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Moore, on the

SIATE OF ALADAAA ' @L{1) 706,904,00-01-B1

COUNTY OF SHELBY

- ASSIMPTION AGREEMENT

KNOW ALL MEN BY THESE LPRE,:SEI{I‘I‘S THAT

WHEREAS, BANFORD E: WALLACE, individuslly and d/b/a SANFORD'S
GROCERY, Sterrett, Alabama 35147, Joined by his wife Mamie Loulse Hallac_a‘_,
(hereinafter known &g Mortgagc;r) y 16 Justly indebted to SMALL BUSINESS
ADMINISTRATION (hexeinafter called Mortgagee) , 88 is evidenced by one

“certain Promigsory Note dated July 27, 1967 in the amount of EICHT THOUSAND .

IOLLARS ($8,000.00), which sald Note is secured by, gmong other things,
the following securlty instruments: 1 1

K Real znd Personal Property Mortgage deted July 27, 1967, .
~filed for record July 27, 1907, and recorded in Book 306,

pages 9509 et neq. in the Office of the Judgo of Pmbute,
Shelby County, Alsbema) .

A Flrst Security Interest in all machinery and equipe-
ment, furniture and furnishings belonging to Debtor
and locnted in Debtor's place of business, including
procecds, cqulpment now owned, and eguipment aftere
- acquired, filed with the Secretury of State of Alabamn
on June 29, 1967, instrument number 23525; and,

WHEREAS, SANFORD E. WALLACE, Joined by his wife Mamie Loulse " o

‘Wollace, did , for, ond in consideration of receipt of one (1) monthly

~ installment to be applied against the Note of the above lomn, in inverse

order of maturity, from the prospective purchaser, and in further considarae
tion of the agreement of said purchasa'r' to' agsune the above identified

SBA loan, transfier 3 sell, assign and convey all of /the real and personal

. property constituting the collateral for the mbove loan with the exception

- of ona used Victor adding machine, to PRESTON MOOHE , and his wife Gerdes '

219 .70; and,.

HHEREAS tha. aforeeaid sale and %rancfer or title to the reul

~ and personal property collateral, were made subJect to the indebtedness of

this loan with SMALL BUSINESS AIMINISTRATION, Birmingham, Alabams ) anﬁ,- o

WUEREAS, SANFORD E. WALLACE, Joined by his wife Hamie Louise -
Wollace, Mortgngor, together with PRESTON MOORE, joined by his wife

Gerdes Moore, Assumptox, have requested that SMALL BUSINESS ADMINISTRATION ,
© Birmingham, Alebamn, consent to the sale, tronsfer, nssignment ond cons

a veyan,ée of the aforesaid coll-ateml as well as to the ,asmun:ptién of the



o indebtedness herein by said .&ssumpﬂtor',‘_whb wiil‘con*bim;e ta do business at

sama location, and,

mxmm.s.s , on March 19, 1970, smm. BUEIIIEBB ADMINISTRATION

“evidenced its consant to the aforesald aale, tmnsfar, aasignment, cone

: ‘i veyance:and anaumption ag raquasted by 146 official action number 2A=BIRj

and,

WHEREAS, the consent of SMALL BUSINESS AIMINISTRATION has been

| conditioned upon the trﬂnafar and the shle oi‘ tha fox‘ageing collateral

< assets of Mortgagor subject to the 'balance due on said Note end the liena

'9'95
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-securing the gume, further conditioned upon the assumption by Assumptor

- of all obligatiana cf Mor-’ogagor to Mortgagee herein related to the opa-ra-

tion of SANPUBD'B OROCERY, Route 1, Sterre’ot ) Alabwna 351&’(, including the

~ indebtednass evidenced by ‘ohe aforasaid Note ’ d upoti - the covenant of
- gald Assunlptor to fully diacharga and carry out al.l of the obligations
-,imposed upoh Mortgagmr by: the tenns of the Note-m;d aec_uri:ty instruments.

aforesa-id,'and by ‘all other agraments exacuted by Morfgagor incluaing

.but not :L:Lmited to the conditlons and pmvisions of the Au,thorization for

pald loan and appmved by SMALL BUSINESS ADIINIBTRATION ofi March 30 ) 1967;

and,

WIU.I{EAS Mortgagor congents to -any modii‘ication ot‘ the tamm and _

condztionn oi‘ said Note a.nd Mortgage which hereafier may be #greaed upon

by und batwecm gald Assumptor and SMALL BUBIHEQB Ammsmmxon, Biminshm’
Alubama, and 1t s npacifically underatood a.nd ngreed bhat naeither the

aaaumption by said. AaaumPtcr of Mortgagcr's 0bligation aforasaid , Tox any- :

o thing herein contained, for v.ny aubaaquant modification of the temms of

- sald Note and security instruments hereaftar agreed upon by said Assumptor

and SMALL BUSINESS AIMINIBTRATION, shall operate' w0 réleaﬂe or relim'ra

- aaid Mortgagor from any obligation to SMALL BUBI.NESS AII-!INIS‘II{ATIGH y B8

ntainnd in said Nate ) security instnunants angd Assum;ation Agraament

' until the indebtadness. rxapr_aa.anted by said Note has been -p_a-ic_l_.::!.n‘ ﬁtll,. ., '.‘

. _{“



- NOW THEREFORE, for and in consideration of the premises and the

~congent of SMALL BUSINESS ADMINISTRATION , Birmingham, Alabeama, effective -
upoh the nignin[,; of this instrumelt by A'antmtp’oo'r,' B&id‘ABBﬁ:ﬁptor does

“hereby ucoune any and all lisbilities under the Note above referred to )

© and. nl.l other obligationn on sccount of or with respect to said Hota,

1nc1ud1ng vut not limited %o all of the covenants and agreements or

. .-inatnunents cxecuted pursuant to the tams of the aforﬁsaid Loan Authorie

. MORTGAGOR

© ASSUMPTOR

- Date

zation in the prlnclpal amount of EIGHT 'IHOUSAND IDLLARB.

IN WITHESS WHEREOF, Mortg,agor and Aasumptor raspectively, Joined'

by their renpective wives, have hereunto set their hands and affixed their

Beals on, the date indicated- opposite the names of the partiaa hereto.

. Banford E. Wallace, individually and
d/v/a SANFORD'S GROCERY
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~ Banford A&, Wallace -

«)u' .
a Hatayy Subbic inand

?robafe;
)

for sald county in said state, do hereby certify that BANFORD E, WALLACE,

Joined by his wife Momie Louise Wallace, vhos names are sipned to the fores
golng Assumption Agreement, and who are known to me, acknowledged before ‘

me on this dn'y”that being informed of the contents of sald ‘:Lnatmmcnt,'  ~_;

"~ they did exacute the same voluntarily on the date indicat'g‘d.,l
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Given under my hand end official seal, this the Fo

dﬁyof g y A9 10 7

My cbmiaaioﬁ- expiréa‘t '

[« ) 7~

STATE OF ALABAMA
COUNTY OF SHELBY

(QﬂraA o {&r . Pmbﬂ.}é

y & Nesoxy Pﬁb}.rc in and
for said county in said state, do horsby certify that PRESTON MOORE,

Joined by his wife Gerdes Moors, uhos"names are signed to the --for'egoi'ng
.A_nnum;:tion Agreement ) 'a.ng’l who are known {0 m’e,"aclmculaﬁgéa 5efoi'e

me on this day ‘that being informed of the contents 6¢ said instmant,
thoy did exacute the pame volunturily on the date indica'oed.

Given under my hand and official seal, this the ___ B0

day of ,_f?mg.‘_____, 19 (O . o
@ua,&{iﬂ?' «?"'Lw&/

Nobery-Pililic

/0.'14_&4&' ;uff g2

My comaission expires:
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