(3)

(4)

(1) Receipt of proceeds of loan from City Federal

Savings & lLoan Association, Bilrminghanm, Alabama,

to Chace Lake Properties, Ltd,, a partnership, or sa :I.d Joint

in amount of $200,000,00 for 15 years, 9% :ln'berest

per anmum, payments of appro:d.ma.tely $2,030,00
ea.ch interest date;

note or notes and

of a portion the tract
Execution of leage of tract/descrived in gsaida

Exhibit A, together with improvements thereon y from
said Joint Trustees or

Chace Leke Properties, Ltd, to Harbert Construction
COrporation ’ contemporaneoualy dated with the afore-
said loan and mortgage and providing f_or rental
Payments of approximately $2,262,50 per month for

the initial 15-year term of the lease; and

(5) Assignment of the lessor's interest in the afore-

sald lease as additional security for the aforesaid

Jloan and mortgage.

This :I.nstrument, while granting fully the authority above spec:l.ﬁ.ed,
shall not be deemed to amend the limited parinership agreement of September

18, 1968 establishing Chace Lake Properties, Itd,

100 R

Shnlbv Cnty Judge of Probat-, AL
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IN WITNESS WHEREOF, the parties have hereunto set their hands
and seals on this May s 1971,

SPECIAL fmms

J¢ Binsham ’

GENER/

WA

ohn M. Harbert, III

/4

l >
Bill L. Har'bert

W. H. ROBBmE.n

Donald L, Cook

0%
‘ " Nl

Theodore F, Randolpt

Attachment ~ Exhibit A
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EXHIBIT A -

the Southwest quarte
Range 2 West, ¢t

' m
‘where such line interseces’y ore or less, to the point

lleydale Road: th
left and run along the N : » thence turn
Road o the Doint of te orth boundary of said Va;leydale
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