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LEASE-PURCHASE ASSIGNMENT |

STATE OF ALABAMA
 COUNTY OF SHELBY
FOR VAIUE RECEIVED, the underaigned does hereby transfer and assign,‘

- with right of reassignment, all of its right, title and interest, in and to that

- | gcertain Lease-Purchase A@,reemen‘t (including real and personal property), dated |

. , |
Q A Octdber 25 1967, by and between COLUMBIANA INDUSTRIAL DEVELOPMENT CORPORATION y lessor,
. v
end HACKNEY XXARUKAXXIRINX ({CORPORATION , Lessee, and all amendmentﬂ thereto, copy of

which is attached heretc and incorporated herein and ldentified as Exhibit "A"Y,
including all repurchase éptiana bétween the parties, and all rentals due or ?@
| become due from the property aned_by Lessor and héreinafter described, and occupied
- by Lewee , 1O SMALL BUSINESS MINI'STRATION (hereinafter called Assignee), its’
successors and assigns, as additional collatersl to secure a loan made by said
Assignee to COLUMBIANA INHJSTRIAL DEVELOPMENT CORPORATION, (hereinafter called
| Leasez/Assignor)evidenced'byapramissary Note in the amount of $261,900.00 dated
__February 20 19 __éz__ Tl*xe pmmisea. cdvered by said i.easmhwcham Agreement
are described iniaa;§%§xhibif "A" attached hereto, incorporated herein and made ﬁ

part heremf.
AND, IT IS HEREBY ﬁGREED thm—, z,e%or/msigner will notify Assignee

immediately upon any change whatsoever in the occupancy above set forth; sand,
IT IS HEREBY AGREED that Leﬁwr/ﬁmignar may collect said rentals as

-‘Constructive Trustee fer Assignee, 50 long 8s said loan is current in all respects,

and pmmptly remit to SMALL HJSIIESS AIMINISTRATION the sum required for the

§ . oraerly rmtirment qf.monthly inswllments under the- Notep asg they accrue; provided,
§ héwe\}er, in ?he event of default, at the sole discretion of Amighee s remittances
%\ - mhy be made by terianf(s) directly to SMALL BUSINESS AIMINISTRATION to be applied
. byit,in 1té sgle.discrétion againgt the indebtédnesa; and,

IT IS MREBY MREED that lessee will evi&enc:e receipt of mtifica‘tien

of this Asaignment by afi‘lxing its aignaturea to this instmment and y

Shall remain in force mu"i effect for the term of the

.Lease-Purchase A@,reement oY any renewal(a) thereuf and until said Loan hasas been
‘-i .
c@j paid in i‘ull tfa SMALL BUSINESS ADMINISTRATION , at which time this Am;ignmn'b will

3 -end, ‘and f;.hia 1_nstrument ‘shall be_comeknul-l‘and void, and functus officio, and the

perties hereto shall revert tm their original positions. ]



WITNESS THE SEALS of the Corporations end the signaturee of their duly

authorized officers, this the 20 _day of EDI!JBI:E y 19 _69.

(CORPORATE SEAL) R (m:sson/Assmnon) COLUMBIANA ININSTRIAL DEVELOPMENT
- - CORPORATION , |
ATTEST: | . AR e S Y ) |
. ot A L o - 0 President
\/ oe
STATE OF ALABAMA
COUNTY OF SHEIBY _ _
I, THE UNE_BRSIGNED 5 & Nutary Public in and for said County in said
State, hereby certify that Je. T. McDow -y whose name as President of

_COI.UMBIANA INDUSTRIAL DEVELOPMENT CORPORATION, & corporation, is signed to the
- foregoing instrument, and who is known to me, acknowledged before me on this daoy
that y being informed of the contents of sald instrument, he, as such officer, and

with full authority, executed the sane voluntarily for and as the act of said

corporation, acting in hio capacity as eforeseid.

Given under my hand end official seal ’

is the 20 day of February ., 19 _69
My Commission Expiree' ' |

_,9}-_5_11__'

Notc¢ Pully 2

| . - : - »-25{4\
(CORPORATE SEAL) - (LESSEE) HACKNEYWCORPGRATION

BY |hovo YW wvi—l-:l-ﬂ--a (L.S.)
President

i

said State, hereby certify that e, ﬂéj:)aoue nome as President of

144
HACKNEY

CORPORHTION, o corporation, is signed to the foregoing instru-

nment, and ﬁho is known to me, acknowledged before me on this day that, being informed

of the contents of coid instrument , he, as euch officer, and with full authority,
- executed rhe some voluntar_iljr for and as 1t'he o.ot.'of said corporetion, acting in his
.icapecity as ai‘Oreeei(i.‘ o v B - L
l Given under my hand and oi‘i‘icie.].. eeal‘,"t'nia fhe'c.?!f ﬁroi‘ Z:é ;,Mi z ’.19 _é_‘? |
My Commission Expires: o TR * o Wﬁ"“"‘“}d

) AN E &,

-/ Notary Public
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 AGREEMENT TO LEASE

' STATE OF ALABAMA)
, ' )
- SHELBY COUNTY )

THIS AGREEMLNT, made and entered into tlu.q 25th day of

h | R - Development
.Qctnhﬂx____ﬁﬂ__“_} 1967 by and between Columblana InduetrlaL/Corporatlon,

a cor oratlon organlzed under the of he State of Alabama, hereinafter
p dki . .

;called the LEGSOR, and Hackney : Corporation a coxporation

L I

-

organized under the laws of the State of Delaward hereinafter called”

- LESSEE,

‘ﬂITTHﬁSSEﬂH{:

That 1n conqlderation of the respect10e agreements on the

part of the Lessor and the Leqqee herelnaftor contalncd, tho Lessor

does hereby agree to leasc to the Leseee, and the Lpssee doee ‘hereby

agree to rent and leaet from the Lessor, for and duxlng the leasc term

hereinafter referred to and Upon and subject to tre terms and qpnditlons_

herelnafter epedlfled the folloalng de crabed roal propexty located

in the Clty of Columblana, Shelhy County, atatw of A]ahama

Commence at the Northeast corneg of Sec, 27 T2 Bg R1w (axle in. plaCt);
thence S-1 deg,ly’ E elong the eest boundary of #aid 3ec. 27 a d{atance of 1187.,69 -
- feet to a point on the Northwest zight of way line of the Southern Raflway System;

thence turn an angle of 5§ deg,S\® to the right and run along the sald Northweet

right of way lire of the Southern f&lhay System & distance of 847,62 fest to a

point. on the Morth righ of way line of Alabama Highway 70; thence turn an angle |

of 31deg.00" to the evight apd run along the said North. right of way line of Alabaza

Highway 70 » di{atance of 298,58 teet to the point of deginning of the pnrcel of

land hereln deseridbed; thence turn an, angle of 91 deg.08" to the right and run along

the Bast property line of the’ Sheldy County property a distance of 993.59 feet

to a pointsy thence turn an angle of 91 deg. 06' to the left and run t henee parallel

to the North right of way line of the sald Alabama Highwav 70 a distance of

535,78 feet to a point; thence turn an angle of %0deg 00' to the laft end run a dise

tance of 576.00 feet to a point (bdeing the Northwest: corner nf the Leon Po Kelly

Chnpanj property); thenrn turn an sngle of. 20 deg ,00' to the left aad run glong the

North property line of the 'safd Leon F, Kelly. Cnmpany property a distance of

208471 feet to a point (holng the Northeast corner of the said Leon P, Kelly Com=

pany property); thence turn an.angle of 90 dege 00' to the right snd run along the

East boundary of the said Leon F,’ Kelly Cbmbany property a distance of 417,41

feet ‘to a point opn the North right of way line of the said Alabama Highvay 70;

thente turn an angle of 90 deg.00' to the left and run aleng the said. North rightcf
[\uay line ot Alabma !llgnuny 70 a dlstance of 308 CO. feet tn the point of bcginntng.
RYm | -
Qbaid: pnrcel of iand is lyfng i.n ‘the HE‘:; of NE and SF“ ot Nl"‘q, Section 27. .
.Tounship 21 South, Range 1 West and contains 10,00 acres, o o

L--‘




That in consideration of the respecctive agreements on the
part of the Lessor and Lessee hereinafter contained, the Lessor does
hereby -agree to lease to the Lesses, and the lLessee does héreby agree

to rent and lease from the Lessor, for and dﬁrinq the lease term hereinafter
referred to, and upon and subject to tha terms and cohditions hereinafter
aﬁeaified, the following described personﬁl property which {8 located and
“situated in the Industrial Plant building erected upon the real proparty
heréinabava described in the City of Columbiana, 8helby County, Alabamat

vl

Galvanizing facility, including cleaning tank; wash
tanky pickla tank ané ovarhaadgcrane, ; j

See Descriptions on Exhibits "A" and "B separately and severally
attached hereto and made a part and parcel hersof ids fully as if
set out herein. | .

¥

It is mutually understood and agreed by and between lLassor
and Leséee that the herein described real préperty, and the herein
- described personal property, tagethér with all improvements eituated

upon said real property, be herein together called "the leased property.*”

%E% This lease agreement is made, however, upon and subject to the

mﬂfollaw’ng terms and conditons,; to each of which the Lessor and the lLessee

S

“Zhéraby agree

o0
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ARTICLE 1

DURATION OF LEASE TERM
_AND RENTAL PROVISIONS

Section l. Duration of Lease Term. The ter% of the Lease

Agreement shall commence on the aate'theipramiaes'are 6ccﬁpiad by Lessee
of the date the premises are accepted forxr occupancy, or ten (10) days
prior to the date the first*inatallmenﬁ payment is due by Lessor to the
Small Business Admiﬁistxatioh'(in repayment of a loan made to finance
purchase and construction of the leased property), whichever is the lattar
date, and continue in existence for a period of twenty (20) years., The
date the premises are accepted fer.eccupaney'shall be the datéhthe
building is accepted from the contractor as being complete in accordance
with the terms and conditions of the construction contract.

The Lessor will deliver to the Lessce sole and exclusive
possession of the leaseé propexty on the commencement date 6! the leased
tertn, and the Lessce will accept possession of the leased property at

such time. - . - | -‘ - =\

( Sec£ion 2. Rental Provisions. As the consideration for-the
lease, the'L@saee agrees to pay to the Lessor as rental for ﬁha leased
probeity during said term of twenty (20) yeazé the sum of § 477,520.80 _ .,
payable in monthly installments of $_1989.87 _, commencing on the L

' datk provided in Secticn‘l.~Lf this Article I as tha date for the commence-
ment of the term, and a like sum on the same day of'each~ﬁuccesaivm month
hereafter until thé total cost cf'prccurinq the land and improvéments

" thdreto including the building to be constructad thereop has been paia in
fuil, unleaa this lease is saoner terminated as heraiﬂafter provided;

Any :anta; paymgnt,due hereunder%that is not paid on dr before the
fifﬁeénth#day following the date on which it is due shall bear interest

from the due date until paid at the rate of six per cent (6%) per annum,

#

Saétimn 3, Obli atian af lLessea to Pa Rﬁnt Uﬂcanditionala

‘3% Tha obligagien Qf the Laasee to maka the r@ntal and oéher payments prévided'

ol
for herein and to peniorm and @be&rv& the other agt&ahanta and covenahts

-on 1t3 part herein contained nhall be absolute and unconditional, exdept

as hereinafter pravidad, Lfraspectiva ef any rights of setoff, recaupment

.Cf)
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or counterclaim it might otherwise have against the Ldssor. The Lesseée
may, at its own cost and expense and in its own name dr in the name of
the lLessor, prosecute or defend any hctien_or proceadingor take any
- other action involving third persons which the Lessee deems reasonably
ngceséary in order to secure or protect its rights of occupancy and
~use hereunder, and in furtherance thereof, Lessor hertby assigns to Lessgee |

all of ite rights and intereat under any warranties from builders, suppliers,

af manufacturers of’any of the leased property.

ARTICLE II

NSURANCE

Section 1. Mainianance of Leased Property b Lessee.

The Lessee will, at its own expense, (a) keep the leased property in

as reasonably safe condition as its cperafiona permit, and (b) keep the

- improvements thereon in good repair and in good operating condition,
making from time to time all necessary and proper renewals thereof aqd
repairs and replacements thereto. The Lessee may, also at its ewn'nxpénae;
make any additions or improvements to the project that it may deem desirable
for its business purpose and that do not adversely affect the structural
integrity of the project, provided that all guch%additiens or improvements
are located wholly within the boundary lines of the real pr0perty‘describad
'in the demising clause abmva.'fhny fixtugés hereafter purchased and in-
stalled by the Lessee on the said r;al property wholly at its expense may
be removed by it ;t any time and from time to time while it is not in
defaQ1t und@r the terms of this lease agreement, provided that any damage
to the leased preperty*occaﬁianed gy such remova} shall be repaired by.

the Lessce at its own expense. The Lessee will not permit any mechanién‘*
or other liens to stand against the leased property for labor or material
furnished it in cénnecticn with any additions, improvements, repairs or

renewals so made by it.

Section 2. Payment of Taxes, Other Governnental Charges and

- Utiiit;waa:ggglb-ﬁLeaggg{ The Lessee will pay, as the same respectively B

becof¢ due and are timely presented to it, the following: all utility

e
S
AL 4

and other charges incurred in the operation, maintendnce, use, accupancy

\C{?l and up-keep of the leased property, all taxes and governmental chargés
g .

”%int any kind whatsoever that may be lawfully assessed or levied Agginﬁt or

-l -



.with respect to the'leaaed‘property or any machinery, dqﬁipmenthor other
o probarty inatallad or brought by the Lessee therein or thereon, other

‘ 'thak Federal or State Incomée Taxes or Lessor, and all éaaessmenﬁs and
'chatqea lawfu;ly made by any governmental body  for public improvaments
that may be secured by lien on the leased prOPartyz prpvideﬂ that ﬁith-
respect tcspééiai assessments or otﬁar governmental dharges that may
lawfully be paid in installments over a%pefiod of years, the Lessee
shall be obligatedéo pay only such installments as are required to bd
Epaiﬂ‘during the lease texrm. _

' | saet;onﬁa, Insuranca Required. The L@ssee_wfll take out'

and continuously maintain'in effect, during the lease te;m, insurance |
against such risks as are customarily insured against by businesses

iWQf iika:size and type, paying as the same becomes due all premiums
,with'haspect-thereto, including but not necessarily limited to insurgﬁce
bin an amount not less than the outstanding principal indebtedness ftcm*
tima to time of Leséor*incurred to finance the constchtion of the leased
property, which at the date 0f th& signing of these presents is .l§1MOth
will be - | * _
__TWO HUHDRBD BEGHTY FIVE THOUSMD AND IO 100 OLLAM _($_285,000,00 )/

on all buildinga, structures and other improvamentl (all of which are

wolieetively herein referred to as *the facilities") dt the time located

on the real property described in the demising clause above, against

loss or damage by fire, with uniform standard txtended coverage endorse~

ment limited only as may be pravided in the standard form of extended

covuraqe endorsement at. the time in use in Alabama.;

hll such insurance policiea shall be taken dut and maintainad

- in generally recognized responsible inaurance compamiea, qualified under

thd lawl of the State of Alabama to assume the respective risks undertakanti

All such insurance policies shall contain standard mortgage type clauses

providing for all losgea thereunder initially to be paid to Lesaor§ or ita
4 assiqna. All palieieﬁ QV1daneinq the insurance requif&d as hereinabave

=i

ltate, shall be depositeé with the Lessar, or its &ﬁaiqnsi Prier to
{ .

the axplratimn of any such policy, the Lesaea will fufnish the Lessor

A

: 271

7
% agb

or its assigns aatisfacﬁbry evidence that Buch policy has been reneweﬁ

1nr taplacad by another policy, or ‘that there is no ﬁacasq;ty.therefa:}

| swﬁZﬁS i

udder thia agreement.
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In the event the Lessee fails to take out or maintain the
full insurance coverage required by this agreement, the Lessor or its
assigns may (but shall be under no obligation to. do 8d) take out the
*required policies of insurance and pay the premiums oM the same, and
all amounts so advanced therefor by the Lessor or its assigns shall bd-

come an additional obligatian of the Lessee to the Lessor or its assigns.,

‘ ~ ARTICLE 1IIX

~ PROVISIONS RESPECTING DAMAGE TO
AND DESTRUCTION OF LEASED PROPERTY

Section 1. Conditions Under Which Lessee Mdy Terminate
Lease in the_Event p£ Destruction of or Damage to:Facilities. In the
event the leased property is damaged by fire, storm, the elements, act
of God, the Public enemy, other comparable catastrOphé, or condemnation
by public authorities, but not to such an extent as té render the samé
unteﬁantabla, then Lessor shall restore said premises as speedily as

possible and there shall be no abatement of rent., If the said leased

. | -, N 4
property is injured or damaged by any of the aforesaid causes only to

such an extent as to render it partially untenantable, lLessor shall
restore such premises so injured or damaged as épaediiy as possible,
rent to abate propoctionately on such part of sald preémises as may.havé

been rendered wholly untenantable. until such time as guch part shall be
%

fit for occupancy, and after which time the full amourit of rent reserved

in this Lease shall be payable as hereinbefore sat out. If said prehisas

are injured or damaged by any of the aforesaild causes to such an externt
as to render the same wholly untentable so that Légseé'ia unable to cArry
on its normal business fundtions in the leased premisds, then this lease
shall thereupon immediately become null and véid, and all liability of
the Lessee shall terminate upon payment of all rent*dde and payablg to
the date of such happening, In all events fhe entire net insurance
proceeds payable because of any destruction or damage to the leased

property shall be initially paid to Lessor, or its assigns to be applled

;:Eto it,’pon written approval of Mortgagee, for repAir and restoration in

o\

2.0
%
g

accordance with the faréqaing {f the leased property ls not rendered

o)
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wholly untentable, and to be used by Lessar for the pa}ment uf the then
outatandxng principal balance of any indebtedness inaukred by it ta con-
struct the. leaaed prOperty, if said prouperty is rendertd wholly untanaht*:
able, and to be used by Lessor for the payment of the then outstanding
principal balanceofanyaindebtedness incurred by it tB construct the
leased property, if séid property is rendered wholly Jntenantabla. Any
'balance'af insurance procéeds remaining after suah'applieaticn or payment
by lLessor shall be éromptly rémitted by Leséor to Lesdee. Any award _' -
- payable by reason of condemnation of the leased prapefty by public authority
- shall be paid to Leﬁaor, except as the same may r&latd to specific property
of Leaaaa, '

.l

P ' ARTICLE 1V

PARTICULAR COVENANTS OF THE LESSEE
. Secﬁicn 1‘ General Cavenanﬁéi " The Lessee will not do or per*:
mit anything to be done on ar‘about the 1eaa&d preperty that will affact,-.
impalir or contravene any pellciea of insurance that may be carried with '
respect thareto or any~pa:t thaxaof, againat 1355 or damage by fire, ‘
casualty or otherwise. . ' ' '

Section 2.. No Warranty by Lessor. The Lessée ackhewledgea

that it ﬁas made an inapectien'nf'the leased property &nd has determined
that it is suitable for the Lessae 8 purposes and naadsi The Lessee
furthar acknowledges that the Lasaor is without any infbrmatian concerning

the Lessee's purposes and needs in this respect and Lessor is not able
to make any datermlnations or representations respecting the auitability
of tha leased praperty for the Lessee '8 purpoaea ‘and ndeds., In canaem'
quence thereof, the Lessor makes no warranty, eithar eXpress.ar implieé
that the leased éroperty will be suitable fer the Lessée's purpoges or

needst Nothing herein shall contravane the assignmeﬁt by Lessor to Leéaae

of certain warrgnties~set.eut*in Article I, Section 3 Heraofi The LesSee

releases the Lésaérkfrbm and covenants'and*agreeS'thatatha Lessor shall

"
t‘;"}not be’ liable fnr, and to hold the Lessor harmless against; any 1033 ot
ﬂamage to praperty or any injury ta or death ef any pefaen that may be

ﬂ_..,...e

}
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occasioned on acéount of any defect in the improvements on the leased
property or from any cause thtsaever pertaining to sdid improvements,
the leased property or the usk thereof. Lessea shall maintain at its
expense a public liability insurance policy coverine the leased property
in an amount Batisfactory to it. Lessee shall cause.tessar to appear

aé an additional nameéﬂinaured £hereundar¢ and shall submit to Lessor
satisfactory proof of such endorsement.

Section 3. Ingfection_ofwnaaseé_P:O;ert;; The lLessee will

permit the Lessor and its duly authorized agents or assigns at all
reaaonab}e times to enter upon, examine aﬁd inspeet the leased property,
specifically including, without limiting the generality of the foregoing,
the right to show the leased property to prospective tenants and pros-
pective purchasers in the event the Lessee is in default hereunder or
ﬁithin six months prior to the expiration of the leaaé term. 1In deitien;
rthe-Laaaar or its authorized representative may make a detailed inspec=
tion of the leased property at ieaat once every two yéars, 1f ;t 80 de-
sixes., Nothing in this Section 3 shall be construed to relieve Lessee cfh

its obligation under the twenty(20) year lease term.

Section 4. Corporate Existence and Qualifitation in Alabama.
The Lessce represents that it is now Huly qualified tb do business in

- Alabama as a domestic corporation and will continuously remain so qualified

during the lease term. If Lesaée should merge into a corporation not
organized and existing under the laws of Alabama, or bhould consolidate
with one or more corporations under circumatancég whefein the consolidated
corporation is not a gorporatien argaﬁiiad and ?xiﬁtiﬁg under the laws
of Alabama, it will cause the corporation into which it m@rqadg'ﬁr fh&
corporation resulfing from such consolidation, as the case may be, to
qualify to do business in Alabama as & foreign corporation and to remain

s0 qualified continuously during the remainder of the lease term,

ARTICLE V

* CERTAIN PROVISIONS RELATING TO
ASSIGNMENT , SUBLEASING, AND MORTGAGING

! section 1. Provisions Relating to Assignmont and Subleasing.

™

N

c;s The Lessee may assign this lease agreement, and may sublet the leased .

Ye R - ‘ - - | -

0\l property at any time during the term hereof with the prior written consent
w | ’ . .
L - . _
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j~vn_ the Lessor, and tlortgagee, 1f the promises be mortgagad as hereinnrtir"'
*provided. Lessee understands, however, that no auch acsignment or sube. '
leasing shall in ahy way relieve the Lessee from primary liability for
" any of its obligations hereundar, and in the event of any such assigns
~ment or subleasing, the Lessca shall tontinue to remain primarily 1iable
- for the payment of tne'rentals herein provided to be paid by.it and for'e
. . petformance and obserVancc of the other agreements and covenants on its
. part herein provided to be performed and observed by it within thirtYi30)"
| days after the delivery of any such assignment oy subleasge; the Lessee 0
mwill.furnish the Lessor a true and complete copy theredf. - '_ ., r
Seotion 2; Mortgaging of Leasced Propertz by Lessor. _
The Lessor may mortgage the leased property ag security for payment of'
tany mortgage indebtedness incurred by the Lessor formtne construction'
- of the leased-proeerty, and Lessor mdy assign its interest in this lecase
. agreecment and may assign its interest in and pledge any monies rcceivable
undér this agreement as security of the payment of the principal and S
interest of any such indebtedness created by tha Lessors 1n the evend i:k'
the quser‘s interest in this agreement is so assigndd and pledged to a'
mortgagee, or to any third patrty, the mortgagee or any such third party o
shall have all the nghts and remecdids herein aecorded the LeSsor, l‘uf'd
.r any reference herein to the Lessor shall be deemed, mutalis mutandis.
to include the mortgagee or ahy third party, and the mortgaqee and tHe f‘f.
third party shall be decmed to be third party beneficiaries of the
'Covenants and agreements of the Letsee herein contained. In the event
. of auch assignment or pledge Of Lessor s interest hereunder; Lessee i
shall be entitled to make its rental payments directly to such arqighm
or pledgee, if Lessee deems it hecessary to 4o so to protc,ct its ld\f}“* ‘. '

b

| hOIA interest‘ | 't*:.,d d- -.' | |  g | -i -; S ,'. %

CARTICLE V1

willinally. dininiemnlion a-m-wall

EVENTS OI DIIAULT AND REMEDIES

[T TS S R T - altagl Ml it —-_-ﬁ—l

\ ' . ! .
I‘:\Bl' Section 1. Events Of De_g_a_t_z_l_t_l___)_e_f_i_p_e_d_:_ The following shall be
s “events of default“ under this lease agreement, ahd the torns ”event of
G(‘; defauil." or "default" shall mean, whehever thcy are used in this leu
g\jl agreement, any one or more of the following eventst '
S o N | .
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fo rﬁntsi |

“““““

default shall have happened and be subsisting, the Lessor or its assigns

(a) Default by the Lessee in the due performance
or observance of any of its agreementd or
covenants contained in this lease agréement,
which default shall have continued fot a period
of thirty (30) days after written notice speci=-
fying such default, shall have been given to the
lessee by the lLessor, unless the Lessor or its -
assigns shall agree in writing to an extension
of such time prior to its expiration; or |

(b) The dissolution or liguidation of thd lLessee
or the filing by the Lessee of a voluntary
petition in bankruptcy. -

Section 2. Remedies on Dafault. Whenever any such event of

8

'ﬁaytako any‘of the following remedial steps:

(a) The Lessor or its assigns may re-enter and
take possession of the leased property,
exclude the lLessee from possession thereof
and rent the same for the account of the
Lessee, holding the Lesses liable for the
balance due hereunder; |

(b) The lessor or its assigns may terminate this

' agreement, exclude the Leassee fyom possession
of the leased property and, at its option,
lease the same for tha account of the lLessor .
or its assigns, -

(c}) The Lessor or jts assigns may take whatever
other action at law or in equity may &ppear
necessary or desirable to opllect the rent
when due, or to enforce any obligation,

- covenant or agreement of the Lessee udder
) - this lcase agrgement. ,
. | \ ' |
Section 3. No Remedy Exelusive., No remedy herein conferred

upon or reserved to the Lessor or its assigns is intended to be exclusive
of any other available remedy or remedies, but each &nd every such remedy
given under this lease agreement or now or hereafter existing at law or

in equity or by statute. . '

Section 4. MAgreement to Pay Attorneys' Fees. In the event it

becomes necessary for Lessor or its assigns to employ attorneys-at-law

in or about the collection of rent under this lease afjreement, the Lessee

herein agrees that it will pay to the Lessor or its assigns, as the dase

may be, reasonable attorneys' fees incurred in the collection of such

&



TARTICLE*VII':r'

‘OPTION'TO PURCHASF

e d i —l

Section 1. - ptlon to Purchase Leased ProL_f SN The Lessce
shcll have the: Option to purchase tho leaqed property at any tlme during

the term of the lcase or durlng thc term of any renowal or cxtensron o£

the lease, freec and clear of 1ncumbraﬁccs, at a baqo px;ce of (%285, 000 00)

- subjcct to adJthmenL as follows-f

(a) There shall be added to said ba*o prlcc 1ntereqt
| at the rate of Five and One-Half per cent . (5%%)
Bimple . interest and such other costs tc thsor
that have been approved by Lessce..

(b)i_From said base price, adjusted as aforesaid by

the additional costs as provided in sub - paragraph

(a) of this’ paragraph, there shall be deducted all |
rent payments made by Lessce under this lecase  or

- any  renewal or extension of the lcase and the sum
rrcmainlng shall be. the price Lessce: shall pay for

" the.'leased premiqcs, if thlS optlon to puruhase is-
exercised. -

aectlon 2. On Excrcise of OEtlon.' Upon Lhnkpayncnt to the
Lessor or its éssigns b} the Lessce ln bankable funds of the purchaseiV
‘prrce of the sald leased prOperty as set forth 1n Sﬂctjon 1 hcrernabovc,‘
the-Léssor 6r its asélgns hall exrcute énd delivcr to the Lésqee a
statutory warrant& deed, conveylné to Leésée, its sucvcssorr or assigns;
the herein rcferred to lcaqed property with good and ncrchantablc title,
without reservatlons, llens or encumbrances, except public.utllity ease~

ments.

ARTICLL VIII'

MISCLLLANPOU |

i, aninlin W

Sectlon 1. qurrendor of Lﬁach Prog_rtxm_ 'At the end of the

1éased term, or Upon dny prior termination of this lcase agrecment the
Lecsee w1ll surrcnder possessron of the lcased prOperiy peaceably and
promptly to Lhe Lus or in as good condition as at the commcnccment of thc
leascd term, loss by - flre 6r other casualty covoréd by ingurancb, and
_ordlnarj wear énd Lcar-only QXCCpLCd. . -

———*-—-i.-_—_ u--—--—--—u—h- ——

Section 2. chroscntatlonn and WJrrantlvf | Thé'Lessec repre-

sents and warrants that lt is a duly and valldly organ17ed corporatlon
%

L under the laws of Alabama, that it has corporatc powor Lo aner into

211 '
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J

‘this ]ease agreement and perform all acts herein rOQUJer Lo bc per-
formed by it and that 1ts execution and deliveiy hereef hﬂa been duly

authorized by all necessary corporate action,,

Section 3. This Leese 18 a Net Lease. Thoe Lesvee recogniznr

that it is the 1ntention hereof that thiq leaae be a net lease, that
the Lessor has no source of 1ncome avnllnble for paymhnt of any mertgage
‘indebtedness that it might incur, or bonded indebtednnqs that it miqht

incur, other Lhan the cash rental due by the Le See uhder the provisions

of this lease agreement;and that all such.caeh rentel be available for

- the payment of any such obligatione of Lessor.” Thisiiease-shall be con-

strUed'to effectuate this intent.- Lescee 15 cognizani ef the fact that
Lessor has made applicat1on to Small Business Administrntion for a loan

under Section 502 of the omall Buqinese Investment Act of 1958, as

'‘'''l'''''''''l-'''-----"*''--l''lI-l—‘I—--I--ﬂ|---|.|.-u-.|----.-.|..................,.._..5.....,..,_.........I-..,lI

amended, which loan is to be participated 1n by COIUmlinna Industrial

Corporation, an Alabama corporation to the extent of ten per cent . (10%)

Section 4 - Binding Effect. This lease agreemnnt shall inure to

“the benefit of and ehall be binding Upon the Leesor, fhe Lessce and its

reSpective succeesors and a551gns.

Section 5. Severabilitz- In the event any ploviqion of this

lease agreement shall be hle 1nva11d or unenforceahle by any court of

*'competent Jurisdiction such: holding shall not'invalidate or render

unenforceable any other provision hereof.

'Section 6. Section Ceptions.i The section hﬁaﬂlhg“ and captions

contained herein are included for convenience only dnd'rhall not be con--

51dered a part hereof or to affect in any manner the condtruction or

1nterpzetation hercof.

Section 7. Requi remente of Mortgegee. -heeree egreeq to submit.

#

to certain reasonable requlrements and eyecute any nnd all jnetruments

| which may be reasonably requxred by Lessor S ]ong term lender in accord-

-I'

-

CK?I construction of the building heretofore deqcribed within sxx months

\(D

Eihe discrction of either*pﬂrty hereto._.

i

1.9;2?:

ance with such lonq term 1ender s cuetemury rcgu]at:ohe and reqULrements.
0 | .
E{?s further egreed between Lhe perieF horeLo Lhnt 1n the event Lesqor f61]“

c\rrom the date of thiﬂ_agreement, said agteement qhal] bo null and vo1d at

1t

‘,utotobtatn long term finuncing for ncquiSJtien af necen:nry land and cxpenses



- IN. WITNESS WHEREOF,'thé Lessor and: the Lessee have caused

'ﬁhis lease égrgément-td.be‘executéd in their respective corporate
- names and théir reSpécti#é corporate seals to be-hercuﬁtb affixed énd*
,atteated by their duly authorlzed officers,_all in four counterparts,

'each of which shall be decmed an original the day.and*year first

-iabove written.'

\ |
»
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day of February,

1969, by and between the COLUIE MENT CORFORATION, a corporation

State of Alabama, hereinafter cslled the LESSOR, and

TION, a corporation organised unddr the laws of the State
of Delaware, hereinafter called LESIER,

WHEREAS, the parties herete did heretofore on the 25th day of October, 1967,

. emecute and enter into an agroemsnt 10 lease er lsase, s sopy &4f which is atteched

herets adbove and made a part and parcel hareof as fully as if det ocut herein, and

MEREAS, subsequent to the exscution of said lesse it his become necessary te

shange the provigions of certain mtim of said lezses

HEREPCRE, in amidnrntim of the abm mtinq Am for the further ocon-
cidaratian of am mm- ia hand ptid by Lauor to Lesses, the receipt and suffioclisnoy

of which is beredy acknouwledged, the parties hereto do hereby dgree, cov
trect as fellews: - ' . .

il !-.. » ‘u m.

1. Section 2, Article 1 of said seniract, which deals ¥ith and establishes rental
provisions 1e hereby changed and amendoed to proﬂb that the tdtal sum to be paid by

lessoe t0 leasor over the twenty year period is $479,29L.40 payable in monthly install-
1 | ,

ments of ‘1’997i%n B o \

A1l other provisions of said contract mot specifically changed shall remaina
in full fmq' and effect. 1

2.

IN WITWESS WEERKOF, the Lessor and the Lessee have causdd this lsase addendum te

be exvcuted in their respective corporate names and their respéotive corporate seals
to be hereunto affixed and attested by their duly authorised officers, all in four

dmwm , each of which shall be deemed an original, the day and ysar first above

o e - — I“ m.idgat .



EXHIRIT "A"

43“‘ A " | &'&;2' « LJON | - R P VTVOTS IR .;;L‘;:.; oo e '.&n.*.;
Ixridge Crane, 3 Ton Capacity, 54 f£t. long, Kranco | TREG 3974
) O Drying Oven; Field Fabricatéd, Gas Fired Capaci'ty
10,000 pounds of steel per hr. to 300” F. None
1 4ink Kettle, ¥ield Constructed, 25 Ft. .’Long‘,, : None
4 £t. wide, 5 ft. decep, gas fired, Capacity |
10,000 pounds of steel pr. hr., with | | .

Honeywell &Htrip Chaort Recordex~Controller

)| Automatic Dojler, 2009 MBTU/hour output . Fgémmm_ tal . . E’{M%Th@%

B F'i"lﬂ{li? * -
ETCRI :' . s g 205 | 7.69?1R _‘*“’.‘Z.ﬂf.”
dﬁ, 5 It, deep ‘lt‘)’;i]'r' :'i"..":f *‘ETE - oL R

5 Eteel Tanks, Field f’abricatad from -}" mild |
*.tﬂﬁl, 25 1't., 10113, 5 ft. wvi
further described as:

1) Cleaning Tank
(2) Wash Tanks |
1) Plckle Tank
| 1) Flux Tank | o
¢ Pickle and Flux Tanks are lined with - S .
" rubber mnd 8" acid proof brick. | None

., (CORPORATE m)
ATTEST ¢

.;.
A

‘.h ap W

, | Bert_ary

(L.s.)

BOOK258 f:g,?_ 281



Exhibit, "B"

-Erddga Crane, 3 Ton Capacity, Sh rt long, Kranco‘ THF.-G 397b
Drying Oveh, Fleld F'abricated, Gas Fired Capacity

10,000 pmmdn of steel per hr. to 300"’ P- | None

1

Zink Kettle, Field Conatructed, 25 Ft. long, | None
4%, vide, 5 ft. deep, gas fired, Capacity - | _
10,000 pounds of steel pr. hr., with

Honemll Btrip Chm Recorder-Contmller

1 Automatic Botler, 2009 mu/bour outp\r!; " Continenta) E7AS0B-58T4-G4 36

> Bteel Tanks, !1eld P&bricated fromwf“mild -J'

‘steel, 25 ft. long, 5 ft. \vr.l.de, 5 £t. deep
- further deacr.lbed aB: - - ~

, 21 Cleaning Tank
2) Wash Tanks
il Pickle Tank -
1) Flux Tank

The Pickle end Flux Tauks are lined vith

4" rubber and 8" ecid proof brick. Kone

(CORPORATE SEAL) COLIMLIANA INTZTRIAL LEVELOPMENT CORPORATICH
ATTET ; ‘ .

\_"’

< ol Lo {Le8e)

. (L.8.)
_ | 3 President -
Secretary | - -
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