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oTATE OF ALABALA

JEFFERSON COUNTY
INDENTURE OF TRUST

o This Indexlfure Of Trust,. made and entered into this g‘é_*éay )
' of+1*%y.l , 1968 by and between Loule Reese .III, Lynnell ‘
Reese, Julene Reese Eisele, and'wEsley Reese (héreinafter sometimes -
‘referfed to as "Grahtors") and Louie Reese III and Nell W, Réese.—'
. f(hereinaftef'sometimes referred to as "Trustees") as follows:
Wi TNESSETH:
For and in consideration of the sum of One (31.00) Dollar
'iéndibther good and valuable consideration, the‘receipt of‘which
is herebf acknowledged,'érantorsfhouie Reese III and wife, Lindsay_g
ﬁathan Reese, Lynnell Reese, an unmarried*wbman;'Julene Reese.
| hisele‘énd husband, Douglas G. Eisele, and Wesley Reese, an
‘unmarried man, have granted, bargéined, sdld“and conveyed, and
- by tnese presents do grant, bargain, sell and convey unto Louie
| Réese III and Nell W. Reese as Trustees the following described
real property situated in the State ofAiabéma,'toéwitz .
All of the right, title and interest of the Grantors in“

and to e¢ach and évery parcel of regl property or interest‘theréin
3r}:;:.'located in Jéfferson County and anywhere else in the State of
.1 Zlabama  which was conveyed to or acqﬁired by said Gréntors by‘
Deed from lLoule Reese éé Trustee under Indenture Of Trust
; recorded in Deed Book4817;'Page'20i in the'Probate*Office of |
Jefferson County;Aiaﬁama, sald deed from said Loule Reese as
Trustee being fiiéd for record in séid Probate Office
;. contémporaneouslyhhefewith and being recorded in said Probate
| LOfficehat Vo/igr;g\w, Page og_?_,i: Said property is conveye_d

subject to any and all easements, restrictions, and limitations

of record applicable to said property.

T HAVE AND TO HOLD the same unto the said Louile Reese II.I

?_{1:“3 'i';"*

k203 &

and Nell W. Reese as_Trustees,:hut in trust hevertheless for the
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?  * uses and purposes, upon the terms and conditions, and with the powers and

duties hereinafter stated:

1. The Trustees shall control,*manage,‘and handle the property

hereby conveyed and such other property (real or personal) as fhey'may

acquire pursuant to the power and authoritf herein given them (all qf which

is hereinafter referred to as the "Trust Estate"), with full power in each

of said Trustees, with or without the concurrence §E the beneficiaries heree
under, to collect the income therefrom and from time to time to sell, mort-
gage, exchange,11ease for a period beyond the possiﬁle termination of the
truét. or for a less pefiod, improve, develop, sub-divide, encumber or other-'
wise dispose of all or any portion of said trust estate, in such manner and
upon such terms and.conditiona as the trustees, may approve and with full

power to invest and reinvest loan and reloan the proceeds of sale or disposal
of any portion thereof in such loarg securities, or other propecty, real or

RN personal, as to the trustees, or either of them, may scem suitable, regardless

of whether such investments are so-called "Legal' investments or not. The

'trustees*may borrow money for such time and upon such terms'as they see fit,
rtwithout security or on mortgage or pledge'of an} property held by it hereunder.
Said trustees may invest and reinvest said trust estate, or any part thereof,

- in'any‘business enterprisé and at their discretion operate or permit the same
- to be opefated fof and on behalf of said trust1es£at¢ and this he may do
either independently or in cooﬁeratiéu with separately owned interests tﬁerein.
It is further expressly pro#ided that the trustees, or either of them,‘may
make, execute, and delivef notés; mortgages, deeds or other conveyances and

said trustees, may make and execute any other instrument required in connection

 with exercise of the foregoing powers,

2. The trustees shall hold said trust estate until the trust is

terminated as hereinafter provided in trust for the use and benefit of Louie

~ Reese TII, Lynnell Reese, Julene Reese Eisele and'Wealey Reese as bencficiaries,

share and share alike.

) anﬁ263 aif ’l’ﬂ 1
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3., There shall be no distributions to the benéficiaries
during‘the continuation of this trust unless made with the consent

of two or more of the above named beneficiaries except that trustees

in their discretion may at any time and at such intervals as may

to said trustees in their discretioﬁ seem meet and propef distribute

- all or any portion of the income from said trust estate, provided

that any peneficiary not desiring to receive his portion of such

distribution may allow the same to remain a part of the trust

estate, iUpon tne termination of this trust as hereinafter

- provided the property constituting the trust estate shall be

distributed to the beneficiaries share and share alike except
that any beneficiary who has allowed income to remain as a part

of the trust estate shall receive the amount of such income in

| addition to his or her pro rata share of said trust estate,

 exclusive of thé amount so left.

¢, Each beneficiary shall be entitled to all or any

part of his or her share of the trust estate and to terminate

- his. interest in the trust estate in whole or in part at any

time whenever such beneficiary, or his or her personal.
représentative if such heneficiary is_deceasea, shall make
due demand ﬁherefor'by instrument in writing filed with the-'
trustees and the trustees shall pay over sald share of the

trust estate and its accumulations or the part thereof for

- which demand is made to said beneficiéry or personal

1fepresentative within sixX months after feéeipt of sald

gix2B3 nes 132 o

fwritten demand except that trustees shall, if necessary,

~have_a*reasohable time thereafter in which to convert
said share into cash or arrange to divide sald share in

kind.
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In determining the ménner of distributing or paying such
Jshare of the trust estate so demanded by one of the beneficliaries

I orvhis or her personal representative, if in the opinion éf the
- trustees it 1s inconvenient or impractical to separate tﬁe share -
- of such beneficiary so demanding the same, the trustees are

hereby authorized to convey, assign énd transfer by proper

instrument such share to the beneficlary or his personal
reprgséntative as an interest in common with the remaining

~ trust estate and this same provision may he followed whenever

necessary in the event more than one beneficiary so demands

~his or her share or any*bart thereof.

This entire trust shall terminate when as many as
three of the beneficiaries and their personal representatives
demand their entire~share of said trust estate by instrument

- in writing filed with the‘trusﬁees. or at such earlier time
as the trustees may detérmﬁne-and so indicate by instrumént

ln writing duly filed in the Probate Office of Jefferson

County, Alabama.

5 The trustees shall not bé entitled to any compensa-
tion for services as trustees buﬁ may receive such compensa-
tion for services rendered to any partnership or corporation -
‘that may conduct any business in which the ﬁrust'estate has
_ah interest.

6. In the event of the death or resignation of either
of the trustees herein named, or in tne event for any reason

t éaid trustee shall be unable of unwilling to serve, a.sﬁccessar

trustee shall be named by the beneficiaries of this trust and

- such successor so named snhall be and is hereby invested with

the-same rights, powers, obligations, and authorities as
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- hereinfcoﬁferred‘upen the original trustees.

IN WITWESS WHEREOF, the undersigned have hereunto set their

- hand.., and seals. on the bﬁaday of &ﬁg” . ’,f 1968,

Lest. xewdgec,a

oufe Reese II1IX

4@% Lat—s .
Lihdsay Mathan Reese

/l AVWa . ,/ " 4

Lyn €l 1 Reea.e
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cne Reese blsele
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DouglasfG. Eisele
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Wesley Reese
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STATE OF ALABAME )

- , )

 JLFFERSCN' COUNTY )

| I, the undersigned,ra Notarf Public in and for said County,
in said State, hereby certify that Louie Reese II1 and wife, Lindsay

Nathan Reese, wnose names are signed to the foregoing Indenture of
Trust, and who are known to me, acknowledged before me on this daym,

that, being informed of the contents of the Indenture of TrUS€f5‘* h-

they executed the same voluntarily on the day the same bears«date.'
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o Notar' Public. . o

) STATE OF %
2.3 COUNTY OF R@,_QQQV[Q_

E I, the undersigned, a Notary Public in and for said County,
;*h in said State, herepy certify that Lynnell Reese, an unmarried
17‘-woman, whose name is signed to the foregoing Indenture of Trust,
(& and who is known to me, acknowledged before me on this day, that,
‘34 being informed of the contents of the Indenture of Trust, she -

C’executed the same voluntarily on the day the same bears date,

R Given under my hand and official seal, this /:3 day of
| H&a._@_d ., 1968, | |
' _F'I"’ N EAYS FS)

Notary Public,
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' STATE OF NORTH CAROL)INA

. * )
COUNTY OF IREDELL )

- I, the undersigned, a Notary Public in and for said County,
.+ in said.State, hereby certify that Julene Reese Eisele and husband,
- of .Yy

Douglas 6, Eisele, whose names are signed to the foregoing Indenture
L.LXUSTywand who are known to me, acknowledged before me on this
d@YﬁUtﬁéﬁfjbeing informed of the contents of the Indenture of Trust,
- Ehey qgﬁiﬁt
. M-;:‘ [y v'!{ l‘l ' r..'

ed ‘the same voluntarily on the day the same bears date.
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... Giydnjunder my hand and official seal, this 6th _ day of
S r : L= , 1968. .
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| " My commission expires 5/23/68 |

‘ftary'Public.

ETATE OF L octaomed )
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o I, the undersigned, a Notary Public in and for said County,
in said State, hereby certify that wesley Reese, an unmarried man,

whose name 1s signed to the foregoing Indenture of Trust, and who

18 known to me, acknowledged before me on thies day, that, being
- . informed of the contents of the Indenture of Trust

‘ , he executed
the same voluntarily on the day the same bears date. |
. Given undef m

. ._ y hand and official seal, this 254%Pday of
- /’_lﬁ/?;,[ » 1568, | o
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