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137
Assignment of Mortgage as Security ©

 STATE OF ALABAMA

.JEFF ERSONC OUNTY

WHEREAS, the undersigned DIANMOND CONSTE ON COMPANY. OF ALABAM!

“a-corporation, is jusﬁy indebted to The

First National Bank of Birmingham, a.national banking association, in the principal sum of S____:.______.._________'] 2 ,100- 00 | —

;" as cvidenced by note bearing cven date herewith, payable and bearing interest according to its terms.

'NOW, THEREFORE, in considcration of the premises and to sccure the payment of said indebtedness nnd the com-

" pliance with all the stipulations contained in said note and in all contracts and agreements between the parties relating to

the pledge of mortgages as collateral sccurity and in this instrument, the undersigned docs hercby transfer, assign, scte

~ over-and .convey to The First National Bank of Bu-mmgham, a national bankmg assoclauon. that certain martgage datcd the -

5th dayot' uly 19.69 °x°m_t°4by JOHN M, BA .and wife FAY| R4

(O DTAMOND CONSTR Uy CUMP AR JE_A ii” ' | . '.WhiCh'

mortgagc is recorded in the Oificc of the Judgc of Probatc of__Shel.bg,L__ County, Alabama, in Volume LB__,/ | *

at page __fL']_L_ together with the note -and indebtedncess secured by said mortgage; and the undcrssgncd docs hereby
remisce, release, quitclaim and'convey to said assignee hercin all of the nght title and interest of the undersigned in and to the

| propcrty described in and convcycd by said mortgage. The undersigned is now the owner of said debt and mortgage.

UPON CONDITION, HOWEVER That if the undersigned shall pay said note and any renewals or extensious thereof

and all other indcbtedness sccured by this assignment and shall do and perform all other acts and things herein and by refer- L

ence agreed to be done, this assignment shall be null and. void; but should said indebtedness hereby sccured or any interest

- thercon, or any installment of principal and interest agreed to be paid thercon, remain unpaid at maturity, whether by accel-

cration or otherwise, or should the interest of said assignee in said property become endangered by reason of the enforcecment

of any pnor licn or encumbrance thercon, so as to endanger the debt hereby sccured, or should default be made with respect
to any provision or prowsmns of the note or notes sccured hereby or of any coatract or agrcement between the partics rclat-

~ing to the pledge of mortgages as collateral sccurity, then, in apy of said events, the whole of the indebtedness hereby secured,
" or any portion or part of same as may not at said date have been paid, with interest thercon, shall at once become due and
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- payable at the option of said asszgncc, and this assignment shall be subjcct to forcclosure and may be foreclosed as now or

hereafter provided by law.

~ The undersigned further agrees that said tassig*ncc, its successors or asigns, may bid at any sale had for the foreclosure of
such sccurity and may purchasc said mortgage if the h‘ighc‘st bidder thercfor; and the undersigned further agrees to pay a reason-

able attorney’s fce to said assignee, its successors or assigns, for the foreclosure of such sccurity, said fee to be a part of the

debt hereby sccured, The purchaser at any such sale shall be under no obligation to sec to the proper application of the
purchasc moncy,

IN WITNESS WI-IE.REOF the undersigned has causcd this instrument to be exccutcd for and in its corporatc name and
behalf and its corporate secal to be hercuato affixed and attested, all by its proper officers thereuato duly-authorized, on this

. ‘the —Jdrd.. day of _.Eeb.pu.a,.p:y._____, 1929

DIAMOND CONSTRUCTION OMPANY OF ALABAMA

*"4[ M/
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. wposcnmcawwot ' ..H' ' 'i : .i .”.1‘ . ‘ "ili' oo :n l"

If"corpomlmn. s signed to tho foregoing assignment and conveyance and who is knowa to me, ucknowlcdgcd before me on -this day that,

ing informed of \hé& contents of the said assignment and conveyance, he, as such omccr and with full nuthonty. exccuted the same volun-
C@ily for and as the act ot said corporauon on the day the same bcan dnlc. - . .
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