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THIS AGREEMENT AND INDENTURE OF TRUST made and entered into the

1278 day of Decembér, 1962, by and between Jadie A. Brown, Jr. of
- Montevallo, Alabama, hereinafter sometimes referred to as Settlor, and
" Exchange Security Bank,of Birmingham, Alabama, and Mary Lee Garrett Brown

~ of Montevallo, Alabama, together hereinafter sometimes referred to as Trus=
tees

WITNESSETH

That for and in consideration of the sum of One ($1.00) dollar and of the
love and affection which Settlor bears to the beneflciary hereinafter named
(being a minor child of Settlor) the said Jadie A. Brown, Jr. has granted, bar-

"gained, sold and conveyed, and does, by these presents, transfer unto Ex-
.change Security Bank and Mary Lee Garrett Brown as trustees, and to their |

successors and assigns forever, the property described in Exhibit "A* hereto,
the same being herein incorporated by reference as though the description of

- said property were fully set forth in this instrument, said property to be held,

. managed and distributed by the said trustees, all for the benefit of Iadie Allen
.Brown III, a minor son of Settlor.

' 'I'O HAVE AND-TO HOLD the same (together with such additional property

~ as may from time to time be added under the provisions hereof) unto Exchange

Security Bank, of Birmingham,and Mary Lee Garrett Brown, their successors and

‘assigns, for the uses and purposes and upon the terms and conditions herein-
 after stated:’ '

Trustees shall hold and manage the property transferred and.conveyed

'to them hereby and all other property acquired by them pursuant to the power
~ and authority herein given (all of which will hereinafter be referred to as the

‘trust estate or trust property) and shall collect the income therefrom until the: -
- said Jadie Allen Brown III, the beneficiary hereof, shall reach the age of twenty- .

one years and shall expend so much of the trust property and of the income

~ therefrom for his benefit (as hereinafter further defined) as may, in the sound
- discretion of trustees, be advisable. Such expenditures may be for the sup-

port, maintenance; comfort, education travel or any other use of direct bene-

 fit to said beneficiary, all of which shall be considered within the meaning of
. the term "benefit" as hereinabove used. Such funds may be paid to the mother
- of said beneficiary for the application to said beneficiary's direct benefit or

may be, by trustees, applied directly to the payment of any charges rendered

- by any person or firm furnishing any of the benefits so described to the said
" beneficiary. After the said beneficiary shall have reached the age of eighteen -
 (18) years, such sums as in the trustees’ discretion be deemed appropriate may

be paid directly to said beneficiary by the trustees and trustees shall be cre-

-dited with such payment, notwithstanding the legal disability of nonage of
- sald beneficiary at the time of sald payment. Any income not expended for the

benefit of the beneficiary shall be accumulated by trustees and may be by them
invested under the 1nvestment powers hereinefter set :Eorth |

2. When the said I-a‘die Mlen Brown III shall reach _the age of 'twenty-one -

. (21) years, the trust hereby created for the benefit of said beneficiary shall

terminate and trustees shall thereupon pay over and deliver unto said beneﬂn o

. clary free of further limitation of any kind, all of the trust property then held
including corpus, additions thereto, accumulated income and investments

thereof and'trustees shall thereupon stand discharged. In the event of the s

- death of the beneficiary before reaching the age of twenty-one years,'said o



)

. trust propérty shall pass to the estate of said beneficiary.

- 3. Trustees shall hold and manage the property hereinabove described
and all such other property as they may acquire pursuant to the power and

.~ authority herein given to them, with full power to collect the income there-

- from and, from time to time, to seil, convey, exchange, lease for a period
beyond the possible termination of the trust or for a less period, improve, en~-
. cumber, borrow on the security of, or otherwise dispose of all or any portion

" - of said trust estate in such manner and upon such terms and conditions as the
- +. said trustees may approve and with full power to invest and reinvest (and to
-+ sell for reinvestment) all or any portion of the corpus of said trust estate or

the income therefrom, and the. proceeds of sale or disposal of any portion

: ~ thereof in any such loans, stock, bonds or other securities, mortgages, par-

" ticipation in mortgages, common frust funds, or other property, real or per-
- .sonal, as to the saild trustees may seem suitable, and to change investments

and to make new investments from time to time as to the said trustees may

seem necessary or desirable. Trustees may continue to hold any property
originally received by them-as a part of the trust estate so long as they

- shall consider the retention thereof for the best interest of the trust. In the
~ disposition of any property constituting a part of the trust estate, trustees may
-~ acquire other property which is not a so~called legal investment of trust funds

- where such course is, in their opinion, for the best interest of the trust. The

proceeds of any of the trust property sold by trustees and all property acquired

. by investment or reinvestment, shaill constitute a part of the trust property or

estate as if originally conveyed by Settlor in trust hereunder, with full power
in trustees of invesiment, reinvestment, sale and distribution and with all

_ ?‘f'f- other powers, authority and rights as to corpus and income as if part of the

" rorpus originally thus conveyed. Trustees may in their sole di scretion cause

. any property which may, from time to time, constitute the trust estate to be

“. regis‘té_red in their own name, or in the name of the corporate trustee's nominee,

. and to mingle any such property which may now or hereafter constitute the trust
‘estate with othet property held by trustees in other trusts created by Settlor,

Trustees shall have the power to institute and defend any and all legal proceed- a

| ings relating to the said trust estate in any court and to employ counsel and to
A compromise or submit to arbitration any matters of dispute in which said trust

estate may be involved as in their judgment may be necessary or proper. Trus—

| tees shall have the power and authority to borrow money for the benefit of the

trust estate '_on such terms as may to trustees seem suitable and proper and may
rledge, .hypoth.ecato' or mortgage the trust estate or any part thereof in conhec-
tion with any such loans made. Trustees shall have the power to invest in (or

.. keep as-investments) undivided interests in property whether real or personal,
..~ including such undivided interests in property in which other undivided inter-

ests are owned or held as parts of the corpora of other trusts held by trustees,

- .- and to make improvements thereto or upon the same, to maintain and rebuild

buildings and other improvements and to use other assets of the trust for such

" purposes. They shall further have the power and authority to discharge in whole
- or in part any indebtedness incurred by them under. the provisions of this instru- -

.. ment by the liquidation and application of any asset of the ‘trust estate where |
-~ - such course is deemed by them to the'interest of the trust estate. Trustees shall
~ -have the power and authority to vote, either in person or by proxy, any corporate

stock held by them either as a part of the original corpus of the trust estate or

‘later acquired by them and in connection therewith to participate 'in any reorgani-
zation, recapitalization, merger, dissolution or other such corporate proceodmgs

as fully as though sald stock were held by.a natural person.

4 Exchange Security Bank, of Birmingham,shall receive as compensation -
- for its services as trustee hereunder such sum as may be agreed upon from time

- to time between said trustees. . Mary Lee Garrett Brown, the wife of Settlor, |

- . shall receive no compensation for her services in the capacity. of trustee.
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5 . It is the purpose and intentien of Settlor to divest himself of any

_right. title or interest which he may have in the property transferred to trus-
tees under the terms and conditions of this instrument, it being specifically =
lntend‘ed that Settlor retains no reversionary 1nteres-t or possibility of reverter.

E Additional property may be added to the trust estate from time to time
by Settlor and in the event of any such addition, the same shall be governed

by the provisions hereof as though originally a part of the trust estate herein-
above originally described

IN WITNESS WHEREOF, the Settlor, Jadie A Brown, Jr., has executed
the within trust agreement and indenture and hereunto set his hand and seal |
and the trustees, Exchange Security Bank and Mary Lee Garrett Brown, have

executed this instrument and likewise set hereunto their hands and seals
this _7 k¢ /4 day of December, 1962.-
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J . Brown, Jr., Settlor

'-"f.*We the above :named trustees do hereby accept .abpointment as' trustees_' -
according to the terms and conditions hereinabove set forth and do hereby -

acknowledge receipt of the trust property specifically described in the fore-~
going instrument.

' EXCHANGE SECURITY EANK '
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Mary L e Garrett Brown « ...



* tncﬁ?“ﬁi e B o

* EXI-IIBIT "'A"*-

- An undivided one-sixth (1/ 6) interest in and to the following described -

real property located in-the City of Montevallo in Shelby County, Alabama and -
~more partlcularly de scribed as fcllows

A part of the SW quarter of the NW. quarter of Section 3, Township

24 Range 12 East, more particularly described as follows: Begm at
the SW corner of the SW quarter of the NW quarter of said section
and run North 1 degree west 352-feet to the center line of the South- -
ern Railway right of way; thence turn an angle of 67 degrees 40 minutef'
to-the right and run along the center line of said right of way 853.7 -
feet to the point of beginning; from the point of beginning thus ob- L
tained turn an angle of 91 degrees 30 minutes to the left from the con-
tinuation of said line of: said right of way and run ‘68 feet to a point L
"cn the east boundary cf Shelby Street, thence turn an angle of 38 de-— .
grees to the right and ruri along said east boundary of Shelby Street.
224.4 feet to a point; thence turn an angle of 55 degrees 20 minutes

to the right and run 198.5 feet to the next point; thence turn an angle
of 85 degrees 40 minutes to the right. and run 248. 2 feet to the center
line of the Southern Railway rlght of way; thence turn an angle of 92
degrees 40 minutes to the right and run 345 feet to the point of begin-
ning; subject to the rights of Shelby County, Alabama, contained .in
instrument recorded in the Office of the Judge of Probate of Shelby
County, Alabama, in Deed Book 201 at Page 226, and subject to the .
rights “of Southern Railway Company to that: portlon of the above de-
scribed premlses wnich lie upon or over lts sald rlght of way

- ‘@Qrantor’ slmultanecusly herewlth has executed a deed to the trustees of
the above described property.
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