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Assignment of Mortgage as Security

/

STATE OF ALABAMA
—alefferson _COUNTY

WHEREAS, the undersigned Diamond Construction Company of Alabama _ _

<

a corporation, is justly indebted to The

First National Bank of Birmingham, a national banking assoclation, in the principal sum of $_12,910,00
as evidenced by note bearing .even date herewith, payable and bearing intercst according to its terms,

- NOW, THEREFORE, in consideration of the premiscs and to secure the payment of said indebtedness and the com-
pliance with all the stipulations contained in sald note and in all contracts and agreements between the parties relating to
the pledge of mortgages as collateral security and in this instrument, the undersigned docs hereby transfer, assign, sct-
over and convey to The First National Bank of Birmingham, a national banking association, that certain mortgage dated tho

26thdayoi__l___,'3“] 19_@_, executed by_Clyde W. Vickery and wife, Ch sLILE
to_._Diamond Cor iction Company of Alabam; ‘ which

mortgage is recorded in the Office of the Judge of Probate of __Shelby County, Alabama, in Volume .il_'L_.

at page __LgL. together with the note. and indebtedness secured by said mortgage; and the undersigned docs hereby
remisc, relense, quitclaim and convey to said assignee hercin all of the right, title and interest of the undersigned in and to the
property described in and conveyed by said mortgage. The undersigned is now the owner of said debt and mortgage.

UPON CONDITION, HOWEVER, That if the undersigned shall pay said note and any rcncwals or extensions thereof
and all other indebtedness sccured by this assignment and shall do and perform all other acts and things hercin and by refer-
cnce agreed to be done, this assignment shall be null and vold; but should said indebtedness hereby sccured or any interest
thereon,. or any installment of principal and interest agreed to be paid thereon, remain unpaid at maturity, whether by accel-
cration or otherwise, or should the interest of said assignee in said property become endangered by reason of the enforcement
of any prior licn or encumbrance thereon, so as to endanger the debt hereby secured, or should default be made with fespect
lo any provision or provisions of the note or notes secured hereby or of any contract or agrecment between the parties relat.
ing to the pledge of mortgages as collateral sccurity, then, in any of said cvents, the whole of the indebtedness hereby secured,
or-‘any portion or part of same as may not at said date have been paid, with interest thereon, shall at once become due and

payablc at tho option of said assignce, and this assignment shall be subject to foreclosure and may be foreclosed as now or
hereafter provided by law.

The undersigned further agrees that said assignec, its successors or asigns, may bid at any sale had for the foreclosure of
such sccurity and may purchase sald mortgago if tho highest bidder therefor; and the undersigned further agrees to pay a reason-
able attorncy’s fee to said assignee, ita successors or assigns, for the foreclosure of such security, sald fee to be a part of the

debt hereby sccured. The purchaser at any such sale shall be under no obligation to see to the proper application of the
purchase money.

, IN WITNESS WHEREOF, the undersigned has caused this instrument to be executed for and ia its corporate name and
' behalf and its corporate zeal to be hereunto affixed and attested, nli by its proper officers thereunto duly authorized, on this

the _23rd.. doy of e lune e, 1970,
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STATE OF ALABAMA . o <

Jefferson ___ county

| "I, the undersigned authority in and for said County in caid State, hercby cortify that
%hosc name oa___President  _  of _Dismond ,

[~=0 corporation, {s signed to tho foregoing assignment and conve'yancé and who Is known tan, oledﬁed ? fema on thh'dny that,
being informed of the cootents of the said assignment and conveyance, he, as cuch officer and with tull authority, exccufsd tha camo volune
u tarily for and as tho ect of said corporation on tho day ths same bears date.
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C:‘ Givea under my hecd ecd offetal coal, this 2300 day of June 1920,
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