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"+ even date herewith, payable and bearing interest according to its"terms (the “Note™),

—
CLOSTATE OF ALABAMA

“ !

= [, the undersigned authority in and for said County in said State, hereby certify that ' AR p

off

E%nom to me, acknowledged before me on this day that, being informed of the contents of the sald assignment and trust "'r'éi;ciﬁ:, he, as at %, :
O'«T"h officer and with full authority, executed the same voluntatily for and as the act of sald corporation on the day ths sams bears date, -
A . : ~
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<3 Given under my hand and official seal, this _ﬂﬁ_'__ day ul_____Aﬂ% 19_2&.'5*-, A "‘.{:'
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o E . ,\Fﬂ 9;,..&?5‘ ssignment of Mortgage as Security and Trust Receipt

" should the interest of the Bank in said sccurity become endangered by reasan of the coforcement of uny prior lien or encumbrance

~ the Bank and the undersigned. . .
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 \WHEREAS, the undcrsigch.‘ n corporation, {s justly indcbted l_n"l"hé First Nmion_dl Bnnk%of_ Bimﬂﬁghnrﬁ.h national bﬁnking Lt
association (hereinafter referred to as the “Bank'™), in the principal sum of SM as evidenced by nole Of,h‘-.‘

. NOW, THLEREFORE, in consideration of lhc_rrcmiscs and to sccyure the payment of said indebtedness and the compliapce with- *
all the stipuldtions contained in said Note and in all contracts and agreements between the partics relating to the pledge of mort- .
gages as collateral security and in this instrument, the undersigned docs hereby transfer, assign, sct over and convey to the Bank that -

certiun mor&guge dated the _l.'.gﬁl. 'dny’f ___.._-Il-l.@ ‘ 5 .1'9_5_3_.,. execuled by E%Léﬁdnﬂlﬂm_t___
to SIS hich grtgag is rccorded in the 6ﬁicc%f‘ ¢ Jug'g'c.o Pmbatc%?

County, Alabama, in Volume _3_1.3_. al page _‘L?__L. together with the note and indcbtedness sceured by said mortgage;
and the umdersigned doces hereby remise, release, quitclaim and convey to the Bank all.of the right, title and- interest of the under-
signed in and to the property described in and conveyed by said morigage. The undersigned is now the owner of said debt and morie |
gage. - o | - | p , | T | o i

UPON CONDITION, HOWEVER, . That if the undersigned shall pay said Note ard any rencwals or extensions thercof and
all other indebledness secured by this assignment and shall do and perform all other acts and things hercln and by reference agreed

to be done, this assignment shall be null and'voidg' but should snid‘ indebtedness hereby sectrred or any interest thercon, or any ine-
stallment of principal and interest agreed to be paid theteon, remain unpaid at maturity,-whether by acceleration” or otherwisc, or -

thercon, so as o endanger the debt hereby sccured, or should default be made with respect to any provision or provisions. of the Note
sceurcd hereby or of any contract or agreement between the pariies relating to the pledge of mortgages as collateral security, then, in
“anv of said cvents, the whole of the indcbtedness hereby secured, or any portion or part of:same as may not at said date have been-
paid. with interest thercon, shall at once become due and payable at the option of the Dank, and this assignment shall be subject to
forcelosure and may be foreclosed as now -or hereafter provided by law., . oo - .

The undersigned l'u'rthcr agrees that the Bank, its successors or assigns, may bid at any sale had for the foreclosure of such sce
curity and may purchase said sccurity if the highest bidder therefor; and the undersigned further agrees to pay o reasonable attore
ney's fee to the Bank, its successors or assigns, for the forcclosure of such sccurity, said fec to be a part of the debt hereby secured,, - -

" The purchascr at any such sale shall be under no obligation to sce to the praper application of the purchase.moncy,

The uﬁdcrsigncd hereby ncknowlcdgcs.rcccipl {rom the Bank of said note and mortgage, together 'with obstract of title and

~ opinion, or title policy, insurance policics and all supporting documents, and all loan papers of every kind and character in connecs  °

tion therewith. -

These papers, instruments and documents (“the Papers™) are delivered by the Bank to the undersigned, and are reccived by the
undersigned solely for the purpose of permitting the undersigned to process ;= deliver the Papers to the purchaser of the mortg:ige
loan evidenced and securcd by the Papers, which purchaser has commilted to purchase sanie and whose name and identity have been
furnished by the undersigned to the Bank. The undersigned agrees promptly to do and netforin all wotk and labor and to furnish
all information and other matters necessary to complete promptly the sale thercof to such purchaser. The undersigned aprees that .
the Papers shall be delivered to no person, other than said designated purchaser, except with the writlen consent of purchaser. Until
the same shall have been delivered to said purchaser, or returncd to the Bank as hercipafter provided, the undersigned shall care.
fully and faithfully protect the Papers. ' ‘ ' . - o ' Ca

The undersigned agrees that it will forthwith, and at any time, upon demand of the Bank, deliver to the Bank.the: Papers,
and in the event that said agreed purchascr thercof shall refuse to purchase same or shall, after a reasonnble time, fail to purchase
same, the undersigned will retake the same frony such purchaser and deliver same forthwith to the Bank. In any such cvent, the
undersigned will exccute such instrunicnts of assignment, conveyance, and/or endorsement as the Bank shall reasonably require to -

completely .and validly revest the title thereto-in the Bank.

" In the event of sale of the Papers, either to- the purchaser contemplated herein, or to any other purchaser to whom the Bank
may agree in writing, {he undersigned will turn over the. proceeds of sale thereof (o the Bank, in the exact form reccived by the

undersigned,

Until the sale of the Pahcrs in accordance with the pmwis;iir.wn;»'ht:rt:x:lf,.I the undersigned Wijl coi}c_ct all payments duc thereon ~ -~
and remit the proceeds to the Dank in original form, and will otherwise service the loan as provided in wrilten agrecment between ;

The undersigned ngrees that the Bank assumes no responsibility for the cnri'cctness, validity or gcnulncnéss of the Papers.
- \ ‘: B = |
. The undersigned hereby acknowledges and agrees that, in addition to the right recognized and or vestedhor crgu;ed i the.Bank
by this instrument and by the agreement between the Bank and the undersigned under which this trust recgipg s given,-a sceyrity
atorest (as defined in the Alabama Uniform Trust Receipts Act) in the note, mortgage (or deed of trust), aneCall otbcr documents
RO

referred to above, and in the mortgage loan cvidenced by said note, remains, or will remait, in the Ilgmgi?*m'. l%‘ml hercetofore

vestedd, hereby transfers title und such security interest therein to the Bank, all-as security for the loan owingTsom uﬂ;ck_rs_igned
lo the Bank and evidenced by the Note, | - | , s S.— DA -
. . . 27 ey _ . ' .
- The undersigned further agrees to execute and furnish the Bank with such statements of trust réceipt thnclrfg‘. olhar"&&qp-
ments and filing fecs as the entruster may from timie to time request. - - 3‘,_, o :.,_?: *{i-_-_:jhir‘:..
. . -.11 - n c::

N WITNESS WHEREOF, the undersigned has caused this assignment and trust reccipt to be éxecuted fpr, and IR its
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authorized, on this the _._67‘11..;_ day of ______ﬂu? 'Y, 51 . 19 20. % CJ
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JEFFERSON COUNTY

Y o,

f‘.: -
’
Y7

- r ’ ‘-
- [ ]
+
[ ] L
F ra =%
- *Mp#fmmﬁuw ' .

e = = B e st B B - '-."

. [ ]
- , - T t.i v B
e T i Ve ey el il

e A

whose name as Vice President of Jackson Company, a corporation, Is signed {o the foregoing assignment and {rust re?:cipt‘*ﬁnif-who'ls';") S
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Nulh Pubilc T,
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Noutary Pubile, Alabama Statas at Largo L ars s e
My commission expires Mar. 26, 1972 7 4
Bondud by Home Indemnity Co. of N Yo,



