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~ DECLARATION OF TRUST

This Agreement and Declaration of Trust made and entered as of

' the 18th dw of September ; 1968 by - Bill L. Harbert and Edwin M. Dixon ’ both I‘ '

of whom are residents of Jefferson County, Alabama, __and are hereinafter a
‘called the "trustees,"_ for the purposes and upon the termsand conditions '_
" set out in the ﬂarticles which appear hereinbelow. _ BT |
- WH.'EIREAS ’ certain real property described hereinbelow and hereafter-' | :

called the "trust property" has been conveyed to the trustees, and

MEAS y the trustees acknowledge that legal title to the trust

_-_.-_‘.:'property and any add.itional property which may be acquired by them or their
euccessors, as trustees, shall be held by them in trust and shall be managed, o
R administered leased, mortgaged and disposed of by them for the benefit of

e beneficieries he reof and upon the terms and conditions herei nbelow set forth e j'

: __3' .

IT Is THEJREFORE DECLARDD'

ARTICLE I

Pu ose ofthe trust. - The purpose of this trust is to provide

. a convenient form for holding title to certain real property, identified
j._._in Article II hereinbelow, and any additions which hereafter may be made
thereto, for the beneficial intoreat of John M. Harbert III, Bill L. Harbert ,

'_ _Edwin M. Dixon, Still Hunter, J'ohn Bingham, W. H Rossman, Donald Cook and

"-ARTICLE'II . | | - L Ly e L

Trust roertacuired .e.tember 18 1   8 By warranty deed

Y dated September 18, 1968 the trustees have recei‘v'ed from Bryan A Chace,

Ruth Chace, Forrest Arthur Chace y Dorothy Chaee 5 George W Chace and Irene
Chace all title and right to possession of certain real property located

in the Counties of Jefferson, Shelby and Marshall in the State of Alabama,
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the property acquired by the trustees on September 18 1968

7, over to them 'b:f the beneficiaries named in Article I above or b}’ any other 3

. . . .. . '
R . , . .
. . . . . .
. . '
.
. - . . . 1 - . 1 '
' R . . ' ' f '
. . ' R .
.- . - . . '
. . i L . . . . o . . ' 1
R : . . . i
, \ i - . "
.. . . . . ' '
1 1
- - . ' . " ' L] 4
' - . - - . " '
' . . . '
1 , _ . . - . . .
" - . . . . . . ) .
' . ' . . r ' ' .
- . . . R .
. .. . i ; . . .. ' .
- . . . e e e ' ' '
1
r f
'
' '
'
' ]
'
. ' '
a
'
'
.
'
. a
'
'
'
'
F .
- ' '
'
'

19701229000000650 2/5 $.00Q
Shelby Cnty Judge of Probate, AL

3 "'Q[;__12f291197o 03:40:00 PM FILED/CERT .~ .

K "-:"".;-f--'-.'.’?;-"'f';:smh property constitutes the init:l.sl res of the trust and constitutes all

Such wsrro.nty

. f-v-ﬁ‘deed is rec or ded in the offic e of the J udge of Prob ate o £ Je fferson County , . : -
-.. ’ E*Alabame, at Real Vol. h89, pa.ges hlh heh in the offiee of the J'udge of i
B | Prob ate of J e fferson County 3 Als‘o e.ms . Be ssemer Divis ion X et Real Vol . 9h
| Paes 306-316; in the office of the Julge of Probate of Sheldy Cou nty, Aleb as; , fj" o
' at Real V°1 Wh Pases 79-89 ; and in ‘the office of the Judge of prob ate of e
Marahall County, Alab ama, at Real m. 255, page g 192-202. '

ARTICLE III
Coveus.nts. : The trusteee do hereby deola.re and covenent'h

(a) That the title to the real property referred to in

i _'IArticlea I and II hereinahove was conveyed to them on behalf of the bene-
ficiaries na.med in Article I hereinabove for the sole purpose of holding

— '.".'*_-'_"_'.'__Buch title and dealing Wi‘th such 'bi‘ble for a.nd on behalf of the beneficiaries ﬁ h

(b) That the trustees will not knowingly suffer or permit

| : . = . . any act y deed 3 mo.tter or anythi ng whereby : aid land me,y ‘oe :l.n anywi se in.jured, ; 3
o .,j_mpaired or enoumbered in title Iy interest, charge, est&te Or Otherwise, g TP

except as may sppear in the terms of purchase roney mor‘csasea vei ng execut ed

by them simultaneously with their scquisition of sald 1s.nd, or by other
obligations ineidental to the purchase thereof, or otherwise as ms;y be

directed by the beneficiaries hereof.

ARTICLE IV'

Additions to trust The trustees may e.ccept other property, real

oroor personal, which may hereafter 'be assigned, transferred, comreyed or set

person, such property to constitute a part of the trust estste the title
to which ehall be held ’oy the trustees in acoordance with all the proviaions

hQrQOfn
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AR'I‘ICLE V

Power to alter amend or revoke. The trustees reserve the right,
W |

o f by written instrument signed by them, and w:a.th the consent and upon the

-_"_written direction of the beneficiaries hereof, to alter, revoke or amend

this Declaration of Trust in any particular ; including the right and power

' to add or otherwise change beneficiaries.

ARTICLE VI _ _
The trustees hereunder shall have ‘the following rights, duties

powers ; privileges, iinmunitics and excmptions'

(a) Power to sell. The power to sell and convey all or

- any part of the trust estate ; frec and clear of all trusts and limitations,

. without liability on the pert of the purchaser or purchasers to inquire as

“ to vwhether the approval of beneficiaries (mcntioned in Article III above)

- has becn obtained or to see to the &Pplication of' the Pmceeds o sale,

: and any such sale or conveyance may be at public or private sale, on terms

B or for cash and Without advertisement or order or authority from any court.

.-_.'-The proceeds of such sale shall be receivable only by the beneficiaries

o . '. name d in Al“ & iClE Iu

(b-) Investment power.  The trustees hereunder shall not

o dispose of norx encumber in any manner the property held in trust except upon

o the prior written direction of the beneficiaries as 131'0"'-’“19c1 in Ar ticle III

o _ hereof. All investments or rcimrestments shall be made by the beneficiaries,

BQGKQ{)‘] - : 449

o and the sole functicn of the trustees shall be to hold and deal with title
= to property for and on behalf of the beneficiaries.

(c) Auxilia. owers in connection with acquisitions of

'F'real ro ert 2 The trustecs s in connection with or as a part of the
'-consideration for any purchase or other acquisition of real'PrOPertY made B
e _:by them as provided herein, are authorized and empowered, in their capacities .
'E-y.‘{_.ag trustees, to execute and deliver mortgages, promissory notes, ‘and cther

B ."obligations, and to become endorsers or guarantors Of payment °f the °b11"

| "gations of others, and they may assume and become liable for the payment of

. obligations owed on property S0 s.cquired by the trust.




: if'f;fg{jtheir services as trustees.

(d) General authoritz The power to do all things that

”e';jp~may‘be necessary or proper to-protect and.preserve the trust estate or amrhi”h:i
:'T~part therecf._ 1 B - ' o - 5
| o (e) M' . The tru..stees, may Pay ._ .all expe_nses incuﬁed on o : : I
"h-','ibehalf of the trust._ - e | | T TR

(f) Relief from'bond.. The trustees hereunder shali he"‘.';;"::f”
' .;ﬁliable only'for the use cf ordinary care in execution of the trust end i

1l1,arerelievcd fromgivingbond or making any invcntory,return or report tom”ldiv .
: ifany‘court or Person'whomsoever, except such as is-specifically herein providedf;nf:ssf

ARTICLE VII

. E enses:and.comlensation.  The trustees shall'be rebnbursed‘by *"”ff”fr*
'-;r1;.¢;._thebeneficiaries hereof for any actual out-of-pccket expenses incurred in' ik

a‘J;;“ithe administration cf the trust but shall not receive any ccmpensaticn for

f'-u"l-— - m

ARTICLB'VIII

Successor trustec or trustees.; The trustees shall act as co-trustees;ff;”;df'

.~;, 'hereunder, but any'act done by one may be taken,by any person dealing'with e
,:'¥x~him.asbeing the act of‘both trustees and shall bindﬁboth the eaid trustees ';“_:fki

.'1f'as trustees hereunder.' In the event that either of the said trustecs shall P
_Pi~_die; resign or.otherwise cease to serve as a trustee hcreunder, then the -
',;-"TOther 0f them shall continue to hold'the trust as scle trustee, with all

B ‘;,i:rights, powers, duties and obligaticns of the original co-trustees.- The SO S eI
'-hf1said trustee or trustees shall have the right,'with the approval of armajcrity.r;'f-r.
L~\o3,0f the'beneficiaries named in.Article I, to name a successor trustee or -i]ilji" 5
"'trustees, and the said approval need not'be inquired intoby*any person
1‘rdealing*with such successor or successors,'nor published to anypergon cther.‘ "”a'Z
' ”‘than the beneficiaries named in.Article I above and the said successor

L:itrustee or trustees. A*nritten.instrument acknowiedging appointment and
riﬁrecitingacceptance of the trust by'thesuccessor trustee or trustees,.t'l1'v"'.'

.;f f-however, shallfbe executedﬂby said successor cr successors and shall'be:made'_:?

T
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a purt of the permanent rcccrds of the trust. Upon acceptance cf the trust

"by & successor trustee or trustees, such trustee or trustees she.ll ‘be sube

stituted for the"trustees'who have executed this Declaraticn of Trust, or

either of them, es the case may be y 88 fully ag if he or they had been na.med

. "gff_ as an criginel trustee or trustees.

ALA.
ER

INGQTRITM

ATE OF
T

|

- STATE OF ALABAMA

)
~ JEFFERSON COUNTY 3

ARTICLE IX
"Tcrminetion.-

Thisetrust_shell_terminete,upon September 18, 198L .

or the sooner death of all the beneficiaries named in Article I above, unless

extended or terminated.previcusly'by the written direction of the'beneficieries
hereof. ' - '

IN“WITNESS'WHEREOF, the'undersigned have set their hands and seels-*'

upon this instrument es cf the dey and year first Ebcve'writtcn.
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Edw n M. D:Lxcn

1079 DEC 29 PH 3:

I, the undersigned, a notary'public in and for said-County end

' Stete, hereby certif‘y that Bill L. Harbert end Edwin M. Dixcn, whose names

are signed to the fcregoing instrument, end'whc are kncwn tc me, ackncwledged

'befbre.me on this dey that, being informed cf the ccntents of this instrument, |

1they executed.the semc'vcluntarily*on the day the seme'beers date.

Il
o

800K 2

Given.under,my hand and cfficial.seellthis date.,

o> e . ;//"r

| | I - A A L-nl. " N S

. S | | , MNotary Publie
b e Jefierson Ccunty, Alebcme
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