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Assignment of Mortgage as Security

STATE OF ALABAMA
——SHELBY - COUNTY

| WI{ERBASIthQundcnigned—__Diam QIS _ i oMpany _or _Alabams

- & corporation, is justly indebted to The

First National Bank of Birmingham, a national banking association, in the principal sum of $_12.000.00 _
as evidenced by note bearing evea date herewith, payable and bearing interest according to its terms. +

" NOW, THEREFORE, in consideration of the premises and to securc tho payment of said indebtedness and the com-
pliance with all the stipulations contained in said note and in all contracts and agreements between the partics relating to
the pledge of mortgages as collateral security and in this instrument, the undersigned docs hereby transfer, assign, set-

- - over and convey to The First National Bank of Birmingham, a national banking association, that certain mortgage dated the

Mdayof_ﬂll_.,l9_ﬁ9.,cxccutcclby Arence hHoward Aang v QA TME Howard

to Diamond Constructiqq Company of Alabama which

‘mortgage is recorded in the Office of the Judge of Probate of____Shelby __ _ County, Alabama, in Volume 7 [ﬂ& |

- at page _é.-.LZ, together with the note and indebtedness secured by said mortgage; and the undersigncd ‘does hereby

remise, release, quitclaim and convey to said assignee herein all of the right, title and intcrest of the undersigned in and to the
property described in and conveyed by said mortgage. The undersigned is now the owner of said debt and mortgage.

UPON CONDITION, HOWEVER, That if the undersigned shall pay said note and any renewals or extensions thereof
and all other indcbtedness sccurcd by this assignment and shall do and perform all other acts and things herein and by refer-
cnce agreed to be done, this assignment shall be null and void; but shotld said indebtedness hercby secured or any interest
thercon, or any installment of principal and intcrest agreed to be paid thereon, remain unpaid at maturity, whether by accel-
cration or otherwise, or should the interest of said assignee in said property become endangered by reason of the enforcement
of any prior lien or encumbrance thercon, so as to endanger the debt hereby sccured, or should default be made with respect
to any provision or provisions of the note or notes secured hereby or of any contract or agreement between the parties relat-
ing to the pledge of mortgages as collateral sccurity, then, in any of said eveats, the whole of the indcbtedness hereby secured,
or any portion or part of same as may not at said date have been paid, with interest thereon, shall at once become dus and

payablc at the option of said assignee, and this assignment shall be subject to foreclosure and may be foreclosed as now or
hereafter provided by law. -

The undersigned further agrees that said assignee, its successors or asigus, may bid at any sale had for the foreclosure of
such sccurity and may purchase said mortgage if the highest bidder therefor: and the undersigned further agrees to pay a reason-

able attorney’s fee to caid assignee, its successors or assigns, for the foreclosure of such security, said fee to be a part of the

debt hereby securcd. The purchaser at any such sale shall be under no obligation to see to the proper application of the
purchase money. | - -

IN WITNESS WHEREOF, the undersigned has caused this instrument to be executed for and in its corporate nams and
behalf and its corporate scal to be hereunto affixed and attested, all by its proper officers thereunto duly-authorized, on this

the _‘llth.xday of wu August = 1969

By < (¢

. l.l.i L
. o s
, -t "--"...'! — 9ot ':!
. <D o) '
A’I‘?‘ﬁﬁl‘ti‘ =P o _1\ o 31 AMUINL ol | H ah IMEPANY [ A1 ANRAMN
' g Ij:-: ).' ."!"‘: L:i \‘j E: i : ' .
Y il .‘E st E l‘: o |
SV e <z 3 Fe . D '
. . -2 r} ' -
'mt_’_-"-- ‘l> :-: :x‘ lL.‘:."! & ‘-‘ l
‘.r - . ‘ - |
-d ' )

oy '“'Itl . )
it Y e s N !
| l#:‘q . 1 : ™
o B Sh
S e Its Secretary-Treasurer
E. ' . o 1 - -d :
s A ey

 STATE OF ALABAMA
—lEFFERSON  COUNTY

A . 1, the undersigned authority in and for sald County in said State, hereby certity that __Earl C. Bloom, Jr.
D * |
wcHwhose name as__SeCretarv-Treasurer _ _ of _Diamond Construction Companv of Alabamsg

e e e

a corporation, is signed to the foregoing assignment and coaveyance and who is known to me, acknowledged beforo me on this day that,

oibeing informod of tho contents of the said assignment and conveyance, he, as such officer and with full authority, executed the sams volune
s tarily for and as tho act of said corporation on the day the samo bears date.

3905259

Given under my hand and official seal, this _19th ____day of.. . August 1969

ey V. e fan
- Notary Pablic o
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