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AGREEMENT AS TO
ADDITIONAL ADVANCES

The undersigned is the owner and holder of a-seéurity interest

William Patrick Wyvatt .

(hereinafter referred to as "Borrower"), as is evidenced by instrument of

record in Book 267 Page 665 _ - —_— .
» _Shelby County, Alabama »

glven to secure payment of an indebtedness in the original sum of

in certain property of

Office of - Probate

$ 11,000, 00 .

IN ORDER TO INDUCE Small Business Administration (hereinafter

referred to as "SBA") and Merchant and Planters Bank, Montevallo, Ala,

(hereinafter referred to as '"Bank'") to make and disburse a loan of

S 20,000,00 to Borrower, upon security including that covered by

the aforedescribed security instrument, the undersigned covenants and

agrees as follows:

1. The balance due to the undersigned on the aforesaid secured

indebtedness, as of this date, is $6,645. 32 .

2. The security interest of the undersigned in the Borrower's
property covered by the aforesaid instrument, as to any and all further
~advances by the undersigned to Borrower (except as to necessar& advances
for payment of taxes, insurance and preservation of security) shall be

subordinate and inferior to the security interest of SBA and Bank in said

oy
property. Al _
m_ O =
3. The undersigned shall give at least ten days' written@_qt}:cem e
| | NI rTy ~urm
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to SBA and Bank prior to instituting proceedings to foreclose or liguid teja. afanl
its aforesaid security interest. el o =<,
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4, Any agreement between the undersigned and Borrower;wﬂer;gt;y N 5
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Borrower is prohibited or restricted from further encumbering its assets

is waived as to the SBA/Bank loan,

Executed and delivered thia 11th day of _August , 19 71 .

Jefferspn Federal a,inks & Losn Assoc.

: /
by ™ J-‘_‘_’_‘_! 8 AL ""' _
Brooks Yeilding, Effec, Vice P:'}éident

Witness, or ATTEST:

i/ /
A!!Ega('ﬂzfﬁ’ b/ .d!g;p'f'

(Affix appropriate acknowledgment)
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