPANY, a corporation by Assignment of Mortgage recorded |

simultaneously with the recording of this instrument (herein called

L
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"Metropolitan Mortgage"); and

WHEREAS, Pletcher has requested Mortgagee to subordinate all of -

its right title interest and lien in and to the real property encumbered -

by the First American Mortgage to the lien of a Mortgage given by Fletcher

to GMI to secure a Note in the face amount of ONE MILLION NIN E HUN DRBD B ]
- SEVENTY THOUSAND AND NO/lOO ($l 970 000 00) DOLLARS, which Mortgage -
has been recorded in Iefferson County and Shelby County, Alabama,
simultaneously withthe recording of this instrument (herein called "GMI : -

Mortgage"): and

b
v

- WHEREAS, it is intended that the aggregate indebtedness securedby" _.
~ the GMI Mortgage and the Metropolitan Mortgage shall not at any one ﬁm-e -

~exceed TWO MILLION SIX HUNDRED SEVENTY THO USAND AND NO/100

- e - g -n---_-_ . — - l—

r - ($2 670 000 00) DOLLARS plus interest thereon and any disbursements '

S ; - - .made by.either of such mortgagees for the payment of taxe s, levies or .
ﬁ - | o - insurance on the property and for the cost of remedying any defaults or ‘, g
enforcing its remedies under its mortgage, notwithstanding the fact that

the face amount of the Notes is in the aggregate in excess of such sum;

T T cdmllge o E ol iy e I
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"and

T — -~ . - o«

- ' o | WHEREAS, it is intended that the Metropolitan Mortgage shallat '

all times be superior in lien, operation and effect to the lien of-the First
American Mortgage to the extent of the advances made thereunderand that
“the lien of the GMI Mortgage shall at all times be superior in lien,
operation and effect to the lien of the Pirst American Mortgage to the
extent that the disbursements rnade under the Metropolitan Mortgageare' a L_
‘less than TWO MILLION SIX HUNDRED SEVBNTY THOUSAND AND No/loo

\ - -
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WHEREAS Mortgagee has determined that it is in its best interests..

, to grant this subordination.

. NOW, THEREFORE, for good and valuable considerations the

receipt and suffir-iency of which is acknowledged the Mortgagee does

. 'hereby subordinate all of its right title interest and lien in the property
described in the Iirst American Mortgage to the lien operation and effect -
of the Metropolitan Mortgage and to the lien, operation and effect of the -

GMI Mortgage, provided that the First American Mortgage shall not be

subordinate to a principal indebtedness in excess of the aggregate amount

of TWO MILLION SIX HUNDRED SEVENTY THOUSAND AND NO/100

($2,670,000.00) DOLLARS, plus interest thereon ard any disbursements

made for the payment of taxes, levies and insurance on the property and

'for the cost of remedying any defaults or enforcing any remedies under the

Metropoiitan Mortgage and the GMI Mortgage or either of them, 1t is -

understood and agreed that the First American Mortgage is fuliy sub-
‘ordinate to the Metropolitan'Mortgage in all respects to the same effect |
as though the Mectropolitan Mortgage was given and recorded prior to

. the Pirst American Mortgage. It is further understood and agreed that

the First American Mortgage is subordinate to the GMI Mortgage only to '

' the extent that the disbursements under the GMI Mortgage when added

to the disbursements made under the Metropolitan Mortgage are equal to |

or less than 'I'WO MILLION SIX HUNDRED SEVENTY THOUSAND AND

NO/IOO ($2 670 000. 00) DOLLARS,

- IN WITNESS WHEREOF, Mortgagee has caused thesepresents |

to beexecuted.inits name and its corporate seal to be affixed this
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. - Signed, Sealed and Dellvered FIRST AMERICAN INVES‘I‘MENT -
S _ in the presence of: - CORPORATION.— )

—

o | - As t FistAmeican
v S Investment Corporation

4, 7
" As to Fidelity Capital
- Corporation |

 As to First Georgia Invest-
- ment Corporation

: | | | !_{; o . “_‘ . . - l
. / s to CSRA Cap 74 1 Corporation o Its Ass:.stant Secrgta,g : 3 S
(Corporate Seal) crp ..... ';bg
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an officer duly - DU
cknowledgnents, | - - i

personally appeared - Jerry J. Pezzella, Jr. and

Joseph W. Chastain to me known to be the persons desérib’ed f -

in and who executed th-é_i'?regoling_instrmnent as___ - President
and Assistant Secretary, respectively of FIRST AMERICAN
- INVESTMENT CORPORATION ” '
and severally acknowledged to and before me that the 3
act and deed of said corporation. o | . §
WITNESS my hand and official geal in said County end State o
30th day of _August s 19m o S
. . : § = -fi_- '-:'-,;':- . . - j
) _ "W. | {
. TO - B

and State aforesaid. ' 233,34 “canisia S ‘Largs
. . 2, NDtank Publc, Gegeeiyy Statl st Large
My commission expires:m %Idﬂiﬁh:%’p 1974
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,_ . I BREREBY CERTIFY that on this day before me, an officer dul? |
authorized in the State and County aforesaid to take acknowledgments ’
o personally appeared Wayne J, Haskins - and
Carl I. Gable, Jr. L0 me inown to be the persons described
in and who executed the foregoing instrument as Vice President

‘and Assistant Secretary, respectively of o

FIDELI.TY CAPITAL CORPORATION » the corporation named therein,

E: and severally acknowliedged to an efore me that they executed the same as the
O act and Lde_ed of said corporation. | . | | P ,
- ~ WITNESS my hand and official seal in said County and State phis -~ ,..5
=2 _30th dayof __  Aupust ' »y 1971 . st
f.‘_ ) = | ; 3 *'};‘ﬁ,‘.‘\: ELLJIS ;"*..
~ _ - _ _. o oA Uy
S ia_in and-fq:ri Junt ol
\ . l\josﬂr,. B'gﬁﬂ Geo ’
- My commission expires: My Comieck NPl 3,
.I | . S r - -- . - _ ‘.. &7'........'.'...'! %;‘?‘-ﬁl- . ,.
| | | . . o . . R | . -5- | _ | - . q:_.J?:?‘al', ‘.\\\.:?ﬁ“_r : .
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I HEREBY CERTIFY that on this day before me , an officer duly

‘authorized in the State and County aforesaid to take ccknowlcdments ’

personally aPPeared Jerry J. Pezzella, Jr. ' - cnd'

o JoseEh W. Chastain %o me known to be the persons described
-in and who executed the. foregoing instrument as_ President =
and | Assistant , Secretary, respectively of FIRST GEORGIA

INVESTMENT CORPORATION : the corporation named therein,

and severally achwIedged to and 5 T e me that they executed the same e.s thc

act and deed of said corporation.

| WITNESS my hand and oi'ficial seal in said County and State this
30th = day of - August . , 19 711,

' .- ¢. : / / .......
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- My comission exPirQSt
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STATE OF_GRORGTA ) . T
COUNTY OF RICHMOND. ) o o
HEREBY CERTIFY that on this day before me, an officer duly
authorized in the State and County aforesaid to take a...lmowledments, o
‘personally appeared ALLEN CALDWELL " and
| GERTRUDE RICKER to me known to be the personc described
in and who executed the foregoing instrument as President
and Assistant Secreta:y, respectively of ' o
CSRA CAPITAL CORPORATION , the corporation named therein,

sook 2 (() PAGESlf) :

| gzsh day of _Augqust 19 71 .

- and severally acknovledged to end before me that they executed the same as the o

act and deed of said corporation.,

WITNESS my hand and orficicl seal in said County and State this |

Q. Y/
. l“‘.-u-_....
o Ary Public in and fOF the ounty

and State aforesaid. '
My comnission expires: Notary Public, Richmond Elt;ugtyl gc;z;rgfq .
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STATE OF ALA. JEFFERSON CO.
T CERTIY THiS INSTRUMENT
bl m -
Ocr 28 .
STATE OF '

I HEREBY CERTIFY

_aut.horized in the State and County aforesaid to take acknowledgments o d
. _ . ’ _ .

‘perscrally appeared R, W. Courts. II | " and

—francis ], Heazel, Jr. to )
me known
::dand who executed the foregoing instrument as ___ff_‘jf__‘f_hf_ffson;r::ﬁ:zea
_____ T L A LT Secretary, respectively of The Courts Corpo-

ration, as attorney-in-fact for

' - WITNESS my hand and offi _ e e
cial seal in said Count and State i el
- o f" ..;‘ +-‘;¢ ‘
30th _day of __-----August---- ) 1971-=m this = . e
" ' é W '
Notary Publie in and Tor |
and State aforesaid. ‘:'-' | u
My commission expires:. Maf‘c .10.°1974 - £
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