k Hgneement not to Encumber ov Trassfer Real Property

i ~ As an inducement to Central Bank and Trust Co, Birmingham, Alabama, (hereinatter called ''Bank") to grant e

5 credit to the undersigned under a promissory note for the sum of sJo70 . ¥Y , t:lcitec:i__,lé:3 942/ -

i 5 :6r tq purchase from_—.__,. . , (hereinafter called-"'Dealer”’) the promissory

i note of the undersigned, in the principal amount of $ -  dated——__—___________, oand payable to

2 ~ "Dealer’”’, and in congideration thereof, the undersigned, (hereinafter called ““Borrowers”) jointly and severally

53~ - AGREE that until said note and any extension or renewal thereof shall have been paid in full or until twenty-one

% \ ~ (21) years following the death of the last survivor of the undersigned, whichever shall occur, first,

PN (o) “Borrowers” will pay all taxes, assessments, dues and charges of every kind imposed or levied, or which

\ may be imposed or levied, upon their real property prior to the time when any of such taxes, assessments,

: PQ dues or charges shall become delinquent and |

| \ (b) "‘Borrowers’’ will not, without the consent in writing of “Bank” first had and obtained, ,

i__ ’ \Q 1. Create or permit any lien or other encumbrances (other than presently existing liens) to exist on the

i) - following described real property, or | . |

j - 2. Transfer, sell, hypothecate, assign, or in any manner whatever dispose of the following described

ﬂ S real property, situated in the County of _iflsll'-ll____ State of___.;__&.]:EPE@E

N A part of the Wi of S?% of SW4 of Section 22 Township 19 South, Renge 2

. - West, described as follows: Commencing at the SW corner of the SWg of

L SW¢ of said .ection 22 and run North along West line, North 2 deg. 30!

T ~ West 842,9 feet to point of beginning of tract herein described: thence ;
Sy continue North 2 deg, 30! West 296,0 feet; thence South 53 deg, 30! East |
s N 366 feet; thence South56 deg. L4O' West 37.0 feet; thence South 73 deg. 10!

g . West 33,0 feet; thance North 86 deg., 50! West 31,0 feet; thence North 76
1~ deg. 50! West 38,0 feet; thence North 87 deg, 50' West ﬂB.O feet; thence

-7 X run South 57 deg. 50! West 121.0 feet to point of beginning, containing

1 X 896 acres more or less, - - o e

“f% Subject to Easement to Alabama Power Company.

R | | |

4 | : -

o ‘1 | - |
% It is further AGREED and understood that if default be made in any of the terms hereof, or of any instrument b

1 - executed by "“Borrowers’’ in connection herewith, or in the payment of any indebtedness or obligation of “Bor- -

’“! | rowers’’, now or hereafter owing to ‘‘Bank’, then “Bank’’ may, at its election, in addition to all other remedies R
} and rights which it may have by law, declare the entire remaining unpaid principal and interest of any such
; _ obligations or indebtedness then remaining unpaid to the “‘Bank’’ immediately d‘ue and payable.
sl ' It is further AGREED and understood that the ““Bank”, in its discretion, is hereby authorized and permitted .~
¥ by “Borrowers’’ to cause this instrument to be recorded at such time and in such places as “Bank™.may, in its, ™" «
% discretion, elect. - ' | ' o
_ ) This.___z_’ﬂoy of____rff_l.'ﬂ_______, 19;..'_7.} Ny ' | . Zl/(— - |
1 ) PN P2, :
U o R o7 R | _ L“E - ., ;
i _ o Witness - A | . ~;
T Wines -
E' . ‘ o | | | MTHG-OUELITY PREDE-0 a ti

| —— ] 71|
I R .- . 19710413000014100 1/2 § 00 _ i
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hareby certlfy that GOOPEO N. & FranCQB D. Bibd

: w‘ho‘sp hame. is dgned to the foregomg instrumont and who is known to me, acknowledged before me on this day

' 'I'"‘.l". a F.-:r:-__: T
L R A T

i :_..i hah t;cing Informed of the contents of the instrument, he executed the same voluntarily on the day the same bears
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*"‘nygp“gndar my hand thu__ﬁ_day of— .. March , 1911,
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) O ..._........___._...._..ln and for said

. - 1'

' county m sald s@@, hereby certafy that———-_-____;_..._.;._________;__whose name as.

‘ of the. - , 0 qorporataon, is sighed to the foregomg mstrument and who Is
known to me{ acknowledged before me on this day that, bemg informed of the contents of the mstwment ho. as
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g such officer and with full ‘authority, executed the same voluntarily for and as the acf of smd corpora{!gm. SR
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