T~ e - s ey

L U S ""'hﬁ"tu = Nl el = rirule, o S e T N e
L]
r

!
5
|
%
j

266 me 399

-

BOOKX

! . I
. ¥
h . B -
. . )
' i r . .. ' -
' .. R — e S s ke S ol ke ok - ey R B, o st i T - -
- L L R el o - - _ 1-‘. . . a
r 1 A R o .

1971@3@10@@@@755@ 1/4 $.00

THIS AGREEMENT is made this the . -—;Zdw of r—/_;ﬁéﬁm 1971,

between Warren Cecil Duke and his wife Patsy B, Duke of Talladega, Alabams
35160, herein called the "debtor;" Rayburn Carter and his wife Lucinda J. -

Carter of 401 Eagt Forrest Drive, Birmingham, Alabama 35205, herein called the
"purchaser;" Small Business Administration, an Agency of the United States of
America, at the District Office sald agency in the City of Birmingham, Alabamh
35205, herein called the "secured party."

On March 13, 1964, the debtor did execute and deliver Promissory Note
in the original principal amount of $7,900,00 payable to the secured party
and Mortgage to secure the payment. The approximate balance due on the Noto

DO
gecured by the secured agreement is #%220 ' as of the date of the
execution of this agreement,

The debtor conveys, sells and transfers to the purchaser all of the
real property described below and warrants that the same are free and clear of
all incumbrances or securitiy interests except the interest held by the secured

party in the Mortgage as recorded in Real Property Book 287 at page 82 in the
Office of Probate Judge of Shelby County, State of Alabama, which real proporty

i8 more particularly described as follows:
- Pgrcel 1

The south half of the Northeast quarter of the Southwest
quarter and the south half of the Northwest quarter of the
Southeast quarter, all in Section 14, Township 21, Range

3 West, Shelby County, Alabama; less and except pipeline
right-of-way to Southern Natural Gas Corporation.

Parcel 4:

Commence at the Northwest corner of the SE 4 of SW #,

Section 14, Township 2, Range 3 West, and run thence

Easterly along the North boundary of sald Quarter-Quarter

Section 262) feet to the point of beginning of the land -
herein described; thence continue Easterly along the North @ U
boundary of sald Quarter-Quarter Section to the Northeast =
corner of sald Quarter-Quarter Section; thence Southerly

along the East boundary of said Quarter-Quarter Section

2624 feet; thence Westerly and parallel with the North

boundary of said Quarter-Quarter Section to a point 262}

feetl East of the West boundary of said Quarter-Quarter

Section; thence Northerly and parallel with the West _

bmmdary of said Quarter-Quarter Section 262} feet to the

point of beginning, containing 6.372 acres, more or less,

and situated in Shelby County, Alabama. :
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The purchaser assumes and agrees to pay the indebtedness secured by
the Mortgage and will perform every act in the Note and Mortgage on the part of
the debtor required to be done or performed in the same manner and with the
same effect as though he had originally Joined in the execution thereof. The .
purchaser doeé hereby warrant and certify that he has the authority, power,
and capacity to enter into this agreement and hereby acknowledges the Mfioimy
of the conaideration tendered to it by the debtor and the secured party.

The secured party hereby consents to the assignment and assumption,

1t being understood, however, that the debtor shall remain .bound by the terms

of the Promissory Note and Mortgage in the same manner as though the debtor
and the purchaser had joined in the execution thereof and were jointly and
geverally liable thereon. - |

- The debtor consents to any and all renewals or extensions of the
Promissory Note or of any of the tefms and conditions of the Mortgage, and
walves presentment, protest, notice of protest or of nonpayment and any other
notice to which it might. otherwiaé be entitled. The debtor does hereby warrant

and oertify that they have the authority, power, and capacity to enter into |
: this agreament and hereby acknowledges the sufficiency of the consideration

tendered to it by the purchaser and the secured party,
IN WITNESS WHEREOF, tha parties herein have get their hands and seals
the day and year first above written,

Ill ' Purchasers

19710301000007550 2/4 $.00 _ / , _
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By filleandd (L.S.,)

L cinda J. Ca I‘ - \d.fﬁ

Debtor: i N I '
By f . WM (L.S.)
arren Cecll Duke o

(L.s.)

Secured Party:
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s & Notary Public in

ucindg J, Carter
who severally sligned the foregoing document, acknowledge before me on this

day that being informed of the contents of the instrument did execute the
same voluntarily on thia date.

Given under my hand and official seal this 42 day ot%_ }

19 ZL" My Commission Explm Oclobor 4, %974

My Commlission Expires:

Il
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COUNTY OF /zﬁ{fz;’.f LN

[ 7 /f o
I, Sk

N

‘g . y & NOt-B.ry Public in

[
,f' )

- and for said State and County hereby cortifly that the within named

Warren Cecil Duke and hig wife, Patsy B, Duke

who severally signed the foregoing document, acknowledge before me on this day

that belng informed of the contents of this instrument did execute the same
voluntarily on this date;

. Given under my hand and official seal this Z,é 'a’ay of r-Jr- .
97/, _ - _

4,_.,
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NOTARI PUBLIC .~

My Commission Expires:

-y

.. '1:.

3
'- i
!

- DT



r
Ll ik
] ..
= -
- '

Ce 3 RRELAEAL 7o0 oel
.5 : hlﬁh vi.-f ":" L A

=

@Aty
S B TR B
SOV

b
+,$...Hu.
¥

bt

"y
T
¥
L
- "
o il
B
P -
LS
l
L/

S
1 .

L L . i i- L 'ﬂ’ . | .
B T S i T B R AT :

id

STATE OF ALABAMA

COUNTY JEFFERSON

I, Pau 1 ,1, §§@ ens. | » & Notary Public in

and for aaid St.ate and County hereby certii‘y that the within named

Egt_)gr_; M. Ha ;man | 18 a duly authorized officer of the Small
Business Administration who severally signed the foregoing document acknowledges

bef'ore me that beiﬁg informed of the contents of this instrument and that for

and on behalf of' said Small Business Administration and as its aof and deed did

execute the same volnntarily on this date,
Given under w ha.nd and official seal thia 251,1; day of _February

19.71 .
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My Commlssion Expires:
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