000203 iz 323

o

|

1 o8 OEED 5?07 merd 73
-i f? ix i*ﬂﬁ?hgtj #
STATE Of ALABAMA ) |
o { DECLARAT ION OF TRUSTS -
| JEFFERSON COWNTY ) | D e

KNOW ALL MEN BY THESE PRESENTS: That i, Carol

! Re King, 6 resldent clflzén of jefferson Coﬁniv,'S?a?é of Al abama,

%-herélaéffer called the Scttlior, In considerotion of the sum of

| One ($51.,00) Dollar, the receipt whereof s hereby acknowledged;

' and of my love ond affection for my fhrea_chlldren hevcinofter

named, ond of my deslre to provide and sacurc for them proper

L maintenance, educoticn ond gsupport, do hereby moke, exnccutec and

F

| creote three (3) Irrevocable trusts and by this Ingtrument dos

! Glve, convey, grent, asslgn, tvoncfar ond dellver ‘
ﬂ vnte Jomes A, King on Inftlal sum of Twenty Thougond!$20,000,00) ‘

" Dollars for the ¢equal use and benefit of cach of ﬁv theee children,

- namely, Jomes Ao King 1}, Carol L¢ King and Eduwsed R, Kilng, of
which sald sum the sum of Sixty=glx Hundred. Sintyegcin ond 66/!00

is pald ond trengferred io the Teugtee for the respeetivz trust

of ¢ech child, the receipt vhereof the Trustee hercby acknowl edgese
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I TO HAVE AND TQ HOLD the éame unto the sald James

As King, as Trus%cé, but ﬁnrifbsi; nevertheless, for the vses ond

PUrposes Upaﬂ the termgs and conditlons and wlth tha pewera and

dutles he?eﬁnafﬁev stated,

e The Trustece shall hold onc of sold theee troeses -

| for the vse oad benef It of coch of my three beloved ehiidren,

gQMEB A, Klng AR Carol Le King ond Edward R Klnge
2; Each teust shall beeone affcctbve iomedibtely

upon the exccutlon of this instrument ond coch teusd shall termie
note July I, 1970, Upon gsuch terminotion, the Teuvstec shoall
tpansfer, convey, grant, assign ond dellver unto the Scttior all

6? the corpus of coch of the teust cototes then remoining In the

hands of the Trusteee Any ond oll occumulated fncome not there-

|

tofore dlstrlbu*ed'#c the retpective bencefielarlices of coch trust |

sholl, upon such termination, be ?ranaferred, conveyed, granted,

f asslgned ond dellvered free.of auch i(usf by the Trustee to the

respecflve brneflclerv or bcneflclarles of coch frus}, ond tha
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| Trustee shall ihefeumm be dlschalrged. ‘{)EEDE)‘ZUT P?Aﬁfﬂ.—z@

3, My primaory purpose In the estaobl ishment of

these trusts for my beloved children 1s to provide them wlth some

copltal resovrces In the future vhich will ald them at gsuch time |

in promoting for themselves $helr oun 1lvelthood, happlness and |

securlty, and to linsure, Insofar as 1t Is possible to do sd, that
’ |

they leorn as corly in llfe o8 practicable the wise and propar |

management ond use of 6onev and the virtue of thrift, To that qnd; .

| direct the followlngs S I

(o) Until coch beneficlary attalns the age of

1

cighteen (18) veafa.‘all of fhcrlncéme of his or her trust estate 1‘

' shall be occumul ated.

(bl From ond after the time ony beneflcliary aflalnh

i | i

 the oge of tuenty-one (21) yeors, of mareles, whichever event flrs}

occurs, and during the continuance of hig or her trust estote, thcr

| 'iqch'lncome not so paid out shall be accumul ated.

:;Butlons_ai such regular Intervols os shall be practical and con-
.l:

~ lventant, keeping In mind that one of the primary purposes of the

| (¢) At any time ofter ony such beneficlary has

Trustee shall transfer ond pay over to him or her the entire current

net Income frém his or hee }ruaf esfafg.

.reached the age‘of elghteen (18) years and shall have attalned |

' such maturlty and judgment and monifested sueh habits of thelift,

economy and sobrliety as shall, in the. oplnion of the Trvstee,

' entitie him or her to properly aond wisely administer his or her

own funds, the Trustee shall trensfer ond pay over directly to him

I

or her the entire current net Income from his or her trust estate,

Eor'so much of same as, In the opinfon of the Trustee, gsuch benefl=!

clory can ond will wisely and prbperlv admlntétcr, Any port of

i
}

(d} With respect to such distributions as the

i

1
-Trustee Is herelnagbove requirdd to moke, he shall make such dlst?I+

I

. Jtrusts Is to encourage the beneficiaries to lecarn to monage thelr l

f

quunds'but, In any ev¢n§!'he shall make such dliestributions ot leost

}
]

- onnuglly,
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separafe trusts have been !avested in such gsecurlitlies, Intercots |

of propertices as make if lnconvcﬁﬁaﬂ? or lnp?acflcal for the
Trustee to scparote the share of 3&% beaeficlaory entiticd to the

some ot the time o distribution !g gequlred td be made hereunder

or ot the time fov1khe~%erm!nb?!oﬁﬁﬁf these trusts, the Teugtee |

is hereby aufhorlaad te convev, osslgn ond teonsfer by péoper

iastrument guch ghare so laaeparabla to guch beaeflc!arv 08 an |
Iinterest in common wilth the other beneflclortes,e 1f thig slfua%!Tn

exfists at the %lmg for the termination of the ?ruaia, the Trustee

sholl have an approlsal made of the securltlies, interests and

propertics held In $trust so that the corpus of the trust then !
remgining, or propertics cquivolent in value to such remalning t

corpus, sholl be returned to the Scitlor, os hercliaobove provided

S.lal Upon the death of any of my sald childrdn

i

pricr to the termination of his or her frust estate, lcaving ony |

descendant of him or her then lliviag, the Trustee shall contlnue
to hold the same In trust for such descendant or descandants.

Af ter fﬁg terminatlion of the trusts and.ihe return of the corpus
to the Settlor on July l;1I970, al though fhc shore of such dege
cendont in seld trust cstote sholl be deemed thea to have vested

in him or her, the Trvstee sholl continue toe held the accumul ated |
|

~income to which such descendants are anililed in trust for him
or her untll he or she shall attain the apge of tuenty-one (2]
vears, uslng and spplyling for higs or hee gupport, maln%enaﬁceg

education and comfort such part of the trust ceostote and the

l

principal thercof (gald “prlnclpal"‘conulﬂélng of prlor accunulobed
tacome) os the Trustece deems necessory or deslrabla for sald
DUrposess The ?roatcehmav, however, but only subscquent to July

i, 1970, a%'hla'dracfe¥lon, disteibute al! or any paf& of sold
descepdantéa trust cestate to the sbrvlvlae parcat or lagol

guardian of such descendant of o deccosed child of me ond there=

| vpon be forthwith digchorged of any further rcesponslibllity herew

~under, encept for cay acts of bod folth amouatling to & braoch of

1 *fUB?n
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nfm5207 PAGFj_7 ~ (b) In the event that ony of mv sald children die

i
prior to the terminotion of his or her trust cstate, lecaving no

descendant of him or her then living, the Trustee shall continve %

}

. to hold the same in ffusf‘for such of my séld children ond the

descendants of -any deceased child of me as then are living, In

Ly equaii;harcs per stirpes; PROVIDED, however, thdt If any such o

child or descendant of ‘o dcccaied‘chlld of me shall then’/have any

other property held In trust for him or her under any provision

a
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|- of this frust Instrument, then. his or her shaore in the share of

. |
guch chlld sb-dvlng shall be added to, merged with and admlnlsfcr¥

| ed and dlsposed of like, such other property so held In trust for,

“him or her.

‘lec) In the event that any of my sald children

; shall dle prior to the terminatlion of his or her trust estate,

' and leaving no descendant of him or her, or of me, then living,

then, ot the death of such child, the Trustee shall transfer and

| poy over the shaore of sald trust estate thén held In trugt for

3

such child so dying to such persons as would be entitied to

| Inherlt the property lof such beneficlary) constituting sold

gshare under the laws of the State of Alabame then In force.

6 The Trustee shall hold and manage the property

hereby conv&vcd to him and such other property as he may acqulre,
pursuant to the power and authority hereln gliven to him (all of

L which, for convenlence, has been referred to os "trust estote” or

- Wipust estates™) with full power to collect the Income fhergfrcm
and from tioe to time sell and exchange Investments, ond fo invest

ond reinvest sald trust estotes In such loans, bonds, stocks,

i common or preferred, common funds, or other gsecurities, whether

so=called Mlegal®™ Investments or not, as to sold Trustce may secem

auliable,'énd'to‘chénge investments and maoke new investments from

time to time as to sald Trustece may secem neécessary and degslrable.

a Z | In the event the Trustee shall at any time acquire .
- i ' | ,

¢ i any rceal estate as o part of sold trust estates, the Trustee
T

shall hold ond menage the seme with full power to coliect.fhe

.‘

Ec*% i Income therefrom and from time to time to sell ond exchange, lease,
E% | for a perlod beyond the possible terminotion of the trusts, or
o " .
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for & less perlod, lmprovc,.cncuabcr, borrow.on the securlty of, |
|
. oF otherwise dispose of, all or any part thereof, In such manner

end vpon such terms end conditlions as the Trustee may spprove and

 with full power to Invest and reinvest thciprocccds of sale or

f disposal of any portion thereof, in such loans, securitlies or

ments or not, as to the Trustee may seem sultable.

The Trustee mey lnvest sald trust estetes, or any

part thereof, In any business enterprise and, at hils discretion,
| operate or permit the same to be operated for and on behalf of

sald trust estates, end this he mey do elther Independentiy or In |

cooperstion with separstely owned iInterests thereln.
Subject to reasonable standards, the Trustee shall

have power to determine whether any money or p70ptrf9 coming Into

+ other property, real or personal; whether so=called 'lcgél' inves b=

‘ his hands shall be treated as o part of the principal of the trust

y
|

|

i“r
)

H
L]
1
)
4

i

i

|

-
E——

. clarles under these trusts,

estates or a part of the Income therefrom, and to apportion betwcen

such princlipal end Income any loss or expenditure In connection

with the trust estotes as to him may seem just ond équlf;blc, but |

In accordance with legeally recognlized prlnciplcl of apportioament,:

The powers of the Trustee set out herein shall

spply with resbict to the power of the Trﬁstcc in the administret!

[, ’

of cach and cvery trust hercvunder creatéd.

|

on

7« At the time of the execution of this lnl}rumenf}

my husband and | fortunately are'ablc to provide for the support,

- maintenance, comfort and education of osr chiidren, the bencfi-

changed economlic conditlions which may render It Impossible, at ¢

later date and during the continuance of these trusts, for either |

;of us to so provide for our children In whole or in psrt. Also

| am cognlizant of the possibility of the need for expensive

Accordingly, whenever, In the opinlon of the Trustez, It becomes

: , : J !
necessory to adequately provide for the ressonabie
malntenance end education of eny sald bcncflclnry;ifaklng'lnfo
considerdtion addittonal expenses arising from any extreordinary

or unusval ;lrcumsfincct, the Trustee may advance or vtllize, for

| om well aware, hoic#cr,'of possible

I

1

|

|

imcdlcal care for my chlldren In the event of some uaforeseen mishaep.
|

I

cumfor tg $ Uppor!f‘,
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| the confort, support, malatenance and educatlon of any beneficlary

Fhercundcr go much of the corpus os well as the Income of the trust

estate of such benecticltary 0 to the Trugtce may geem necessary

ond proper. It I8 understood by the Scttior thaot ony amounts so

"

|

hcxpénded'fromrfhe corpus.of'thc'trusi estote or trust cstates i
|

redvce the amount of corpus later to be refurned to her upon terml.

:nailon of these ftrusts,

i 8 The Trustce ghall poy from and out of the

| Income of the trust cstotes any and all expenses reasonably nece

cessory for the administretion of the trusts, including iInterest,
@an&s, insuronce, public l1abll ity insurance and compensation  to ,
the successor corporate Trustcc hercinafter named, upon the ‘

asounptlion of Its dutles, a8 well 88 any other cxpensa lncurred

i for the benefit of the frust'estates, and In the event the Income

from the trust estates Is Insufficicat for the purpose of payling

fsuch expenses, the some may be pold from the corpus or principol

e o -

of the trust eafateﬂ. Such expenses shall be equltablv appor tlon=

A Sl -l

ed ond chorged by the Truafee to the raapedflve trust estotes

cre&ted hereunder,

9. In the event the Trustee, James A, King, dles |

il

before the termination of these trusts, he shall be succeeded as

such Trustee by my brother, Lovie Reese, of Blirmingham, Al aboma,

{ :

+who shall, In cu¢h event, suécecdlfo ond ghall be ond Is hereby

Inves ted wlth1fhe same full rights, powers, oblligations, dutles

Eand authority as hereln conferred dpon.tha gsald Jomes A, King, as
il . : ' ‘

(such Trustee; provided, however, that In the event of the sold

"
— e ot oy el s g dm eSS A Ly 1 " 4

lovie Reese's death prior to the teemination of these trusgts, or

TEmmriEEr = o=

his refusal to servey Blrmlngham Trust National Bank of Blrmlnghan

g——" TR e

| .
'{and such successor corporstion having trust powars as sholl succeed'

to the business of sald bank by purchase, meeger, consol idatlion ‘

or chonge of chaorter or nemel shall sveceed the sald Lovle Reese

-
- ey e b T

!

as such Trustee and which shall be and Is hergby inves ted wlfh.tﬁe

L

Wsdme full rights, powers, obllgaflona, duties and avthority os | 1
1hcrcln conferred upon the sald other Trustees, ‘ '

|

i . .

N In the event the gold Blrmingham Truat Notlonal Ban&
| :

‘shall acf as Trustee, shoil be entitled to recaive reosonable 'L

4

.compensgsation for the services hcrcundcr to be pald ouvt of the
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© he shall ogree, In such event, to serve without compensatlion,

ﬁ

3
'y
o

{ vuse and epply, in anv.manner9 any of the lncome or princlpal of ihe

- » T
e e -

i nation date of the trusts oo provided herelngbovel the trusts

{

|

- |
‘ the right to olter, omend, revoke or terminate (prior to the termie

AR ‘T . D .

Income from sald trust estates., | make no provislon for compen~ |

sation for the sald Loule Reese_since’ﬂ have fuli‘confldence that

10, The Trustee sholl hove no right whotsoever to:

- trust estates for his own purposes or for the Scttlior®s purposes

other thon those expressed heralnebove as her pvrpoacé In the
egtabl Ishmeat of thesc trusts, nor gshall any provision of this

trust instrument be construaed otherwlsas

Ile Nelther the Settlor noe the Teustee shall hove

|

E created hereunder.

12, By thils Imtrument, I, Corol R, King, do
rel inquish Irrevocably for the durotion of these trusfts, os here=

insbove provided, ony aond gl clalmgs In and to the property which

| hove herelnobove conveved, ftransfaerred, sssigaed ond palde And |

T

| 4 further likewise rellnquish any clolms In ond to ony property ‘

which | may herecafter convey ond tronsfer to these trugcts,.

IM WITNESS WHEREOF, the undersigned, Carol R, King,
hereunto seis her hand ond aeal; this the 30th day of juﬁa, 1954,

ﬁ Ga,s.o-é, R. ;Zd..,? __(SEAL|
Caro N9, S¢ r | l

james A, King, named In the foregoing llving trusts

§s the Trustee thereof, hercby acknouwledges recelpt from Carol Ro |

"King, the Settlor therein named, of the sum of Twenty Thousand i

"and no/100  Dollars, and hereby sccepts the foregoing trusts

and agrees to execute the same‘accordlng ?o'lfg termgs and condle B
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STATE OF ALABAMA :
JEFFERSON COUNTY )

- DEED 5?07 PAGEiBU _

|, the vndersigned Notary Public In and for saold

' County, Ina sald‘Sféfe; hereby cértify that Carol Re King and James
| AsKing, both pzrsonaliy knoun by me to be the persong descrlibed

In ond who exceccuted the foregoling Instrument, acknowledged before

nl—

' me thaot they ecach have full knowledge of the contents thereof
fi ) .

and they cach cxccdted the game voluntarlly as thelr free act andt

|
|
|

deed on the Qav the samg bears date.

1

L WITNESS my hond ond officlal secal, this the 30th
iy | L
v, of lune, 1954, .

L
"

‘4
R i f{’,
*Sﬁﬂ%ﬁm%f [ :
S T!'ff’rf"??*. i
Sl LMt
;E. 5 ‘\Q].[A 0)...“ %":!'E ‘ .
De. § 3 SEM. I |
K t:‘ﬂ "-‘-_' 'ﬁUﬂ\_\ ‘.,_'ff -‘;:E :'*-}'il:.\' |
SRS R NI
-;"* ﬂ)? 'l..l.if'.;":“.t B} :t\:‘ . : ifr
‘l"._. - d{““ ‘.'f ;" ‘.‘ :
LA ’
{
| |
i
H i
|
.
| O BYE e
| r S Fééﬁ- T
. AR« BSP-
N =S
o El, S O\ELIS,
; ?.;11 m b I""\:':)‘:-p
1 B §Qr'ﬁf-; | [ VIt bg
u | - ? P obI_E,
STATE OF ALL JEFFERSOH £0. s k90 IR wmr,
L CERTIFY YHIS 1 STRUKENT 38 ED QX
WAS FILED O =V TH NI 2
| 70 )2()7 173 TR Wwam b
i . . 4l ’ Lo ’ ]
- Juu 3l 3 3 Pl P
3 ' P\ ;
RECORDED & S/ __MTG. TAX *
| &$..... OI0 TAX HAS BEEN
ii . TO_ONAWIB INSTRUMENT, -
| o | J ormrn L, xH anantAs N
! ' {UW OP monitm
—
o
A |
%5 :
- i
an * i
O l
o« i
N
-
=4 ] )
|
!
I



