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. STATE OF ALABAMA ) NEED 5;817 s 2111, .
| JEFFERSON COUNTY ) ‘ -
| ri | | INDENTURE OF TRUST

"KNGV ALL MEN BY THESE PRESENTS!
That I, Nell W. Reese, :I.n consideration of the love and affection |

j which I bear for the beneficiaries hereinafter named, do hersby make, exscuto

; and create this irrevocable trust and by this instrument do:

. | Give, convey, grant, assipn, transfer and set over unto Loule

! Reese, as Trusteo, an initial sum of One Hundred endranloﬁ (810000} Dollars
- for the uso and benefilt of each of the following! |

t - (a) Louie Reess III

(b) Iynnell Reese
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(c) Julone Reese
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(d) Wesley Reese
1, The Trustee shall control, manage and handle gaid proparty

hereby conveyed and any preperﬁy heroaftver conveyed and roecelved by him under
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~and by virtue of this trust instrument, until the termination of the trust as

hereinafter provided, and he shall collect and hold the interest, profits, gains,
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and all forms or types of income therefrom, subject to Paragraph L hereof, for the
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‘i sole and exclusive usa and benefit of sald beneficiaries. The Trustee may at
l

I his discretion sell, convey, lease (beyend the termination of this trust),

i pledge, mortgage, purchase, improve, invest, feinveat, loan and reloan the wholo

i J
' or any part of the trust estate and may so deal in any property of any characte
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that he may deem advisdable for the best interests of the beneficiaries, whether

or not the same be permissible hyeleW'for investment of trust fundse Said

trustee may invest said trust estate, or any part thereof, in any‘busineaa
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enterpriee and at his discretion operate or permit the same to.ba operated

§ for endhen'behalf of saild trust estate and this he may do either independently'
or in cooperation with sgparately omed intereete thersin. * The Trustec may

generally handle, manage, operato ‘and dispoae of tho whole or any part of the |

trust estate in such securities, properties or manner, and upon such terms or -
conditions as he may deem advisables Tho naming of eny'epeeifio dutios -and
| powers herein shall not, hoeeven; be construsd ase Jimiting in any way tho ;i:‘

general powers of the Trusteee . = *' - D S
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2¢ The Trusteo shall have the power to doteormine whether any

| money or property coming into his hands shall ba treated as part of principal |

of the trust estate or a part of the incomes therefroa, and to apport.ion -‘ }%m .1
between such rrincipal and income any loss or expenditure in connection trith HEE
said trust ostato as to him may seem just and equitablae | “:J
| 3¢ Vithout in any manner limiting the powers, duties and | )g_a
diacfet10na given to the Trustee by this instrumsént, this trust shall bo con= \"’z
gidered as being within the Juriqdiotion of the proper court, and shounld | , |
? _changed conditions or circumstances arise during the peribd of this trust of |
such a nature as to create doubt.in the mind of the Trustee as to the beét f
‘ | mmar of carrying out this trust, said Trustee may apply to a court of equity i
i for direction as to his powers, ,‘dut.ies and obligationse
i ‘ ie Tho Trustee shall 'h‘ava no right whatsoever to use any- of tho
t income or corpus of the trust ieﬁat‘.ate for his own purposes, ‘nor shall any ,
_ ii‘ ‘proviaion of tﬁiﬂ trust instrument be construed otherwises Moreover, the i
“ Tmafc,ee shall not use any part of the income or principal of said trust estate I ()
for the support, education and maintenance of said benoficiariese wa;m ‘,

‘i 56 All the net income, rents, profits, interest and gains shall \“:'(
. / ot
}1 be currently distributeble to the beneficiaries annually. |

It 10 now conteme |" )

"

~
‘ *’} plated that any incoms will bo taxablo to this trust and therofore » the {Fr:l, o
| | | r.‘f '
: beneficlaries arc heroby entitled to the full benefit of all depreciation and ‘f\‘"fr |
,: , e, D

ii oxpenges and losses atiributable to such income ag they shall receive, or to “Jml ;

. which they shall be entitled to distribution whether distributed in fact or

% note The Trusteo shall pay to oach of the benaficiaries upon his or her re=

L 'quest, such income from the trust and so much of the prmcipal thereof as each - '
il i

. beneficiary shall so demand and tho Trustee shall accumulat.o for such beneficiary

all income not so paid. The Trust eatate shall be deemed vested absolutely in
E the beaniciariea but the Trustee is authorized and directed to hold said trust .

i estate, unless the whole trust be terminated as hereinafter provided in

1

} Paragraph 6, un’oil_each beneficiary reaches the age of 25 years, at which timo
-

i

1

the Tristee shall pay over to such beneficiary his or her share of the trust

. estate including all accumulations properly attributable to eachs In the event

I
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to his recoipt of his aharé of the trust eat.ata as hereinafter provided in -

| ‘ that any beneficiary shall die prior to his beceming 25 years of age, or prior
!

Paragraph 6, the sharo bolonging to such boneficiary and any accumulations ahall
belong &nd paaa to his estate and shall be paid over to his administratore
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r sald trust estate has &an interaste

" ¥ & #
[ ]

e, 4 b pper 903

il Jg

The use of tha'word “accumulationa“ herein ahall'not be construed
aé giving to the Trusteas the right to accumlate any incame'belonging to thic
Trust but is used solely to describe such increments, gains, aecretions, and
income wnich has not bsen pald over {0 any beneficlary upon his demand therefore

6o Nelther the settlor nor the Trustes shall have the right to
alter, amend, revoke or terminate the trust created hareundere EEEEWEQ?BfiCiaryi
shall, however, be sntitled to all or any'part of his ahare of the truat aatata
and to terminate his intsrest in this trust estate in.whola or in part atiaqy
time whenever such benafliciary or the legally agpointed guardian fur hiﬁ estate
shall make due demand therefor by instrument in writing filed with the Trustee
and upon such demand being received the Trustea éhallpay over said share of the

trust estate and its accumulations, or the part thereof for which demand is

made, to said beneficiary so demanding the same or to the legally appointed

guardlian for his astate.

|

7« In determining the manner of distributing or paying such share

of the trust estate so demanded by one of the beneficiaries or his or her

l guardian, in the event the trust{ astate 1s invested in such securitiecs, interests,

or propertios as make it inconvenient or impractical for the Trustee to separate

the share of such benaficiary so demanding the sams, the Trustee is hereby
authorized to convey, assign, and transfer by proper instrument such share 80

inseparable to the beneficiary or his legally appointed guardian as an interest

in common with the remaining trust estate. The same procedure is to bo followad

whenever necessary in the event more than one beneficiary so demands his or her

share or any part thereofs .
8o The Trustee shall not be entitled to any compensation for

services as Trustee, but shall be privileged to receive compensation for services

rendered to any partnership or corporation that may conduct anybusinessrin'Whic

, 9« In the event of the death of the said lLouls Reese, Truatee,
prior to the termination of this trust, he shall be succoeded as such Trustee .
by the sattlor heraof, Nell W, Raese,whp shall in such ovent auccaad~to, and
shall be ﬁnd 18 hereby invested with theleama1fuilright, powers, obliggbiona

and authority as herein conferred upon the said loule Reese, as such Trusteve
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o By this instrument, I, Nell W. Reose, do rolinquish - -

irrevocably any and all claims in and to the proporty which I have hareinabm

oots her hand and seal, this / s

STATE OF AIABAMA )
JEFFERSON COUNTY )

County in sald State, horeby certify that Nell W. Reese, who is knovm to me and

whose name 18 signed to the foregoing Indenture of Trust, acknowledged before

I} conveyed, transferred, assigned and paide ‘
L

IN WITNESS WHERECF, the undersigned, Nell W. Reese, horsunto
J—
day of Q/anaal"f s 19524

57

(SEAL)
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» & Notary Public in and for said
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me that she has full knowledge of the contents therecof and that she exacuted
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* u“ the same voluntarily on the day the same bears datee ’ w........,;-‘« -. 1
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- WITNESS my hand and officlal seal this the / i daf of\-_b
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t HEREDY CERTIFY THAT THL DEED TAX S'ﬁ& MTG YAR s,

. |
HAS BEEN PAID ON THIS INSTRUMENT, o .
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