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LEASE OF DAIRY COWS

Borinquen Farms, Inc,, an Alabama Corporation, of
Montevallo, Shelby County, Alabama, hereinafter called Lessor,
and John T, Maxwell of Montevallo, Shelby County, Alabama,
hereinafter called Lessee, do hereby make and agree to the

following arrangements for leasing dairy cows,

l, The Lessor does hereby lease, demise and let unto
the Lessee one (1) dairy herd consisting of two hundred twenty
(220) Holstein Dairy Cows and one registered Holstein Bull, and

9.5 percent milk quota as computed by the Alabama State Milk ’

Control Board during base period September, 1970 through February,

i

1971, situated in Montevallo, Shelby County, Alabama, for and

|

during the term of five (5) years, beginning at the close of

}

|
i

business on the 24th day of April, 1971, and ending at the close
of business on the 24th day of April, 1976, In consideration

thereof Lessee agrees to pay the Lessor on the 13th day of each

hereto and marked '""Bxhibit A"
as per assignment attached / , ONE THOUSAND NINE HUNDRED EIGHTY NIlNE

AND NO/100 ($1,989,00) DOLLARS being at the rate of TWENTY THREE |
THOUSAND EIGHT HUNDRED SIXTY EIGHT ($23,868,00) DOLLARS per annum

also being at the rate of NINE ($9.00) DOLLARS per head per monthf

Simultaneously with the execution of this lease, Lessee
is to deposit with the Lessor the sum of THIRTY FIVE ($35,00)

DOLLARS per head, being a total sum of SEVEN THOUSAND SEVEN

HUNDRED THIRTY FIVE ($7,735,00) DOLLARS as a security deposit,

Upon termination of this lease, the sum of SIX THOUSAND SIX
|

HUNDRED THIRTY AND NO/100 ($6,630,00) DOLLARS will be returned

to Lessee, If Lessee elects to purchase dairy cows under the )
| |

terms and conditions hereinafter stated, the sum of SIX THOUSAND

- SIX HUNDRED THIRTY (66,630,00) DOLLARS will be credited to the

purchase price of said herd, If Lessee exercises an option to
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- necessary expense for veterinarian and medicine.

L —

renew this lease, the sum of $6,630,00 will continue to be held
in deposit by the Lessor,

If Lessee shall make defaqlt in any covenant or Agreement
herein contained and such deféult shall continue for a period of
ten (10) days, the Lessor may, at his option, terminate this
lease and upon termination Lessee forfeits the Security Deposit
hela by the Lessor, - .

2, The Lessee agrees to receive said dairy herd, and
thereafter to care for, breed and feed them, or replacemenfs
purchased by the Lessee in a business like manner in,line'with
practices generally approved by good dairy breeders, He will

use only a sire acceptable. to the Lessor, Lessee agrees to |

maintain the health of the herd as required by the Health Departm
of the State of Alabama,
3. The title and ownership of all the dairy cows and Bu

originally furnishéd'by the Lessor and replacement shall be and

remain in the name of the Lessor, o _ _ - l

4.' The Lessee shall have all the milk produced on this

farm by the original cows and replacements durin g the continuange

of this lease, N j ' !

5, If any of the original cows or their replacements |

prove to be undesirable,'they may; by mutual consent of the parti?

hereto, be sold and the net proceeds arising from the sale

invested in other cows, Time of replacement of cows so sold to I

be made at a time mutually agreed upon by the parties hereto,

6, The Lessee shall have all offsprings produced‘by-the
cows during the term of this lease, and may, use'the female
offspring for replacement of cuil or animals which have died
from the original herd,

7. The Lessee will furnish all the feed, pasture, labor |

|
and equipment for caring for the dairy herd and will pay the |

1971050400 260 2/7 $.00 | | |
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- of the Lessee, as a result of this agreement, I

L —

9710504000017260 3/7 $. 00

Shelby Cnty Judge of Probate, AL
@5/04/1971 12:00.00 AM FILED/CERT

8., Lessee is to maintain a production level of milk
to assure the retention.of the present production quota,

9, Lessee is to maintain tho herd at 220 Holstein
dairy cows and one Holstein bull during the term of this lease,

10, Lessée is hereby given an option to renew this

lease for a period of five (5) years under the same terms and |

conditions hereto upon Lessee giving to Lessor a notice in

writing at Lessor's mailing address at least ninety (90) days

prior to termination of this lease,

11, Lessee is hereby given an option to purchase the

entire herd and milk quota at the termination of this lease for
one~half of the appraised value of the herd and quota. In case
Lessee exercises his option to purchase said herd and quota,

Lessee 1is to select one appraiser and Lessor is to select one

appraiser and their appraisal will be binding upon the parties 1

hereto,
In the event the appraiser selected by the Lessee
and the appraiser selected by the Lessor cannot agree on a value

1

then the appraiser for the lessee and the appraiser for the Lessor

will select a third appraiser whose valuation of the herd and
quota shall be binding upon the parties hereto, | |

12, It is agreed and understood by the parties hereto
that the Lessee shall market all milk produced under this lease
to AssociatedMilk‘Producers, Inc,, Montgomery, Alabama, And |

further that the Lessee can not change markets without the prior

written consent of the Lessor,

It is further understood and agreed that if default

bo made in payment of the rent above specified, or in the Keeping

|
of the covenants hereby agreed to be Kept by the Lessee, then it

S

shall be lawful for said Lessor to terminate this lease and to |

re~enter said premises and to remove all person therefrom and

to retake the land, as well as the dairy herd, then in possession

.-_—-m
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S;cretary

This lease contains the entire agreemeht between
the parties hereto and may be amended in writing only upon the
mutuél agreement of the parties hereto,

It is understood and agreed by the parties hereto that
this lease is one of three leases executed in duplicate simultan-

eously for the dairy herd, the farm machinery and equipment, and

the premises and if the Lessee shall make default in any covenant
or agreement.contained in any of the leases and such default
shall confinue for a period of ten (10) days the Lessor may, at
his option, terminate all leases by'writtenfnotice of not less
than five days; Provided, however, the Lessee shall have ten (10)

days after receipt of said written notice of default to correct

- said default,

INWIINESS WHEREOF we have hereunto placed our hands
14 Tﬁ—day of !E{‘i a‘.ﬂ - ’ 1971‘_..

BORINQUEN FARMS, INC,

and seals this

William B, Surfa¥e « President

e

sJohn T, Maxwell

Y/

(Lessee)

_ IIIIIIIIIIII I [III W IIIIIIIIIII II III
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Ao IGNMENT
April 24, 1971 CATE
i, John T, Maxwell _ ,
—_— am indebted to _Borinquen Farms,
Inc, in the amount of $§ 87,000 00 ani 45 neredy

— _ — .
a::isn and set over unto the said Borinquen Farms, Inc, ,
A8 aAsaignece, the sum of § 1,450,00 poer month from th-

crococds o milk I omarkob Lhrouprh the Associated Milk Producers, Inc,

Montqgomer Alabama ) .
~DONTJOMeIY, AldDama, ———————————
The first payment is to be made on or before the 25th
day o _ May _y 19 _ 71, from the xpBEEEEGEIBE . Oonth's advance

oro3ustion and I direct the said amount to be paid each month ts tne

5y Associated Milk Producers, Inc. |
nssoclated M1-X rroducers, Inc, =000
il

until She total amounl dao will have been paid to the Assicnee 'nitil

notile of termination sipned by both the Assignor and the Lscignen
will navae ueoen glven,

1l for any reason I should market my millk through any cther
ecrpany or assoclation oither than tho aforesaid, these precents chall
ce a natice t> cuch subscquent company or association of thic azsignment
and cushh subzequent comnany or association shall nave the came authority
A8 The agtocdation or o company at'orosald.

In the event, anc ol the anasipnments which takes precedsn

)

e

ver this assignment ia ¢ woeraed by n trust deed or mortgaszse Iin faver

e

- Jefen. O Other povernment agencies, than the terms of each i{nstrument
&s <o assigziment, In no event shall the company or associuation tu which

tneze presents are dollvered assume any responsibility hereunder other

[~ tran cormpliance with the upecific teorms hereof,
=i _ - ' .
L Frediont naniimments o 8 None have prisrits
;;f Cer A acriitament.
(e
('[O- AGCLPTZD:
e\ | |
g R i R S — ' . I'——--—-——-;
B= o ASSTGNOR
Sy

| ASSIGNER o
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ASSIGNMENT

April 24, 1971 prpp

I, _John T. Maxwell :

Inc in the amount of $_48,780,00 and do hereby

assign and set over unto the saild Borinqgen Farms, Inc, ' ,,Hf

as Assignee, the sum of $ 2,439,600 per month from the

proceeds of milk I market through the _ Associated Milk Producers, Inc,

Montgomery, Alabama , " :
The first payment is to be made on or before the 13th

day of June | , 1971 | from the preceeding month's

production and I direct the éaid amount to be pald each month to the
sald Assignee by _ Associated MilR Producers, Inc, ‘
until the total amount due will have been paid to the Assignee until
notice of termination signed by both the Assignor and the Assignee
will have been given. '
If for any reasoh I éhouldmarket my milk through any other
company of association ofher than the aforesaid, these presents shall
- be a notice to such'subsequent company or asaociation of this assignment‘
and such subsequent company or association shall have the same authority
as the assbciafion or company aforesald.
In the event 6ne of the aSsignments whioch takes precedence
over this assignment 1s covered by a trust deed or mortgage in favor
of F.H,A., or other governmentﬁgencies, than the terms'of aach instrument
aé to assignment. In no event shall the company or assbciation to which
these preseﬁts are dellvered assume any responsibility hereunder other

than compliance with the épeCifio térmé hereof.

-

Previous assignments of $§ 87,000,00 have priority
=z over this assignment. ' | '
t&  AGCEPTED:
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ASSTGAGNMENT
ril 24, 1971 JATE

I, John T, Maxwell , -
et f et e et eteerseoe e sy e eppA————as e

—— am indebted to Borinquen Farms,

Tnc in the amount of $_g85,560.00 and d> hereby

g8gslzn and set over unto the said Borinquen Farms, Inc, ,

a3 Assignee, the sum of $ 2,139.00 per month from the

procesds of milk I market through the Associated Milk Producers, Inc,
| ———— e R JIodUcers, inc,
—Montgomexv, Ala, __ =, e e

Tne first payment is to be made on or before the 13th

day of _ Hebruary , 19731 | from the preceeding month's

producticn and T direct the said amount to bs pald each month to the

sald Assignee by Associated Milk Producers Inc, ' -
| '“-—“"—-—“‘—--——————-—H—-h—————————1—_*_-__-_____________________________

until the total amount due will have been pald to the Assignee until

notice of termination signed by both the Aasignor and the Asslgnes
will have been given, | |
If for any reason I should market my milk through any Sther
cempany or association other than tho aforesald, these presents shall
bs a notice to such subsoquont company or association of tliis assipgnment '
and such subsequent company or aséociation shall have the same authority
as tie association or company aforesaid.
In the ovent one of the assigaments which taﬁesprecedence
over this assignment is covered by a trust deed or mortgage in favor
of F.H.A. or other government agencies, than the terms of each instrument
as to assignment. In no event shall the company or agsociation to which
these presouts aro doliverod aasumo any responsibility hereunder other
% than complianée with the Spocific terma hereof. ‘
.

Pravious assignments of $§ 1,450.00

ﬁ
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[~ °Ver this assignment,

D
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