T T e e P T T

iul*714.mm528 3649
CERTIFICATE

s, & AL
I, focrevn <. ol &

Chace Lake Country Club, en Alsbama non-profit corpora-

', Secretary of
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tlon, hereby certify that the following resolutions were
adOpted et a special meetlng of the members of the Club3

held on the 2_‘.?:_ cay of ___?Zlé(_f,iit}.(_, 1971, which was called
by the Board oy Directors, and that notice required by
statute ond the by-laws ol the COrporation was given, that

& quorum was present and voting at the meeting, that the
resolutions nave not been'altered, ariended or repealed, and
that the said resolutioné and each part thereof are,nbw in

full force and effect:

. BE 1T RESOLVED by the Members of Chace Leke
Coui-try Club, Inc., that the Club be anc 11 hereby
18 authorized and directed to purchese the reol
cstate consisting of epproximately 120.,5 acres,
more or less, onn which the Club:s 18 hole golf course
15 presenrtly sltucted, the ad;jolning 10 ecres, more
or less, which presently is being used by the Club
for its driving ranpge and parking area, and other
contiguous property to be uged for additional nari:-

- ing, tennls courts, snd sccess to Us S. Highwey 31,

- as such pronerty is legolly described from a survey

- thereof made by Louis Weygand datz=d February 22,
1971, for a price not to exceed-$400,ooo.00, subject
to such restrictions, reservetions, terms and condi-
tions =25 orec acceptable to the Board of Directors:

B IT FURTHER RESOLVED that, in order to finonce
the purchose of the aforesanid property, Chace Leke
Country Club, Inc., obtain fron Elrmingham Federal
oevings and Loan Association & loon in the amount of
$400,000.00, such loan to be repayable in equal, month-
ly installments over o period of 20 yeers, with interest
thereon ot 817 per annum, ond that to obtain said loan
the Club »ay seid Birmingham Federal savings & Loan
Associetion 2 1¢ discount plus expenses normally
incident to closing, or, 1n the event the Boarg of
this Club is able, prior to closing sald purchase,
to obtain a loan on terms more favorable to the Club
than those set forth in the aforeseid commitment,
the Board is nereby authorized and directed to obtain
& loan in the amount of $400,000.00 upon such terms and

conditions as the Board may deem desirable,

BE IT FURTHER RESOLVED thet, upon closing the
- loan to be obtained for financing the purchase of the
aforesaid property, Chace Lake Country Club, Inc., be
- and 1t hereby 1s authorized and directed to execute a
promissory note to evidence the indebtedness, a
mortgage on the aforessid property which it is to
‘acquire and that which 1t presently owns, being all
Of the real estate which the Club will own, for the
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purpose ol securing said indebtedness, and such HAY 27 4 57PH “
olther security apgreements with respect to the L URgE - MTC. TAX

Club's real and personal property as may be B L0 TAX HAS BEEN
required to consummate said loan; *0. ON'THIS INSTRUKENT,

f JUDGE OF PROBATE
BE IT FURTHER RESOLVED that all other reguire- |

- ments of the loan commitment be complied with, and
- that, to enable the Club to pay off its present

indebtedness with the exception of current accounts 9 "70

v

Inc.,, of a1 $200.00 assessment Uport each of the Meﬁbers
of The Club (all classes); such assessment shall be
billed in full on March l, 1971, provided payment

thereof may be made in two installments of $100,090
each, the first being due on March 1, 1971, and the
second on April 1, 1971; - | -

BE IT FURTHER RESOLVED that, in order to
provide the Club with sufficient income to pay the
loan installments, the Board Of Directors be and it
nereby is authorized to increase the monthly dues to
be paid by all classes of Members by $7.50 vner month
resulting in monthly dues of $20.00 for all of the junior

Members and monthly dues of $32.5O for all of the other

Members, such increase to become effective on the first
day of Merch, 1971: .

BE IT FURTHER RESOLVED that the President op
any Vice President be ang they hereby are fully
authorized, empowered and directed for and on behelf
O0f the Corporetion and in 1ts name to execute ang deliver
a note, and a mortgape constituting a first lien on the

to secure the repayment of the indebtedness evidenced
by the aloresaid note, and the Secretary or any Assistant
Secretary is is hereby authorized, empowered and

directed to arffix the seal of the Corporation to sald
note and mortgage:; and

BL IT FURTHER RESOLVED that the President :or any
Vice Presicent be ang they hereby are fully authorized,

. - = E
priate to provide for fthe closing of the purchase ofiec 3 SN
the aforesaid prooerty and to conply with all loani =2 ER
arrangements and requirements, including, without ;imiﬁayg SO

tion, restrictive covenants, water use agreements ;. =i -
security agreements, Tinancing statements, affidavits, ~ i
cerlif'ications of any by-laws, e:xtracts of minutes,” & & . SN
coples of resolutions or other corporate acts that™ = . T
mey be rejuired ir connection with the aforesald pur. . 7 -
chose and loan arrengements; and to do all other acts T
and things which may be necessary or appropriate to give

full elfect to the intents and purposes of these resolu-
tions, and the Secretory or any Assistant secretary

is authorized to attach and affix the corporate seal to

such instruments, documents ang writings.

IN WITNESS WHEREOF I have hereto affixed my signeture _/
as Secretary of Chace Lake Country Club, Inc., on this the A&
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